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BB | or—t | RRIE JE— oy e
bictd (%) 178 | 348 | 6548 1258 | ¥k idx_mgr@frc.nomura.co.jp
E)tal Market 1384| 100.00] 248.94 0.51 -8.10 -9.17 -3.49| -12.88 +81 3 6703 3986
Value 1069| 50.14| 547.02 -1.29 -8.08 -9.21 -5.40| -14.92
Growth 582 49.86| 101.52 2.39 -8.11 -9.12 -1.50| -10.73
Large 298| 83.32| 239.46 1.13 -859| -10.15 -5.48| -14.33
Large Value 190| 3850/ 513.04 -0.68 -8.81| -10.54 -8.78| -17.35
Large Growth 198| 44.82| 106.04 2.74 -8.41 -9.80 -247| -11.57
Top 60 49.12 195.33 2.77 -9.34| -1151 -7.18| -16.05
Top Value 38| 22.04| 453.63 0.88 -9.75| -11.65/ -10.88/ -19.47
Top Growth 45| 27.09 91.97 437 -9.01| -11.40 -3.93| -13.04
Mid 238 34.19] 330.74 -1.14 -7.48 -8.10 -2.89| -11.73
Mid Value 152| 16.46] 556.66 -2.70 -7.50 -9.01 -5.75) -14.31
Mid Growth 153 17.73| 148.71 0.35 -1.47 -7.24 -0.14 -9.19
Mid-Small 1324] 50.88] 325.22 -1.57 -6.85 -6.77 0.37 -9.58
Mid-Small Value 1031 28.10| 585.23 -2.92 -6.72 -7.20 -0.60| -10.97
Mid-Small Growth 537 2278 131.70 0.14 -7.02 -6.24 1.55 -7.82
Small 1086 16.68| 307.42 -2.44 -5.54 -3.95 7.82 -4.88
Small Value 879 11.64| 596.49 -3.23 -5.61 -4.52 7.84 -5.80
Small Growth 384 5.05| 104.66 -0.58 -5.40 -2.63 7.83 -2.70
Small Core 347 10.99( 101.27 -2.00 -5.54 -3.66 7.08 -4.73
Small Core Value 271 7.24| 150.64 -3.11 -5.54 -4.48 5.97 -6.65
Small Core Growth 155 3.75 37.82 0.21 -5.55 -2.05 9.27 -0.83
Micro 739 5.69] 114.09 -3.27 -5.55 -4.52 9.33 -5.16
Micro Value 608 439 151.87 -3.43 -5.72 -4.60| 1113 -4.39
Micro Growth 229 1.30 42.44 -2.72 -4.96 -4.24 3.85 -71.70
Prime 989 97.99| 699.41 0.59 -8.14 -9.23 -3.75| -13.05
Prime Value 740 48.56| 898.96 -1.23 -8.13 -9.31 -5.91| -15.26
Prime Growth 472 49.43| 509.84 2.44 -8.14 -9.15 -1.55| -10.77
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20114E10 A KRIRE

&) 2—> (B2 ZBR<) Price Return

BRE | v—h | FERE 1) B—2(%)*
R (%) 177 | 37H | 64 H | 120 A | K
Total Market 1384 100.00| 171.84 0.51 -9.03| -10.15 -5.72 | -14.82
Value 1069 50.14| 363.37 -1.29 -9.09| -10.21 -7.68| -16.95
Growth 582 49.86 72.84 2.39 -8.98 | -10.09 -3.67| -12.57
Large 298| 83.32| 165.09 1.13 -9.58 | -11.16 -7.71| -16.29
Large Value 190 38.50| 340.78 -0.68 -9.89| -11.58| -11.05| -19.39
Large Growth 198 44.82 75.71 2.74 -9.31| -10.80 -4.66 | -13.43
Top 60 49.12| 132.73 277 | -10.48 | -12.66 -9.63 | -18.19
Top Value 38| 22.04| 299.55 087 | -11.02| -12.82| -13.37| -21.71
Top Growth 45|  27.09 64.00 437 | -10.05| -12.52 -6.33 | -15.07
Mid 238 34.19| 231.89 -1.14 -8.24 -8.92 -4.81| -13.41
Mid Value 152 16.46| 373.17 -2.69 -8.33 -9.86 -7.72| -16.08
Mid Growth 153 17.73| 109.88 0.35 -8.15 -8.04 -2.01| -10.79
Mid-Small 1324( 50.88| 227.00 -1.58 -7.60 -7.60 -1.64 | -11.32
Mid-Small Value 1031 28.10| 391.08 -2.93 -7.53 -8.06 -270| -12.81
Mid-Small Growth 537 22.78 97.33 0.13 -7.68 -7.03 -0.32 -9.41
Small 1086 16.68| 211.95 -2.47 -6.26 -4.78 5.61 -6.74
Small Value 879 11.64| 395.77 -3.26 -6.37 -5.39 5.51 -1.77
Small Growth 384 5.05 77.37 -0.62 -6.01 -3.37 5.90 -4.29
Small Core 347 10.99 85.87 -2.04 -6.27 -4.48 4.92 -6.56
Small Core Value 271 7.24| 125.94 -3.14 -6.30 -5.32 3.74 -8.56
Small Core Growth 155 3.75 33.14 0.15 -6.20 -2.83 1.27 -2.49
Micro 739 5.69 95.48 -3.28 -6.25 -5.35 7.02 -7.07
Micro Value 608 439 125.12 -3.45 -6.49 -5.50 8.64 -6.45
Micro Growth 229 1.30 37.37 -2.73 -5.42 -4.87 2.14 -9.09
Prime 989 97.99| 578.25 0.58 -9.08 | -10.21 -5.98 | -14.99
Prime Value 740 48,56 | 729.54 -1.24 -9.15| -10.30 -8.18 | -17.29
Prime Growth 472  49.43| 429.04 2.43 -9.01| -10.13 -3.72| -12.61
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F—2JL)A—> (BEE B E L) Total Return

BRE | v—h | FERE 1) 2—2(%)*
te% (%) 175 | 378 | 67 H |12 H | 9%
Total Market 1384| 100.00 [ 248.94 0.51 -8.10 -9.17 -3.49 | -12.88
Value 1069 50.14 | 547.02 -1.29 -8.08 -9.21 -5.40| -14.92
Growth 582 49.86 | 101.52 2.39 -8.11 -9.12 -1.50 | -10.73
Large 298] 83.32( 239.46 1.13 -8.59 | -10.15 -548 | -14.33
Large Value 190 38.50| 513.04 -0.68 -8.81| -10.54 -8.78 | -17.35
Large Growth 198| 44.82| 106.04 2.74 -8.41 -9.80 -2.47 | -11.57
Top 60 49.12| 195.33 2.77 -9.34 | -11.51 -7.18 | -16.05
Top Value 38| 22.04| 453.63 0.88 -9.75| -11.65| -10.88| -19.47
Top Growth 451 27.09 91.97 4.37 -9.01| -11.40 -3.93| -13.04
Mid 238 34.19| 330.74 -1.14 -7.48 -8.10 -2.89 | -11.73
Mid Value 152| 16.46 | 556.66 -2.70 -7.50 -9.01 -575| -14.31
Mid Growth 153| 17.73| 148.71 0.35 -1.47 -7.24 -0.14 -9.19
Mid-Small 1324 50.88| 325.22 -1.57 -6.85 -6.77 0.37 -9.58
Mid-Small VValue 1031] 28.10 | 585.23 -2.92 -6.72 -7.20 -0.60 | -10.97
Mid-Small Growth 537 22.78| 131.70 0.14 -7.02 -6.24 1.55 -7.82
Small 1086 16.68 | 307.42 -2.44 -5.54 -3.95 7.82 -4.88
Small VValue 879] 11.64 | 596.49 -3.23 -5.61 -4.52 7.84 -5.80
Small Growth 384 5.05( 104.66 -0.58 -5.40 -2.63 7.83 -2.70
Small Core 347] 10.99( 101.27 -2.00 -5.54 -3.66 7.08 -4.73
Small Core Value 271 7.24 | 150.64 -3.11 -5.54 -4.48 5.97 -6.65
Small Core Growth 155 3.75 37.82 0.21 -5.55 -2.05 9.27 -0.83
Micro 739 5.69 | 114.09 -3.27 -5.55 -4.52 9.33 -5.16
Micro Value 608 4.39 | 151.87 -3.43 -5.72 -4.60 11.13 -4.39
Micro Growth 229 1.30 42.44 -2.72 -4.96 -4.24 3.85 -7.70
Prime 989 97.99| 699.41 0.59 -8.14 -9.23 -3.75| -13.05
Prime Value 740 48.56| 898.96 -1.23 -8.13 -9.31 -5.91| -15.26
Prime Growth 472 49.43| 509.84 2.44 -8.14 -9.15 -1.55| -10.77
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20114E10 A KIBE
EERI8AEETT—F (%) 33 Industry Weight
Total Market Value Growth Small Prime
bk SEARE |V x—b | $EARER | Db | $AAREN | Y | $AMREL | v —b | BRARE | V1 —b
e 1384/ 100.00] 1069 100.00 582 100.00] 1086 100.00 989, 100.00
IKE-BME 5 0.10 3| 007 4 014 5/ 062 5 011
$lhzE 7 046 6| 092 2| o.01 6/ 049 4/ 0.46
B 60 2.28 55 3.20 10 1.35 52|  4.97 43 2.22
BH & 62 3.53 55/ 2.99 29  4.07 51 5.29 44| 351
Tk 2 S 24/ 0.90 22| 088 8 092 21| 185 19|  0.89
ISV R 1/  0.39 1| 078 1 o0.01 9] 093 8 039
A== 110, 6.27 87| 5.66 49  6.89 84| 8.03 76  6.23
EXmHm 38 4.69 18 133 26/ 8.7 24/  2.68 29 474
BH-AREA 9 0.91 8 1.53 3 0.29 5 0.45 7 0.92
JLEA 10/ 0.86 10/ 134 3 037 8| 082 9 087
HSR-TRES 22 1.16 19 0.79 9 1.53 16 1.88 16 1.14
5] 29 172 27 2.09 9 1.36 25 291 21 172
R 20 1.25 13 1.23 9 1.26 13 1.34 18 1.26
EEHA 22| 072 20, 1.03 5 041 18| 142 17| o7
T 99| 5.03 78  3.62 46|  6.46 79| 655 67| 497
B 136/ 14.99 92 7.51 74 2251 98  7.89 101| 1511
ik ARk ER 64/  9.06 52|  8.98 33 914 47| 442 47/ 915
R 21 143 10|  0.30 15|  2.56 15|  1.06 16| 143
TDMmE SR 35 1.70 28 1.69 14 1.72 29 2.01 24 1.69
BER-HRE 18/ 311 16|  5.08 7 1.13 5/ 040 16 317
fEE % 33 4.09 21 3.93 200 425 17 1.96 25 412
BB 71 035 6| 068 2| 002 4/ 018 6/ 036
EEE 2 0.28 0| 0.00 2 0.57 1 0.09 2 0.29
EE-EREEE 13| 024 13| 047 3 002 11| 064 71 022
B3R -BIEE 77 7.09 52 7.74 43 6.43 63 6.24 53 7.12
EFEE 100, 5.21 93|  4.84 19| 557 9| 672 52|  5.05
INSEE 125 432 771 5.05 69  3.59 111  9.50 83 419
$R1T 87| 8.92 86 17.70 2| 0.09 67| 896 78/ 9.06
HE N ETES 16 1.06 14| 204 4 0.08 13 0.89 12 1.06
EEES 6 222 4/ 310 4 132 0| 0.00 6| 226
Z D& 16 0.93 15 1.74 1 0.11 13 1.98 15 0.94
TEhEXE 37 2.29 24| 0.69 18 3.90 31 2.23 24 228
H—ERE 63 243 34 101 39] 386 55|  4.60 39 235
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201110 A REE
%7& 5 A R1)#—> (%) 33Industry Return
Total Market Value Growth Small Prime
bizh Bofk | EooA | BRBR | BoiA | BBk | EoaoA | ERBR | BO A | FRRR | ARIA
=) 051 051 -1.29|  -1.29| 239 239 -247 -2.44 0.58  0.59
IKE-BEHE -7.64| -7.64 -6.44| -6.44| -827 -8.27 764  -764 -764| -7.64
ks 821 821 836 836 -230 -2.30 6.10,  6.10 852 852
E% 0.05|  0.05 241 241 641 641  -024| -0.24 014, 014
BH&A -0.95 -0.93 453  -451| 187 190 -466/ -458 -0.92] -0.90
e S -0.14| -0.14 -2.80| -2.81 2.56|  2.56 -4.84| -4.85 0.00,  0.00
INVTHR -10.08/ -10.08| -10.07/ -10.07| -11.06] -11.06] -9.96/ -9.96| -10.15| -10.15
(4= -0.01] -0.01 -1.14)  -1.14| 095 095 -3.17| -3.15 013 012
EXR 489  -4.89 -6.95 -6.95 -454| -454 -7.93 -7.92 -4.83 -4.83
Bl ARER 417 417 498 498 016/ 0.6 175 175 427 427
JLE& 297 297 2.82| 283 350 350 -332 -331 301 301
HSR-LRUG 577  -5.77 099 -098 -807 -8.08 051 053 -6.03| -6.04
S50 -4.36  -4.28 -466/ -456| -3.88| -3.85 -207 -201| -443 -4.36
EHER 389 389 -0.69| -0.69 882 882 6.01 6.01 401 401
ERES -10.61/ -10.61| -1358 -13.58| -2.05| -2.05| -2.34| -2.35| -10.85| -10.85
HE 549 549 -0.14) -0.14| 895 894 174 172 571 571
B 7.00  6.98 6.21| 6.13 7.26|  7.26 147  1.47 710/  7.07
Bk PR 0.89 091 -0.77| -0.75| 258  2.60 -2.59| -2.51 0.95 0.97
RER -850 -849 174/ 174 -957| -956| -180 -1.80| -857| -857
FOME R 2.86|  2.86 231 231 340/  3.40 418 -4.18 313 313
BES-HRE -8.87, -8.87 -9.41 -941| -6.34 634 =729  -7.29 -8.88 -8.88
BB 213 -2.13 2371 -237 -191] -191] -7.10 -7.09] -2.11] -2.11
RS -1.49 -1.49 -1.73  -173| 582 58 -216| -2.16| -154 -154
TEX -2.76|  -2.76 - -l 276 -2.76 -7.54| -754 -2.76| -2.76
EE-EREER 021 021 0.04 004 501 501 -0.63 -0.63 042 042
158 - EIE % 504/  5.04 536/ 5.36| 4.66] 4.66 -0.08) -0.08 518/ 5.8
EFE s 128/ 1.9 -1.07,  -1.06| 344/ 343 -220/ -2.21 153 154
INFREE -2.000 -1.97 2771 -273| -087| -0.86] -391 -390 -1.95 -1.92
]RITE -367| -3.67 -365 -365| -7.49 -7.49| -752| -7.52[ -3.66| -3.66
e NS bt /N ETE S 2.07|  2.06 1.88 1.87 713 711 0.03| -0.05 2.0 2.08
fRIRE -1.67| -1.67 -480| -4.80 658  6.58 - - -1.67|  -1.67
FDihERZE 6.50  6.50 6.68 6.68 364 364 0.50| 0.9 6.58)  6.57
TEEX 591 599 590, 599 591 599 0.01, 047 6.06f 6.13
H—ERE 213 -2.06 312 -2.78] -187| -187| -1.48) -1.24[ -2.08) -201
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Value 30 [ 2.82

4.0 F -3.68
Growth -5.0
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4.0 ==
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=ELE Russell/Nomura* Z54E(E
201110 A R|RKE
PER PBR EZFIELY ROE BRI

ik (f%) (1) (%) (%) (%)

Total Market 14.21 0.92 2.48 6.60 -5.31
Value 14.14 0.70 2.61 5.05 -7.72
Growth 14.28 1.32 2.35 9.57 -2.45
Large 14.43 0.96 2.55 6.76 -7.68
Large Value 14.64 0.73 2.72 5.03 -11.91
Large Growth 14.26 1.31 241 9.48 -3.30
Top 13.01 0.93 2.81 7.29 -7.33
Top Value 12.58 0.71 3.03 5.70 -8.80
Top Growth 13.39 1.25 2.64 9.60 -5.88
Mid 17.11 1.00 2.17 5.93 -8.24
Mid Value 18.75 0.76 2.29 4.07 -16.47
Mid Growth 15.83 1.42 2.05 9.27 1.04
Mid-Small 15.59 0.91 2.16 5.95 -3.20
Mid-Small Value 15.66 0.70 2.28 4.55 -6.77
Mid-Small Growth 15.51 1.43 2.00 9.52 2.02
Small 13.19 0.77 2.13 5.96 6.96
Small Value 12.70 0.64 2.26 5.13 7.57
Small Growth 14.47 1.46 1.83 10.44 5.35
Small Core 13.63 0.82 2.08 6.16 6.51
Small Core Value 13.22 0.67 2.20 5.17 6.86
Small Core Growth 14.50 1.45 1.85 10.41 5.79
Micro 12.41 0.69 2.23 5.64 7.71
Micro Value 11.92 0.59 2.38 5.07 8.61
Micro Growth 14.39 1.46 1.76 10.54 4.18
Prime 14.27 0.93 2.48 6.62 -5.61
Prime Value 14.27 0.71 2.61 5.04 -8.27
Prime Growth 14.27 1.32 2.35 9.57 -2.52
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@xi10: Russell/Nomuraf> T VI RINT+—I XY T!)—
20114E10 B RIRHE

KEILR—X {fi#g") 23— (B2 ZF&<) Price Return

PAREL | o— | IERUE 1) 32— (%)%
i (%) 1771 [ 37H |6, H |12 A | FH%E
Total Market 1384 100.00 | 523.13 -2.18 | -10.44 -6.96 -3.48 | -11.89
Value 1069| 50.14 | 1106.17 -3.93| -10.49 -7.02 -5.49 | -14.10
Growth 582 49.86| 221.74 -0.35| -10.38 -6.90 -1.38 -9.57
Large 298| 83.32| 502.58 -1.57 | -10.97 -8.01 -552 | -13.41
Large Value 190 38.50| 1037.41 -3.34 | -11.27 -8.44 -8.94| -16.63
Large Growth 198 44.82| 230.49 0.00| -10.71 -7.64 -2.40| -10.45
Top 60 49.12| 404.06 0.02| -11.86 -9.56 -7.48 | -15.38
Top Value 38 22.04| 911.89 -1.82 | -12.39 -9.73| -11.31| -19.03
Top Growth 45 27.09| 194.84 1.58 | -11.43 -9.42 -4.11| -12.16
Mid 238 34.19| 705.91 -3.78 -9.65 -5.69 -2.55| -10.44
Mid Value 152 16.46 | 1136.03 -5.29 -9.75 -6.66 -5,53| -13.20
Mid Growth 153 17.73| 334.49 -2.33 -9.57 -4.78 0.32 -1.72
Mid-Small 1324 50.88| 691.03 -4.21 -9.02 -4.32 0.70 -8.27
Mid-Small Value 1031 28.10| 1190.54 -5.52 -8.95 -4.79 -0.39 -9.82
Mid-Small Growth 537 22.78| 296.29 -2.54 -9.10 -3.74 2.04 -6.30
Small 1086 16.68 | 645.21 -5.08 -7.71 -1.41 8.12 -3.54
Small Value 879 11.64 | 1204.82 -5.84 -7.82 -2.03 8.01 -4.60
Small Growth 384 5.05| 235.53 -3.27 -7.45 0.06 8.42 -1.01
Small Core 347 10.99| 111.23 -4.66 -7.71 -1.09 7.41 -3.35
Small Core Value 271 7.24| 163.13 -5.73 -71.74 -1.96 6.20 -5.42
Small Core Growth 155 3.75 42.93 -2.52 -7.65 0.62 9.82 0.85
Micro 739 5.69 | 123.67 -5.87 -7.69 -2.00 9.56 -3.88
Micro Value 608 439 162.07 -6.03 -7.93 -2.15 11.21 -3.24
Micro Growth 229 1.30 48.41 -5.32 -6.88 -1.49 4.56 -5.97
Prime 989 97.99| 851.00 -2.11 | -10.48 -7.03 -3.75| -12.07
Prime Value 740 48.56 | 1073.64 -3.88 | -10.55 -7.12 -6.00 | -14.45
Prime Growth 472)  49.43 | 631.40 -0.30| -10.42 -6.94 -1.44 -9.61

HAT: AR
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E%11: Russell/Nomura{> T VI R/INT+—I XY T!)—
201110 RRE

KREILR—X +—2)L)A—2 (BB ED) Total Return

PIRE | V— | {EEUE 1)3—2 (%)%
i (%) 17 H [ 37H | 672 H |12 H | FHE
Total Market 1384 100.00| 757.82 -2.17 -9.51 -5.94 -1.20 -9.89
Value 1069 50.14 | 1665.25 -3.92 -9.50 -5.99 -3.16 | -12.00
Growth 582 49.86| 309.04 -0.34 -9.53 -5.90 0.84 -7.67
Large 298| 83.32| 728.98 -1.57 | -10.00 -6.96 -3.23 | -11.39
Large Value 190 38.50| 1561.80 -3.34| -10.21 -7.37 -6.61| -14.51
Large Growth 198 44.82| 322.82 0.00 -9.82 -6.61 -0.15 -8.53
Top 60| 49.12| 594.64 0.03| -10.74 -8.37 -498 | -13.17
Top Value 38| 22.04| 1380.96 -1.82| -11.15 -8.52 -8.77| -16.71
Top Growth 451 27.09| 279.97 1.58 | -10.41 -8.26 -1.65| -10.06
Mid 238 34.19 | 1006.85 -3.78 -8.91 -4.84 -0.59 -8.70
Mid Value 152 16.46 | 1694.59 -5.29 -8.93 -5.79 -3.52 | -11.37
Mid Growth 153 17.73| 452.70 -2.33 -8.90 -3.95 2.23 -6.08
Mid-Small 1324 50.88| 990.04 -4.20 -8.29 -3.47 2.75 -6.48
Mid-Small Value 1031 28.10| 1781.58 -5.51 -8.16 -3.91 1.76 -7.91
Mid-Small Growth 537 22.78| 400.92 -2.53 -8.45 -2.92 3.96 -4.65
Small 1086 16.68| 935.87 -5.05 -7.00 -0.55 10.38 -1.61
Small Value 879 11.64 | 1815.84 -5.82 -7.06 -1.14 10.40 -2.57
Small Growth 384 5.05| 318.61 -3.23 -6.86 0.83 10.39 0.64
Small Core 347 10.99| 131.17 -4.62 -7.00 -0.24 9.62 -1.46
Small Core Value 271 7.241 195.12 -5.70 -6.99 -1.09 8.49 -3.45
Small Core Growth 155 3.75 48.99 -2.47 -7.00 1.43 11.87 2.58
Micro 739 5.69 | 147.78 -5.85 -7.00 -1.13 11.93 -1.91
Micro Value 608 439 196.72 -6.01 -7.17 -1.22 13.76 -1.11
Micro Growth 229 1.30 54.97 -5.32 -6.43 -0.84 6.32 -4.53
Prime 989 97.99 | 1029.30 -2.10 -9.55 -6.01 -1.47 | -10.07
Prime Value 740 48.56 | 1322.97 -3.87 -9.55 -6.09 -3.68| -12.35
Prime Growth 472)  49.43 | 750.31 -0.30 -9.56 -5.93 0.79 -7.71

HiFT: AR
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Appendix A-1

7+ ANEEH

HHEBEEHEDODTFIRARTHASH 4. Akihiro Tokuno, Yumiko Hirano & Nana Komiyama (&, (1) LAR—H IS TLBETORANFD I TEMRL
2 TORFORTEEITTHIDRAZEREICRBRLTNDIEEZRINLET . (2)ESIZ, FAIXFADOI|ENALS, BIEMH IO ERHEMICCOL
R—rTEBLEEEORAICEOT, Q) BRE. BE. RE[CHF-oT—UIEEERTANIE, BEUIZ, KED NSI. ZED NIP HBLEZDHD
BROT I —TREN TN G SR ERITREHLLERBVIEE R LET,

B 0RERR

NSI DEESH THIBNES G, EEDIT74TUIvIL- AL LRAEAVRV IS IEIFRED B F R THS FTSE LIZEBRICHYFET . BR (L.
FTSE ARHLIzI O—/\IL- Ao TyvIR%E BRAERABLVENTHEALTEY., £l BRTINSGAVTYIRDT—HRE. S/ Vy  BE
HIR—MEEZETO>TVET  SHIZ FTSE LERTEETEV I Y AT, AR TI+—I U RBEDT—HERBLTHEYET .

MSCI A2 TYHIR

FT—REFERTHRIZIE. MSCI [Z, HFTELT MSCI DAEILA L - REZUL—FXEZIL- A (MSCD IR G HERY THEILERTTHLEEE
KLTWES , MSCI MO EFEIZESHELLIC. COERBLVEFDMD MSCI DEEYE. L. Bt HAVNIZFOMDAUTYIRESLERIEE
REEAZEIFBESNATOET  ZOERT, FREZOE/ELTRBESATOET, A —F—IF. COBEREFEATIBOETOIRIZANET,
MSCI. ZOMES . B URICHEOBROGKSICHRTEIE=H L. COBROAYSH YT+, EES. ZL2E HHNE. BRUEERILEE A,
MSCI. ZOEE S BOURITFHEPEROM S ICERTIE=ZE L. COBRICLIVHNLEIEFTLEBOEFLEVER A, MSCLL ELHY R
BL—FXwERIL A0 B—F2aFILELNIZ MSClI AV T yH R (& MSCI DB ERH DY —ERAY—HTT,

FARILAT—

BATROLNSTARILAT—

LHTMYBESEREADREICE, FARFICHEDOFHHEENMHRIIGI DHE FHERERITHLTRAK 1.365%((FiAH4)(20 HAUT D5
B, 2,730 AFiA#)DFEEF M. RECROBE S FHMLITHESNREFEHNB LV ERBMENHERE. F)ZTHBVLEGEN
HYFET . F-. EERFICRIMEROEBHEICLSIBENELSIEENIHYET . BREBICTFEHESICIRVBEGYETOT, HEARKFDL
iR M EE. LISEMIFFEE. BRRE. FERBRATESL,

ER#X(EN REIT. BN ETFZ&L)DFTERGICIE. BRI URK 1.365%(Fiid ) (20 TR T OBZE & 2,730 F(FiAA)DFEE FHH#
EWVEEET ENBRRAZERBRGI(BEEZED)ITKYTBAVLEGEE L BARBEOA BN EZEET, 720, HREREIIC&EEEIC
BNTH BEREDEERICEDE JIRFHHEEVLEKILLHYFET . BERMR IHRBEDOEBICKVBENELIEZTNAHYET , EA REIT (X
ERTATHEDMECNBEHDEEICKVIBENELEIEZTNALAHYET ., BN ETF ILEB T 2HMIERZFOLEBICKVBENELEZBETLLH
Lji—é_o

NEHRKXOFTERSIZE, TESA@BRMNESBICHRMFHHLREFEEVOBEICEIMZ . TYDBEIZIFELSILEE)ICRLEX
0.9975%(FiAH)GEEREN 75 FALUTDHZEIXHRAK 7,455 HHAAH)DERFTE FHEE N -FEEFET S EOERBERATIS TORMF O
FEZIEOHBICIYVELRYET, AEMRERMIE(EELZEED)CIYTEANFEUES T BASHEOAB IO =EEET, =L,
HEREEICLDFREIZENTEH, BEHEDABEICEDZ, JIRFHHEW I EAHYET  NERRIRMOEDS LUV ABRSOEEHEFICK
VIBEADELEBTILHBYET,

ERmWEICIE. TEFHH WERSISHLEK 1.365% (Fiidd) (20 BALUTOBHEX 2,730 A (Fiid#))) . EBESIUEF LB FHHEV:
EEFET . MAT. BERDGEE. ENREICHTIEME. BAHITOEE. B THEFZFISHTIERBBSLIUVREHEVWEZEET, RERALIL.
FERED 0%L LT, M 30 FAULDENVETY, EAMSITE. ERRIELDH 33 EETORMBIZEITICENTED =0, KADLESH
IZKYRRRIIEDEEE LRZIBRNELDIBTNAHYET, L. LISHEMIHSEE. BB E@E., FELLBHAHLEEL,
CBOFREWSIIZIE, HEREITHLEX 1.05% (FiAH) (4,200 A= ULMEE 1L 4,200 A@EAH)DFEE FHEEL--EF T, CBEHEREE]
(BEEZ2E0)CLYTBAVEEGSA L. BARAOAEZINWEEET, L. BRIREIZESFREICEVNTH. BEHEDSEICEDE,
AEFHBENECENHYFET  CBITERLLIIFHRFHIEDTERMEHRXDMIE T EOEMNEBHFICLLCBIED T HICKYEBRMNEL
BETNLHYET . MA T HEETCBIE., ABREOEHFICLVBIRNELLIBTNLHYET.

BEHEEE - THLETOM., B LOMEMEMBIIZL>TIBAVW OGS E. BAREDOABZILWEZEET EHOMRITHIBZEOSFIKE
DERICHELTEHLET DT BEANELEIEEFNAHBYET  MAT. HNERTERT. ABHBOEHFICLVBENELDIEFTALHYE
ER

BARTEEZEEICEYCEANEES S BAMEOAB T W EEEES  AARTEEZDR RS T IE. FHELTROERKIZELLT
HEHINDD R EABREN, THSNIEESBICRBAFEMZ-EERYELSINNET . (FH) 10 £ E/HT 2 A5 OEFF (F5I51) L%
x 0.8, EE 5 &F:4 S DEFF (FEIAT) HHLLE* 0.8, EE 3F 2 ML DEFF (F5I81) HHEE X 0.8)
BREEREOEHAAH(—HOREERITERE)H->TIX. BHAAEEEITH L TRAK 5.25%(FiAH) D HAGRS)FHEENLEFT, Ff-.
BERFICEECABVV-IE(EBRLLT. REBOEEMEABICHLTRR 20%DEXHERREZCEBOVEKEEABYET . REETOREH
B ICRENICCEBEVV-EERELT. BENRERROBEICE, ERMECHEEREAICK T A5 EMAN(F X 5.25% (Fd & - F£3))D [T H.
ERBAEICIS L= BEWEUSEABYET, T, TOMOERAZMENICCEBNEASARBYET . AEREEENDBELRA
BICOCEASTHMEDSR BT REYMTICHENICCEBWVEKERIHYET,

BEERE. EICERSOBKX O HBZOENZOHIMEEREMRLET S0, UREEOHBICETINE RO EBLABDETHHFICK
UEEMIBENLTELET , o TIERENELEIBENAHYET, BEEF L. BHOBREEZEIC. CEBVEE(EHHMZOERPIRIOABTL
HENELGYES . F-. LETRHOFHHEDERADORKEESEEREINDIIGEEINHYET DT, CHREICH->TITE MR EOZLMEERR
HEEEILKBRATZEL,

GUOYk-TIHILE-R Ty (CDS) E5 % Lt LA CHREB IV UGS X FHHEVLEER A CDS WBIZETHESICHz>TIE., ¥t LD
TEELEZRIASEFFHRELTELANUITERL TV EEGGENHY. BEIEIIRASEDEERZLIGEEIHYET . RISZFOHEIIERE
IZIECTHRTRESNDT2H. BHRMEZFDEE. RU. BEIEDO LZRMEEDOHEICHNTILEEHOSNMLOHRTTHILIEITEEE AL CDS B
SlIESBABO—BILHDOERKTIDEILL. HAINITIEEMOEICK>THISHMENZEEL. URRIMISFNDEEEITHREINELSS
FNABYET, ERAEHEARELEBSICRITVINEVWFELNZIAEE . EREANRETIETICHRILSEEDORELZTRSIGANHYE
Fo T  RTVTDOFYFENERAEELNRELBICKISSEL. EREANRETIETICRMSEORELX LRLAHEAHYET, tho
FHARLBEIZ. RV TORYDIBEICRIDEHEEEVDSRICKISSEHEITIENHYET, CDSHEIIE. REELT. SR RIGIEED,
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HHIVTEEEBEIRERFOEMNCMBZER T SEERICREL TERYEWLLTOET,

B, HEFE%. REFAHFELHOOETHENMNTHIBEICE. 1 FMISHRAT 1,575 AFAAH) D OEEBHENEZEFT . MA T, SNEFEHE
BRMTBHIBEICIE, 1 EMITERKT 3,150 AFHAA) D OEEBHENZEET GE. o UNOFMHEHFOCEEOSEMYITOVTIEIHE
EWVEEEFER A IHRERBUBEEL TR OIS SH~MRAFEBE T HE AT REITHL T, BE T HHME(C 10,500 A(FrA)ZE LR
BELTBETFHRHEVLLEZEET,

BrEssntat
TRERIGIXE BARUBRER(ER) $1425
MABS/BREFERE. ) BREHFREBHER . ()EMAMRGIXRGE. —REFEZEA E2EEMAERNGIXGS

CHLICKY. EMERERHEVLET,

NIPIc E5 N ZF DD HFFR T IN—T R EF, FrA=—X -4+ —ILICKZEHREN - B (D4+—ILORAICW S BIZIFSMIR U ANDERIE
EFZUETETREBFERL. 7r—ILON I EIZIE., A E - EHBEA~DIIIE-PIIEFROBEFEET) . AMWTURNIAYFI R LD EE
BLEER. RBEOHERERINCKIEBERNADRERT. SEHOEMTPRLTHLELIABEHRDEE, HzkYDHWMEELR—tD
ERELRICENOEBRADOXEFRL THHEMERICET HEROMR: L EZBLTRHEERERHEO L. EELTEYET,

FARIA—Tr—iFHRIE.
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
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