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JAPAN
EQUITY

INDEXES

Russell/Nomura 2007 3
2007 2
(%)*
(%) 1 3 6 12
Total Market 1607| 10000 51530 174 930  7.85| 668 418
Value 1240| 5100| 106461] 281 1172 956 889  6.30
Growth 764| 4891 22541 065 689 600 446 206
Large 30| 8536| 51476 186 964 871 891 419
Large Value 237|  4137| 1059.75| 298| 1238 1080 1147 656
Large Growth 214| 4399| 23688 082 718/ 679 660 205
Top 60| 5085 45327 199 1080 1054 1320 461
Top Value 38| 2181 1007.71] 360| 1455 1427 1681  7.68
Top Growth 44| 2904| 21756| 082 813 7.8 1064 242
Mid 290| 3451| 64135 166 797 600 266 356
Mid Value 199| 1956 103815 230| 1005| 682 524/ 534
Mid Growth 170| 1495 30110 083 537 471 039 133
Mid-Small 1637| 49.15| 60484 149 78 504/ 006 375
Mid-Small Value 1202| 298| 1016.03| 223 970 595 275 530
Mid-Small Growth 720| 1987| 26953 041| 513] 354| -348) 154
Small 1347| 1464| 52054 100 741 272 594 418
Small Value 1003| 972 93501 209 899 419 202 522
small Growth ss0| 492 20090 -085| 441 -008 -1242| 217
Small Core 449| 978| 17431] 116 762 370 -345 428 NOMURA
small Core Value 320 620 23878 210 905| 458 004 527
Small Core Growth 223| 357 7546| 045 523 218 -886 261
Micro go8|  486| 19678 094 699 067 -11.00 398
Micro Value 683| 352| 23368 207 88| 344/ -603 515
Micro Growth 327 134| 10410 -191| 228 545 2036 103
Prime 99| 96.95| 145386 178 941 815 747 421
Prime Value 715| 4892 176394 284| 118 988 972| 636
Prime Growth 503| 4803| 113029 072| 7.03| 640, 528/ 211

*
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Russell/Nomura

Russell/Nomura

2007 2
Price Return
(%h)*
(%) 6 12
Total Market 1697| 100.00 | 390.40 1.72 9.22 7.29 5.45 4.16
Value 1240 51.09| 777.91 2.79 11.64 8.91 7.49 6.28
Growth 764 48.91| 177.10 0.62 6.80 5.60 3.39 2.03
Large 350 85.36 | 389.79 1.83 9.56 8.13 7.65 4.16
Large Value 237 41.37| 774.56 2.97 12.31 10.13 10.03 6.54
Large Growth 214| 43.99| 185.46 0.79 7.08 6.29 5.49 2.02
Top 60 50.85| 341.19 1.96 10.72 9.91 11.82 4.58
Top Value 38| 21.81| 735.61 3.58 14.50 13.54 15.24 7.66
Top Growth 44| 29.04| 167.85 0.78 8.04 7.35 9.40 2.39
Mid 290 34.51| 488.06 1.64 7.88 5.48 1.57 3.54
Mid Value 199 19.56| 760.49 2.29 9.96 6.22 3.96 5.32
Mid Growth 170 14.95| 239.73 0.81 5.28 4.29 -1.29 1.30
Mid-Small 1637| 49.15| 459.21 1.47 7.71 4.53 -1.03 3.72
Mid-Small Value 1202 29.28| 743.39 2.21 9.60 5.36 1.48 5.27
Mid-Small Growth 720 19.87| 214.79 0.38 5.04 3.13 -4.35 1.51
Small 1347 14.64| 399.17 1.05 7.31 2.22 -7.00 4.14
Small Value 1003 9.72| 681.59 2.06 8.88 3.62 -3.27 5.18
Small Growth 550 4,92 176.60 -0.90 4.31 -0.46 | -13.19 2.12
Small Core 449 9.78| 161.28 1.12 7.54 3.21 -4.52 4.25
Small Core Value 320 6.20 | 218.64 2.08 8.97 4.03 -1.19 5.24
Small Core Growth 223 3.57 71.62 -0.50 5.15 1.77 -9.69 2.56
Micro 898 4.86| 180.79 0.90 6.84 0.16 | -12.04 3.92
Micro Value 683 3.52 | 212.69 2.03 8.73 2.83 -7.31 5.08
Micro Growth 327 1.34 98.72 -1.96 2.16 -5.77 | -21.00 0.97
Prime 999 96.95| 1319.08 1.75 9.33 7.57 6.23 4.18
Prime Value 715| 48.92 | 1574.07 2.82 11.79 9.22 8.31 6.34
Prime Growth 503| 48.03 | 1041.81 0.69 6.93 5.91 4.17 2.08




Russell/Nomura

Russell/Nomura

2007 2
Total Return
(%h)*
(%) 6 12
Total Market 1697( 100.00| 515.30 1.74 9.30 7.85 6.68 4.18
Value 1240 51.09 | 1064.61 2.81 11.72 9.56 8.89 6.30
Growth 764| 48.91| 225.41 0.65 6.89 6.09 4.46 2.06
Large 350 85.36 | 514.76 1.86 9.64 8.71 8.91 4.19
Large Value 237| 41.37 | 1059.75 2.98 12.38 10.80 11.47 6.56
Large Growth 214 43.99| 236.88 0.82 7.18 6.79 6.60 2.05
Top 60 50.85| 453.27 1.99 10.80 10.54 13.20 4.61
Top Value 38| 21.81| 1007.71 3.60 14.55 14.27 16.81 7.68
Top Growth 44| 29.04 | 217.56 0.82 8.13 7.89 10.64 2.42
Mid 290 34.51| 641.35 1.66 7.97 6.00 2.66 3.56
Mid Value 199 19.56 | 1038.15 2.30 10.05 6.82 5.24 5.34
Mid Growth 170 14.95| 301.10 0.83 5.37 4.71 -0.39 1.33
Mid-Small 1637 49.15( 604.84 1.49 7.80 5.04 0.06 3.75
Mid-Small Value 1202 29.28 | 1016.03 2.23 9.70 5.95 2.75 5.30
Mid-Small Growth 720 19.87 | 269.53 0.41 5.13 3.54 -3.48 1.54
Small 1347) 14.64 | 529.54 1.09 7.41 2.72 -5.94 4.18
Small Value 1003 9.72| 935.01 2.09 8.99 4.19 -2.02 5.22
Small Growth 550 4,92 220.90 -0.85 4.41 -0.08 | -12.42 2.17
Small Core 449 9.78| 174.31 1.16 7.62 3.70 -3.45 4.28
Small Core Value 320 6.20 | 238.78 2.10 9.05 4.56 0.04 5.27
Small Core Growth 223 3.57 75.46 -0.45 5.23 2.18 -8.86 2.61
Micro 898 4.86| 196.78 0.94 6.99 0.67 | -11.00 3.98
Micro Value 683 3.52 | 233.68 2.07 8.89 3.44 -6.03 5.15
Micro Growth 327 1.34 | 104.10 -1.91 2.28 -5.45| -20.36 1.03
Prime 999 96.95| 1453.86 1.78 9.41 8.15 7.47 4.21
Prime Value 715| 48.92 | 1763.94 2.84 11.86 9.88 9.72 6.36
Prime Growth 503 48.03| 1130.29 0.72 7.03 6.40 5.26 2.11
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Russell/Nomura

Russell/Nomura

2007 2
33 Industry Weight
Total Market Value Growth Small Prime
1697, 100.00 1240, 100.00 764 100.00 1347, 100.00 999 100.00
6 0.09 6 0.17 2 0.01 6 0.61 4 0.08
5 0.42 3 0.11 2 0.74 4 0.44 3 0.42
74 1.94 62 2.55 19 1.30 63 4.06 38 1.83
71 2.55 64 3.26 14 1.80 59 5.07 43 2.50
33 1.04 29 1.54 11 0.51 26 1.93 22 1.02
12 0.33 12 0.63 1 0.00 10 0.75 6 0.31
113 5.25 89 5.34 46 5.16 86 6.31 66 5.18
38 4.50 28 2.14 19 6.96 25 2.16 28 4.59
7 0.73 6 1.26 1 0.18 2 0.15 6 0.75
10 0.57 10 1.08 1 0.04 8 0.84 9 0.59
26 1.18 21 1.56 14 0.78 19 1.64 18 1.18
30 3.43 27 3.83 9 3.02 22 2.45 21 3.49
26 1.43 17 1.42 16 1.44 17 1.61 20 1.45
28 0.63 22 0.84 7 0.41 24 1.50 14 0.59
118 4.22 88 3.53 58 4,94 98 7.79 66 4.09
173| 14.35 125| 14.47 87| 14.23 129 8.97 102 14.45
61 9.34 51 7.27 30 1150 43 4.13 44 9.55
25 1.28 14 0.37 16 2.23 19 1.29 17 1.29
42 1.80 34 1.68 13 1.93 36 2.43 25 1.78
18 4.55 18 8.37 2 0.57 5 0.36 16 4.69
36 3.36 22 1.74 21 5.05 19 1.39 23 3.40
6 0.64 5 0.71 5 0.56 3 0.32 5 0.65
2 0.30 0 0.00 2 0.62 0 0.00 2 0.31
15 0.25 14 0.45 3 0.03 13 0.87 6 0.21
115 5.67 52 5.47 81 5.88 96 5.47 59 5.64
128 4.10 111 7.07 31 1.00 117 6.01 51 3.90
141 3.56 4 3.07 81 4.08 125 8.40 72 3.40
94| 10.84 90 9.92 13/ 1181 65 7.19 77 11.08
24 2.48 18 3.03 12 1.90 18 2.22 19 2.53
8 2.38 8 4.08 1 0.60 2 0.48 8 2.45
43 1.90 33 1.68 17 2.14 35 3.25 30 1.91
79 3.31 32 0.48 60 6.27 71 4.91 39 3.25
90 1.58 35 0.89 69 2.30 82 4.99 40 1.42
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Russell/Nomura

Russell/Nomura

2007 2
33Industry Return
Total Market Value Growth Small Prime
1.72 1.74 2.79 2.81 0.62 0.65 1.05 1.09 1.75 1.78
3.18 3.28 3.27 3.37 1.91 1.91 3.18 3.28 2.92 3.03
1.98 1.98] 12.08/ 12.08 0.52 0.52| 11.79] 11.79 1.88 1.88
2.75 2.75 4.62 462 -0.87 -0.87 1.08 1.08 2.57 2.57
0.70 0.71 2.74 2.75| -2.93] -2.93 6.70 6.72 0.52 0.53
-2.31| -221 -1.38] -1.25| -512| -512 3.53 3.63] -2.40, -2.30
-0.18/ -0.18 -0.18/ -0.18 1.16 116 -0.28/ -0.28/ -0.16| -0.16
0.78 0.78 2.92 2.92| -1.45| -1.45 0.19 0.19 0.77 0.77
3.70 3.71 5.87 5.87 3.02 3.03] -0.58/ -0.58 3.72 3.73
8.26 8.26 8.59 8.59 5.86 5.86 4.16 4.16 8.28 8.28
-3.43| -343] -353] -353 -0.63 -0.63 0.34 0.34| -3.44  -3.44
1.26 1.26 0.60 0.60 2.66 2.66 0.39 0.39 1.04 1.04
1221 1221 1195 11.95 1255 1255 1321 13.21] 1221 1221
7.68 7.68 4.79 479 10.84, 10.84 7.61 7.61 7.75 7.75
-0.70f -0.70| -1.02| -1.02 0.01 0.01f -0.75/ -0.75| -0.89] -0.89
0.29 0.29 1.55 155 -0.63] -0.63] -0.31| -0.30 0.27 0.27
0.70 0.74 2.22 222| -0.86f -0.79] -1.04, -1.03 0.78 0.82
-2.07| -2.07| -3.60f -3.60f ~-1.03] -1.03] -0.58/ -0.58 -2.09| -2.09
271 -271 5.30 530 -3.97| -397| -596, -5.96| -275 -2.75
-6.50| -6.49| -2.27| -2.24| -10.03| -10.03] -0.83] -0.77| -6.82| -6.81
2.52 2.52 2.25 2.25 6.94 6.94 1.40 1.40 2.52 2.52
8.88 8.88 7.77 7.77 9.28 9.28 6.17 6.17 8.98 8.98
6.01 6.01 5.34 5.34 6.93 6.93 8.91 8.91 5.93 5.93
3.48 3.48 - - 3.48 3.48 - - 3.48 3.48
5.25 5.25 5.38 5.38 3.43 3.43 5.74 5.74 5.30 5.30
4,52 4.53 5.85 5.86 3.25 3.26| -3.37| -3.35 4.88 4.89
8.47 8.49 9.63 9.64 0.69 0.72 0.91 0.98 9.17 9.17
1.27 1.68 2.48 2.90 0.34 0.74 0.78 0.99 1.39 1.80
-1.24)  -1.24 0.62 0.62| -2.80] -2.80 1.68 1.68] -1.26| -1.26
3.51 3.51 3.68 3.68 3.22 3.22 9.28 9.28 3.42 3.42
3.37 3.37 3.09 3.09 5.41 5.41 5.95 5.95 3.37 3.37
-4.15| -4.12| -3.07| -3.07| -5.01] -497[ -0.65 -0.62 -419| -4.16
6.15 6.17 9.49 9.50 5.89 5.91 2.56 2.64 6.58 6.59
-1.92| -190] -0.23] -0.22| -2.60] -257| -2.63] -258 -207] -2.05




Russell/Nomura

Total Return
(%)

Value-Growth

Value

40 b -0.83 0.8
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Russell/Nomura

Total Return

(%)
Value-Growth
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Russell/Nomura

Russell/Nomura

2007 2
PER PBR ROE
() () (%) (%) (%)
Total Market 21.68 2.00 1.10 9.57 7.59
Value 22.79 1.60 1.21 7.19 0.86
Growth 20.63 2.71 0.98 13.90 15.80
Large 21.44 2.06 1.09 10.02 8.28
Large Value 22.59 1.67 1.20 7.63 1.40
Large Growth 20.47 2.64 0.99 13.65 15.79
Top 20.62 2.12 1.12 10.73 6.92
Top Value 21.60 1.76 121 8.42 -0.64
Top Growth 19.95 2.50 1.05 13.24 13.13
Mid 22.77 1.99 1.05 9.05 10.28
Mid Value 23.80 1.59 1.19 6.85 3.56
Mid Growth 21.56 2.97 0.87 14.62 21.56
Mid-Small 22.90 1.89 1.07 8.51 8.27
Mid-Small Value 23.78 1.49 1.20 6.42 1.92
Mid-Small Growth 21.73 3.09 0.88 15.12 20.07
Small 23.22 1.68 1.13 7.44 3.74
Small Value 23.73 1.33 1.24 5.72 -1.38
Small Growth 22.27 3.51 0.91 16.92 15.85
Small Core 22.69 1.75 1.07 7.95 5.17
Small Core Value 23.19 1.37 1.16 6.03 0.13
Small Core Growth 21.88 3.39 0.92 16.60 15.06
Micro 24.34 1.56 1.24 6.55 1.03
Micro Value 24.73 1.27 1.38 5.22 -3.82
Micro Growth 23.38 3.89 0.87 17.88 18.14
Prime 21.56 2.02 1.09 9.73 7.99
Prime Value 22.61 1.62 1.20 7.36 1.34
Prime Growth 20.59 2.70 0.99 13.86 15.85
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Russell/Nomura

Russell/Nomura

2007 2
Price Return
(%)*
(%) 3 6 12
Total Market 1697| 100.00| 789.76 4.07 6.94 6.05 3.46 4.44
Value 1240 51.09 | 1573.65 5.17 9.31 7.66 5.46 6.57
Growth 764 48.91| 358.27 2.95 4.57 4.38 1.43 2.31
Large 350| 85.36 | 788.52 4.19 7.27 6.88 5.61 4.45
Large Value 237| 41.37| 1566.89 5.35 9.97 8.86 7.95 6.83
Large Growth 214 4399 375.17 3.13 4.85 5.06 3.49 2.30
Top 60 50.85| 690.20 4.32 8.41 8.65 9.70 4.87
Top Value 38| 21.81| 1488.10 5.98 12.11 12.23 13.07 7.96
Top Growth 44 29.04| 339.54 3.12 5.78 6.11 7.33 2.67
Mid 290 34.51| 987.31 4.00 5.63 4.27 -0.35 3.83
Mid Value 199| 19.56 | 1538.42 4.66 7.67 5.00 1.99 5.61
Mid Growth 170 14.95| 484.96 3.14 3.08 3.09 -3.16 1.58
Mid-Small 1637| 49.15| 928.94 3.81 5.46 gk -2.90 4.00
Mid-Small VValue 1202 29.28 | 1503.82 4.58 7.31 4.14 -0.44 5.56
Mid-Small Growth 720 19.87| 434.51 2.71 2.85 1.94 -6.15 1.78
Small 1347) 14.64| 807.49 3.39 5.07 1.05 -8.76 4.42
Small Value 1003 9.72 | 1378.81 4.42 6.61 2.43 -5.10 5.47
Small Growth 550 492 | 357.24 1.40 2.14 -1.61 | -14.83 2.40
Small Core 449 9.78 | 138.82 3.46 5.30 2.02 -6.32 4.53
Small Core Value 320 6.20 | 188.19 4.44 6.70 2.83 -3.06 5.53
Small Core Growth 223 3.57 61.65 1.81 2.95 0.60 | -11.40 2.84
Micro 898 4.86| 155.61 3.24 4.61 -0.99 ' -13.70 4.20
Micro Value 683 3.52| 183.07 4.39 6.46 1.64 -9.06 5.37
Micro Growth 327 1.34( 84.97 0.31 0.02 -6.86 | -22.50 1.25
Prime 999 96.95| 1290.00 411 7.05 6.34 4.22 4.47
Prime Value 715 48.92 | 1539.36 5.20 9.46 7.96 6.26 6.63
Prime Growth 503| 48.03| 1018.83 3.02 4.70 4.69 2.20 2.36




Russell/Nomura

Russell/Nomura

2007 2
Total Return
(%)
(%) 6 12
Total Market 1697| 100.00 | 1042.43 4.10 7.02 6.61 4.67 4.47
Value 1240 51.09 | 2153.65 5.19 9.38 8.30 6.83 6.59
Growth 764| 48.91| 455.98 2.98 4.66 4.87 2.49 2.34
Large 350| 85.36 | 1041.33 4.21 7.35 7.45 6.85 4.47
Large Value 237| 41.37| 2143.80 5.37 10.03 9.52 9.36 6.85
Large Growth 214| 4399 479.19 3.16 4.94 5.56 4.59 2.33
Top 60 50.85| 916.93 4.35 8.48 9.27 11.06 4.90
Top Value 38| 21.81| 2038.54 5.99 12.16 12.95 14.61 7.97
Top Growth 44| 29.04 | 440.10 3.15 5.88 6.65 8.55 2.70
Mid 290 34.51| 1297.42 4.02 5.72 4.78 0.72 3.85
Mid Value 199 19.56 | 2100.10 4.67 7.75 5.59 3.25 5.63
Mid Growth 170 14.95| 609.10 3.17 3.17 3.50 -2.27 1.61
Mid-Small 1637 49.15| 1223.54 3.84 5.55 3.83 -1.83 4.03
Mid-Small VValue 1202 29.28 | 2055.36 4.60 7.41 4.73 0.81 5.59
Mid-Small Growth 720 19.87| 545.24 2.74 2.93 2.35 -5.30 1.82
Small 1347 14.64 | 1071.23 3.43 5.17 1.54 -7.72 4.47
Small Value 1003 9.72 | 1891.47 4.46 6.72 2.99 -3.87 5.51
Small Growth 550 4.92 | 446.87 1.44 2.23 -1.23 | -14.07 2.45
Small Core 449 9.78  150.03 3.50 5.38 2.50 -5.28 4.57
Small Core Value 320 6.20 | 205.53 4.47 6.78 3.36 -1.85 5.56
Small Core Growth 223 3.57 64.95 1.86 3.03 1.01| -10.58 2.89
Micro 898 4.86| 169.38 3.28 4.75 -0.49 | -12.68 4.26
Micro Value 683 3.52 201.13 4.44 6.62 2.25 -7.80 5.43
Micro Growth 327 1.34 89.60 0.36 0.14 -6.54 | -21.86 1.30
Prime 999 96.95| 1421.80 4.13 7.13 6.90 5.44 4.50
Prime Value 715 48.92| 1725.05 5.22 9.52 8.61 7.64 6.65
Prime Growth 503| 48.03 | 1105.36 3.05 4.79 5.18 3.27 2.39
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