Russell/Nomura BAATYIX NOMURA

~/€77j-—7yx-lj-7l)—~ EQUITY RESEARCH

ERIFHR L 5—

20115 12A 18

RUSSELL
NOMURA

JAPAN
EQUITY
INDEXES

YY—FF7FURk

A TYOR-TaFyY

BI%1: Russell/NomuraBARA L TYIRINTH—IV A YT — Efir??;f@‘f":iiomura_co_jp
201111 A RBRE +81 3 6703 3986
F—=2IL)EA—2 (BBRHED) TE HETF - NSC
idx_mgr@frc.nomura.co.jp
AR | oz —+ | FBEUE 1) A—2(%)* +81 3 6703 3986
ik (%) 178 | 3xB | 658 | 1258 | &8k _I(Jj\ﬁ.lll %s(gf- NSC _
Total Market 1383| 100.00( 237.46| -4.61| -446 -1198) -1318] -16.90| TR C CuGoge o
Value 1068 4998 520.12 -4.92 -5.15| -12.04| -15.08 -19.10
Growth 582 50.02 97.15 -4.31 -3.75| -11.93| -11.20| -14.58
Large 298 83.02( 227.61 -4.95 -459| -13.18| -15.20, -18.57
Large Value 190 38.11( 484.37 -5.59 -5.65| -13.93| -1850 -21.96
Large Growth 198 4491 101.37 -4.41 -3.68| -1254| -1219| -15.46
Top 60 48.85| 185.27 -5.15 -4.47) -1456| -17.04, -20.38
Top Value 38 2175 427.02 -5.87 -5.73| -15.52| -20.98| -24.20
Top Growth 45 27.10 87.76 -4.57 -3.44| -13.78| -1359| -17.02
Mid 238 34.18] 315.32 -4.66 -4.76| -11.13| -1242 -15.84
Mid Value 152 16.36| 527.64 -5.21 554 -11.71 -14.96| -18.78
Mid Growth 153 17.82| 14254 -4.15 -4.04| -10.59 -9.95( -12.96
Mid-Small 1323 51.15( 311.92 -4.09 -4.44 -9.37 -9.14| -13.28
Mid-Small Value 1030 28.23| 560.82 -4.17 -4.70 -9.15 -9.89| -14.68
Mid-Small Growth 537 22.92( 126.45 -3.99 -4.11 -9.64 -8.19| -11.50
Small 1085 16.98| 298.45 -2.92 -3.78 -5.62 -1.78 -7.66
Small Value 878 11.87| 580.39 -2.70 -3.52 -5.37 -1.90 -8.35
Small Growth 384 5.11| 101.08 -3.43 -4.38 -6.20 -1.53 -6.03
Small Core 347 11.19 98.34 -2.90 -3.09 -5.58 -2.03 -7.49
Small Core Value 271 741 146.92 -2.46 -2.51 -5.17 -2.92 -8.95
Small Core Growth 155 3.78 36.41 -3.73 -4.21 -6.36 -0.25 -4.52
Micro 738 5.79] 110.71 -2.96 -5.07 -5.70 -1.31 -7.98
Micro Value 607 4.46| 147.18 -3.09 -5.14 -5.70 -0.18 -7.34
Micro Growth 229 1.33 41.35 -2.55 -4.85 -5.71 -4.95( -10.05
Prime 989 97.95( 666.87 -4.65 -4.44| -12.09| -1342 -17.10
Prime Value 740 48.37| 854.12 -4.99 -5.14| -12.21| -1554| -19.49
Prime Growth 472| 4958| 487.80 -4.32 -3.75| -11.98| -11.26| -14.63
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fli4& 1) 23— (B2 2 F&<) Price Return

BARE | v—k | FERUE 1) B—2 /(%)%
R (%) 1 H | 37H |6, A |12 A | 4K
Total Market 1383| 100.00 | 163.92 -4.61 -539 | -1295| -15.17| -18.75
Value 1068 49.98 | 345.51 -4,91 -6.16 | -13.03| -17.13| -21.03
Growth 582 50.02 69.70 -4.31 -4.62 | -12.87| -13.12| -16.34
Large 298| 83.02| 156.92 -4.95 -5,58 | -14.19| -17.19| -20.43
Large Value 190] 38.11| 321.75 -5.58 -6.73 | -1497| -20.54| -23.89
Large Growth 198 44.91 72.38 -4.40 -458 | -1351| -14.13| -17.24
Top 60| 48.85| 125.89 -5.15 -5.63 | -1571| -19.21 | -22.40
Top Value 38| 21.75| 281.96 -5.87 -7.00| -16.73| -23.20| -26.31
Top Growth 45  27.10 61.08 -4.57 -450| -14.88| -15.71| -18.96
Mid 238| 34.18| 221.09 -4.65 -561 | -11.92| -14.14| -17.44
Mid Value 152| 16.36| 353.78 -5.20 -6.37 | -1253| -16.72| -20.44
Mid Growth 153 17.82| 105.32 -4.15 -469 | -11.35| -11.62| -14.49
Mid-Small 1323 51.15| 217.71 -4.09 -5.17 | -10.16 | -10.95| -14.94
Mid-Small Value 1030 28.23| 374.80 -4.16 -5.49 -9.97 | -11.79| -16.44
Mid-Small Growth 537 22.92 93.44 -4.00 -4,76 | -10.39 -9.87 | -13.03
Small 1085] 16.98| 205.73 -2.93 -4.47 -6.41 -3.80 -9.47
Small Value 878| 11.87| 385.09 -2.70 -4.25 -6.20 -4.02| -10.26
Small Growth 384 511 74.69 -3.47 -4.98 -6.91 -3.29 -7.61
Small Core 347 11.19 83.38 -2.90 -3.81 -6.36 -4.00 -9.28
Small Core Value 271 741 122.85 -2.46 -3.26 -5.98 -4,97 | -10.80
Small Core Growth 155 3.78 31.89 -3.77 -4.86 -7.11 -2.08 -6.17
Micro 738 5.79 92.63 -2.99 -5.73 -6.50 -3.42 -9.85
Micro Value 607 446 | 121.25 -3.10 -5.87 -6.56 -2.44 -9.35
Micro Growth 229 1.33 36.40 -2.61 -5.28 -6.31 -6.54 | -11.46
Prime 989 97.95( 551.35 -4.65 -5.38 | -13.06 | -15.41  -18.95
Prime Value 740 48.37| 693.17 -4.98 -6.15| -13.20| -1759| -21.41
Prime Growth 4721 49.58 | 410.48 -4.33 -462 | -1293| -13.19| -16.39
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F—2JL)RA—2 (BEE B &) Total Return

$ARE | v—k | FERUE 1) B—2 (%)%
i (%) 178 | 37H | 6xH |12 H | X
Total Market 1383 100.00 | 237.46 -4.61 -4.46 | -11.98| -13.18 | -16.90
Value 1068 49.98 | 520.12 -4.92 -5.15| -12.04| -15.08| -19.10
Growth 582| 50.02 97.15 -4.31 -3.75| -11.93| -11.20| -14.58
Large 298| 83.02| 227.61 -4.95 -459 | -13.18| -15.20 -18.57
Large Value 190 38.11| 484.37 -5.59 -5.65| -13.93| -1850| -21.96
Large Growth 198| 44.91( 101.37 -4.41 -3.68 | -1254| -12.19| -15.46
Top 60| 48.85( 185.27 -5.15 -4.47 | -1456| -17.04| -20.38
Top Value 38| 2175 427.02 -5.87 -5.73| -1552| -20.98| -24.20
Top Growth 451 27.10 87.76 -4.57 -3.44 | -13.78| -1359| -17.02
Mid 238 34.18| 315.32 -4.66 -476 | -11.13| -12.42| -15.84
Mid Value 152 16.36| 527.64 -5.21 554 | -11.71| -1496| -18.78
Mid Growth 153 17.82 | 142.54 -4,15 -4.04 | -10.59 -9.95| -12.96
Mid-Small 1323 51.15| 311.92 -4.09 -4.44 -9.37 -9.14 | -13.28
Mid-Small Value 1030 28.23| 560.82 -4.17 -4.70 -9.15 -9.89| -14.68
Mid-Small Growth 537| 2292 126.45 -3.99 -4.11 -9.64 -8.19| -11.50
Small 1085 16.98 | 298.45 -2.92 -3.78 -5.62 -1.78 -7.66
Small Value 878| 11.87| 580.39 -2.70 -3.52 -5.37 -1.90 -8.35
Small Growth 384 5.11| 101.08 -3.43 -4.38 -6.20 -1.53 -6.03
Small Core 347 11.19 98.34 -2.90 -3.09 -5.58 -2.03 -7.49
Small Core Value 271 7.41| 146.92 -2.46 -2.51 -5.17 -2.92 -8.95
Small Core Growth 155 3.78 36.41 -3.73 -4.21 -6.36 -0.25 -4.52
Micro 738 579 110.71 -2.96 -5.07 -5.70 -1.31 -7.98
Micro Value 607 446 | 147.18 -3.09 -5.14 -5.70 -0.18 -7.34
Micro Growth 229 1.33 41.35 -2.55 -4.85 -5.71 -4,95| -10.05
Prime 989 97.95( 666.87 -4.65 -4.44 | -12.09| -13.42  -17.10
Prime Value 740 48.37| 854.12 -4.99 -5.14 | -1221| -1554| -19.49
Prime Growth 472] 4958 | 487.80 -4.32 -3.75| -11.98| -11.26| -14.63
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EIERISMAEETT—M (%) 33 Industry Weight
Total Market Value Growth Small Prime
biE SRARER | D — | $8HRER | D | $AKAEY | YT | $AAAER | v —b | BAAAE U —b
ne 1383 100.00] 1068 100.00 582/ 100.00] 1085 100.00 989, 100.00
KE-BME 5 011 3 007 4/ 014 5 0.62 5 011
$hE 71 047 6/ 093 2 001 6/ 049 4 047
B 60 2.24 55  3.18 10 1.30 52| 498 43 2.18
BH & 62|  3.60 55|  3.09 29 411 51| 5.36 44 358
Tl 5 24 0.90 22 0.85 8 0.96 21 1.84 19 0.90
INILT -4 11| 0.0 1| 079 1 001 9 094 8/ 039
A== 110,  6.27 87| 562 49  6.93 84  7.90 76/  6.23
EXmHm 38 461 18| 1.35 26/ 787 24 270 29| 466
Bl -ARES 9 098 8 165 3 030 5/ 047 7| 0.99
A 10/ 085 10/ 133 3| 037 8 0.0 9| 086
HSR-THRES 22| 116 19| 079 9| 152 16| 190 16| 114
E5 i 29 165 27 202 9 127 25  2.86 21 164
ExEE 20 1.20 13 1.20 9 1.20 13 1.23 18 1.21
*EHR 22| 0.69 20, 0.98 5/ 0.0 18|  1.40 17|  0.68
B 99|  5.02 78/  3.63 46|  6.40 79| 645 67| 4.95
B 135/  15.00 91 7.24 74 22.76 97 7.71 101] 15.14
1% AR 64  8.99 52|  8.86 33 912 47| 4.25 47/ 9.09
AEESE 21 141 100 032 15| 250 15| 106 16| 141
ZTDME SR 35 1.69 28 1.65 14 1.72 29 2.02 24 1.67
BR-HRE 18/  3.28 16| 537 71 120 5/ 042 16| 3.35
fEE % 33 417 21 3.97 200 437 17 1.96 25|  4.20
ER 7 030 6/ 058 2| 002 0.17 6/ 031
EiEE 2l 029 0| 0.00 2| 057 1 0.08 2| 029
EE-EREEE 13 024 13| 0.6 3 002 11|  0.63 71 021
TR¥R- BIE% 771 6.99 52| 755 43|  6.44 63| 6.25 53  7.03
iSRS 100, 5.38 93| 507 19|  5.69 9| 6.85 52/ 521
INFEEE 125 442 771 5.23 69  3.61 111 956 83  4.28
ER1T 87|  9.00 86| 17.90 2| 010 67| 946 78 914
HE M= hn I ElES 16 0.96 14 1.83 4 0.08 13 0.85 12 0.96
RIE% 6| 220 4 311 4 1.30 0| 0.00 6| 225
ZTDhERE 16 0.91 15 1.69 1 0.13 13 1.95 15 0.92
TEEX 37 2.23 24| 067 18/  3.79 31 2.21 24, 222
H—ERE 63 241 34/ 102 39] 379 55| 461 39 233
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2001111 BREE
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Total Market Value Growth Small Prime
bizh Bofk | EooA | BRBR | BoiA | BBk | EoaoA | ERBR | BO A | FRRR | ARIA
=) -461 -4.61 491 -492| -431 -431] -293 -292| -465 -4.65
IKE-BEHE -3.05| -2.88 -4.25  -3.78| -2.40, -2.40 -3.05 -2.88] -3.05 -2.88
ks -3.96 -3.96 -387| -387| -11.39| -11.39] -292 -292 -390 -3.90
E% 621 -6.21 5.36| -5.36| -8.22| -822| -272| -272| -6.46| -6.46
BH&A 275 -2.74 -1.86| -1.84| -342| -341] -154 -149] -2.81 -2.80
e S -398 -394 -7.77|  -7.70  -0.32] -0.32 -3.72|  -361] -4.08| -4.04
INVTHR 342 392 -354/ -404 899 893 -1.31 -1.31 -364 -415
(4= -4.61)  -459 558/ -556| -3.81| -3.79] -461 -467| -460] -4.58
EXR -6.27  -6.27 -387| -386 -6.67| -6.67| -207 -201f] -6.30, -6.30
Bl ARER 2.14) 2.14 316/ 316 -3.14| -3.14 248 248 2.19) 219
JLE& 597 -5.99 591 -594 -6.20/ -6.20 -537 -553] -5.99 -6.02
HSR-LRUG 469  -4.69 -4.66| -467| -470 -470] -192| -1.93| -4.66| -4.66
S50 -8.85 -8.86 801 -801| -10.16| -10.18] -477 -482[ -9.06) -9.08
R -8.06| -8.14 -7.55 -7.57| -857 -8.70| -11.22| -11.23| -8.09| -8.16
ERES 893 -891 -9.62| -9.60 -7.15 -7.15| -413 -4.08 -9.10, -9.08
HE 493 -4.92 -456| -454| -5.14| -514] -437| -424] -497| -4.96
B -450/ -4.50 -827| -831| -324 -322| 511 -5.13| -449| -4.48
Bk PR -5.36] -5.35 619 -6.19| -454| -453 -6.74| -6.73| -5.33 -5.32
RER 576/ -5.72 052/ 037 -650 -6.44 -272 -290[ -594 -5.90
FOME R -5.28/  -5.30 -6.82| -6.85| -3.76] -3.76 2200 -2.28) -531| -5.33
BR-HRE 0.74 073 049 048] 1.8 186 333 333 075 0.75
BB -2.89 -2.89 -4.14) 414 -172|  -172]  -296] -2.96| -2.92] -2.92
RS -18.16| -18.16| -18.24| -1824| -15.74| -1574 -951| -951 -18.14| -18.14
TEX 295  -2.95 - -| -295 -2.95| -17.45| -17.45| -2.95| -2.95
BE-ERpEER 671 -6.72 670 -6.71| -6.90 -6.93| -3.14| -3.15 -7.26) -7.27
158 - EIE % -5.87| -5.86 -7.25  -7.25| -4.20, -4.19 -2.68) -2.66] -5.91| -5.91
EFE s -147,  -151 051 -049 -231| -239 -111| -1.07] -1.53 -157
INFREE 248 -2.46 -1.62| -161 -370| -367] -236 -231] -252| -2.50
]RITE 379 -3.79 -385 -385 7.65| 7.65 257 257 -380/ -3.80
S, B WEGIZE | -14.09| -14.09 -14.37| -1437| -6.98/ -6.98 -7.05| -7.05| -14.31| -14.31
fRIRE 518  -5.18 471 -471] -629  -6.29 - - -5.18/ -5.18
FDihERZE -6.18)  -6.17 771 -7.70| 18.65| 18.65 -4.41 -439] -6.20| -6.20
TEEX 711 7.1 -755  -753| -7.03| -7.03] -3.89 -386| -7.27] -7.27
H—ERE 537 -5.37 -3.60| -360] -5.84| -584 -277| -277| -553 -553
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B %6: BRABAIVINTA—I A DHEFE
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(%) Value-Growth
4.0
Value 30 | 2.82

40 | -3.68

Growth -5.0
10/12 11/1 11/2 11/3 11/4 11/5 11/6 11/7 11/8 11/9 11/10 11/11

(%)

Small-Large
5.0

4.24

Small

4.0 -3.57

Large 10/12 1171 11/2 11/3 11/4 11/5 11/6 11/7 11/8 11/9 11/10 11/11
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E%s: Russell/NomuraE Zi54E(&
2011511 ARIRE
PER PBR BoEFIEY ROE FEEEE

iR (f#) (f%) (%) (%) (%)

Total Market 15.28 0.88 2.58 5.86 -11.21
Value 15.62 0.67 2.73 4.35 -13.54
Growth 14.96 1.28 2.43 8.77 -8.44
Large 15.75 0.91 2.66 5.90 -14.27
Large Value 16.76 0.69 2.85 4.15 -18.84
Large Growth 14.99 1.26 2.49 8.65 -9.53
Top 14.64 0.89 2.94 6.17 -16.09
Top Value 14.90 0.67 3.22 453 -18.85
Top Growth 14.44 1.20 2.73 8.54 -13.38
Mid 17.67 0.96 2.25 5.49 -11.40
Mid Value 20.07 0.72 2.37 3.61 -18.81
Mid Growth 15.92 1.37 2.13 8.85 -3.04
Mid-Small 15.95 0.87 2.24 5.58 -6.09
Mid-Small Value 16.22 0.68 2.36 4.21 -8.90
Mid-Small Growth 15.62 1.38 2.08 9.09 -1.99
Small 13.33 0.75 2.21 5.73 4.61
Small Value 12.83 0.62 2.35 4,94 5.76
Small Growth 14.67 1.41 1.88 9.95 1.61
Small Core 13.76 0.80 2.16 5.93 4.07
Small Core Value 13.33 0.66 2.29 5.00 5.05
Small Core Growth 14.69 1.41 1.90 9.91 1.99
Micro 12.58 0.67 2.31 5.40 5.52
Micro Value 12.08 0.58 2.46 4.84 6.78
Micro Growth 14.63 1.42 1.80 10.08 0.56
Prime 15.37 0.89 2.59 5.88 -11.58
Prime Value 15.83 0.68 2.74 4.32 -14.22
Prime Growth 14.94 1.27 2.44 8.77 -8.51
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Value /Growth A > 7 v 7 2D 53T, BHOEADEGHZEIELTEIEPBR Th 2,

WL — V78 EOFERIZ DWW T, LT 2SR,

[Russell/Nomura HARKA T v 7 A A 2T v 7 AERNL—IVT v 7 |

AT AR
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mxi10. Russell/Nomuraf{> T YO R/INTA—I X HTI)—
201111 ARBRE

HKEILAR—Z @) A— (BR L4 F5<) Price Return

gEAAER | H—h | HEENE 1) B—2(%)*
i (%) 17 H [ 37H |67 H |12 H | FHE
Total Market 1383 100.00 | 504.08 -3.64 -7.13 -8.95 -8.63 | -15.10
Value 1068 49.98 | 1062.53 -3.94 -7.88 -9.03| -10.74| -17.49
Growth 582| 50.02| 214.34 -3.33 -6.37 -8.87 -6.42 | -12.58
Large 298| 83.02 | 482.57 -3.98 -7.31| -10.24| -10.80  -16.86
Large Value 190 38.11| 989.47 -4.62 -8.44| -11.06 | -14.41| -20.48
Large Growth 198 44.91| 22259 -3.43 -6.32 -9.54 -751| -13.53
Top 60| 48.85| 387.14 -4.19 -7.36 | -11.84| -12.98  -18.92
Top Value 38| 21.75| 867.10 -4.91 -8.71| -1290| -17.27| -23.00
Top Growth 45 27.10| 187.83 -3.60 -6.25 | -10.96 -9.20 | -15.32
Mid 238| 34.18| 679.92 -3.68 -7.24 -7.87 -7.51 | -13.74
Mid Value 152| 16.36 | 1087.95 -4.23 -8.09 -851| -10.29 | -16.87
Mid Growth 153| 17.82| 323.88 -3.17 -6.44 -1.27 -4.80| -10.65
Mid-Small 1323 51.15| 669.53 -3.11 -6.90 -6.03 -4.07 | -11.13
Mid-Small Value 1030 28.23 | 1152.60 -3.19 -7.23 -5.83 -499 | -12.69
Mid-Small Growth 537 22.92| 287.34 -3.02 -6.51 -6.27 -2.92 -9.13
Small 1085 16.98 | 632.67 -1.94 -6.22 -2.11 3.62 -5.41
Small Value 878 11.87 | 1184.24 -1.71 -6.01 -1.89 3.39 -6.23
Small Growth 384 511| 229.68 -2.48 -6.72 -2.63 4.18 -3.47
Small Core 347 11.19( 109.10 -1.91 -5.57 -2.06 3.41 -5.20
Small Core Value 271 7.41| 160.75 -1.46 -5.03 -1.65 2.37 -6.80
Small Core Growth 155 3.78 41.73 -2.79 -6.61 -2.85 5.48 -1.96
Micro 738 579 121.20 -2.00 -7.46 -2.20 4.04 -5.80
Micro Value 607 4.46 | 158.65 -2.11 -7.59 -2.26 5.09 -5.29
Micro Growth 229 1.33 47.63 -1.61 -7.02 -2.00 0.67 -7.49
Prime 989 97.95| 819.68 -3.68 -7.11 -9.07 -8.89 | -15.31
Prime Value 740 48.37 | 1030.51 -4.02 -7.87 -9.21| -11.23| -17.89
Prime Growth 4721 4958 | 610.24 -3.35 -6.37 -8.92 -6.49 | -12.64

HAT: AR
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E%11: Russell/Nomura{> T YO R/INTA—I X HT!)—
201111 ARBRE

KRILR—X —R)L)A—2 (BB Y ED) Total Return

BEAARL | H—k | FERE 1) B—2 (%)%
i (%) 17 H | 37H | 6xH |12/ H | EHIEK
Total Market 1383| 100.00 | 730.23 -3.64 -6.21 -7.94 -6.48 | -13.17
Value 1068| 49.98 | 1599.51 -3.95 -6.89 -8.00 -8.53 | -15.47
Growth 582 50.02 | 298.75 -3.33 -5.52 -7.88 -4.34 | -10.75
Large 298| 83.02 | 699.95 -3.98 -6.34 -9.20 -8.66 | -14.92
Large Value 190 38.11 | 1489.57 -4.62 -7.38 -9.97 | -12.22| -18.46
Large Growth 198] 44.91| 311.74 -3.43 -5.45 -8.53 -5.41 | -11.67
Top 60| 48.85| 569.74 -4.19 -6.22 | -10.63| -10.64| -16.81
Top Value 38| 21.75| 1313.20 -4.91 -7.46 | -11.64| -14.88| -20.80
Top Growth 45 27.10| 269.89 -3.60 -5.21 -9.81 -6.92 | -13.30
Mid 238] 34.18 | 969.70 -3.69 -6.51 -7.05 -5.66 | -12.07
Mid Value 152 16.36 | 1622.63 -4.25 -1.27 -7.66 -8.39 | -15.13
Mid Growth 153 17.82| 438.34 -3.17 -5.79 -6.48 -3.00 -9.06
Mid-Small 1323 51.15| 959.23 -3.11 -6.19 -5.20 -2.12 -9.39
Mid-Small VValue 1030 28.23 | 1724.65 -3.20 -6.45 -4.97 -2.94 | -10.85
Mid-Small Growth 537 22.92 | 388.85 -3.01 -5.87 -5.49 -1.10 -7.52
Small 1085 16.98 | 917.81 -1.93 -5.54 -1.28 5.79 -3.51
Small Value 878| 11.87|1784.83| -1.71| -529| -1.02 567 | -4.23
Small Growth 384 5.11( 310.84 -2.44 -6.13 -1.89 6.07 -1.82
Small Core 347 11.19 | 128.67 -1.91 -4.87 -1.24 5.53 -3.34
Small Core Value 271  7.41| 19225 -1.47| -430| -081 457 | -4.87
Small Core Growth 155 3.78 47.64 -2.75 -5.96 -2.06 7.44 -0.24
Micro 738 5.79 | 144.86 -1.97 -6.81 -1.37 6.30 -3.85
Micro Value 607 446 | 192.59 -2.10 -6.88 -1.37 71.52 -3.18
Micro Growth 229 1.33 54,11 -1.55 -6.59 -1.37 2.39 -6.01
Prime 989 97.95| 991.42 -3.68 -6.19 -8.05 -6.74 | -13.38
Prime Value 7401 48.37 | 1269.79 -4.02 -6.88 -8.17 -9.03 | -15.88
Prime Growth 472| 4958| 725.19| -335| -551| -7.94| -441| -10.80

HFT: BAESF
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Appendix A-1

7+ ANEEH

FHEBEHEDODTFIRARTHASH 4. Akihiro Tokuno, Yumiko Hirano & Nana Komiyama [&. (1) LAR—H IS TWBETORANFD I TEMRL
ETORHEORTEEICHTIIDRAFIERIC &HRL,‘CL\%J-_):Eﬁ’:;EL\T—Li?'Q () &I, FAIFFA DI A, EEMNH DL IEREEMIZCOL
R—FCEBLAHERORAFICEST, Q) HE. BE. REITHI->T—UEEEZITENIE HSTIT KED NSI, ZE D NIP H 5T Z0MmD
HFROTIL—TEENToLNESRERTEGLLBRBVIEERITLLET,

B 0REBE R

NSI DB ESH THIBFNEHET. EEDI7A T2 VL - 2L LREOVR VIS MEIFRED SRR THS FTSE LIZERBRICHYET , FHfE.
FTSE B LFI O—/RIL- A>T vIR%E BRERSLIVEN THEALTEY., F-. BATINGAVTYIRADT—RRE. SME V)  BR
YIR—MEEZTO>TVET  SBIZ FTSE LHARTEETHVIT Y AT, BRI+ —IURBEDT—HERBLTHYET,

MSCI A2 TYHIR

T—AEERATIEIZIE. MSCI &, HATEL T MSCI MEILH Y - RAVL—-FvEZIL AU I(MSCI) DI G EEN THEIEERTTHEEE
KLTWES , MSCI MOEEIZEDHELLIC. COERBLUZFDMD MSCI DEEYZE. T, Bk, HAVIFOMDAUTYIRESUERIE
REEDSLIFZIUEINTVET, COFBRIE. FHREOE/ELTRESNTVET . 2—F—I1L. COBBREFEATIENDETOIRIZENET,
MSCI, ZDEEES, BOUIFHELEROMSICERTIE=ZET. COBERDAIST T, EHES, T2, HHWE. BREERIELEEA,
MSCI, ZDEER . B5URISHEOEROMRSICERTIEZH L. COBRICLIVNLGLIEZTCEBENEFLAVEE A MSCL, ELAY R
BUL—FvERL A3 —F1aFILIESTRIZ MSClI AU T Y9 R(E MSCI EZFDEERHM DY —ERT—ITT,

FARILALT—

BATROLNSTARILAT—

LHTMYBRSEREADIREICE., FARFICHEDOFHHEENHRIIG DHE FHERERITHLTRAK 1.365%((FiAA4)(20 FAUT D5
B, 2,730 AFiA#)DFEEF LM, REFROBESIHMLITHESNREFEHNB LV ERBMENHERE. F)ZHBVLEGEN
HYEY, T, FERFICIIMIEOEEFIC J:Za#ﬁ?&?ﬁ\ébéih%hb“%'di?'o BARBICFHENEFRLIVIRVBELRYFETOT, HEERFOL
WMiEaTR M ER. LISEMIFEFEE. BRRE. FERBRATESL,

ENHRX(EARN REIT. BN ETFZET)DFTEISIICE, FIEREITHLEZRK 1.365% (FiidAA)(20 FAUTDOHE (& 2,730 F(FA ) DFEE F s
W2 EFET BEARREERMIREI(BEEZEZED)ICKYSHEBAVEKEESIE. BARMOA BTN IZEET, f=ZL. BAEREIICKDFEIC
BNTH BEREDEEICEDE JIRFHHEEVLEKILLHYFET . BERMR IHRBEDOEBICKVBENELIEETNAHYET , EA REIT (X
ERTATHEDCMECNBEHDOEEICLYBENELEIEZTNALHYET BN ETF ILEB T 2MMIERZFOLEBICKVBENELEZBETLALD
YEd,

NEHKXOFTERSICE, TESARMNESBICHMFHEMEREELZEVOBEICETIMZ. TYDBEICIFELSILEE)CRLEXR
0.9975%(FiAH)(FEEREH 75 FAUT DB E T HKAK 7,455 AFLAA)DERFEE FHHE N -EEFET . NEOSRBE RIS TORMFHHE L
BREZXEOMBICEVELYEST  AERRERRMEGI(EFESEED)ICEYTEBAVEE S BARBEOA BT EEET =1L
HAEEIZLBFEICENTEH. BEHLOEGEITEDE JIRFHRHEVIEKIELBYET, %E#ﬁkiﬁliwﬂﬁ@%ﬁfﬁ&lﬂﬁ%mi%d)%éﬂ%(:;
VEBENELEBZENAHYET,

EREEICIE, FEFHE HERSISHLEK 1.365% (Biirdd) (20 FAUT OB EE 2,730 A (BiA#))) . EEES SUHEFNEFHHE -
FEFET . MAT. BERDGE. EfREITHTE2EFE. |TTOEE. EHTREFICHITIEMRMBLIUREHNENEEET, FRETSE.
FERED 0%L LT, M 30 FAULDENVETY, EAMSITE. EXRIELDH 33 EETORMBIZEITIENTED =0, KADLESH
IZKYRERIISDEEZ LRISERPELEIETNIHYET LT, LISAMISEEE . DUNHRAITKAER., FEIBRALLESL,
CBDFEEWSIIZIE. HEREBISHLEK 1.05%FiAH) (4,200 AIZHE=AUVMEE (X 4,200 A(FHAA)DFTE FHHEWNLEEET . CBEHEXEEI
(BEEZ2E0)CLYTBAVEEGSA L. BARADAEZINWEEET, L. BRIREIZESFEICEVNTH. BEHEDSEICEDE,
A FHBENICENHYET , CBIFE R L LIIFH M T HIEDTEMNRMA DB T EOENESHFICLLCBME D THICKYIBEMNEL
AETNDHYET . MA T HNEETCBIE, ABHEOEHFICLVEBINELLIBETNIHYET,

BHFEE-THLEZTOM, Y EOBAIBIZE>TIBAVEGGA L. BARMOA BTNV EETET . BEHOMEIEHIZOEFIKE
DERICRHELTESLET DT BEANELEIBZNAHBYET . MAT. HEETESRE. ABHREOEHFICLVBENELIETNIHYET.
BEARTEEEZEEICEYCEANCES X BARMEOA BT W EEFET AARTEEZDRBEEST . RAELTROERKIZEL>T
BHINZh R BREHBEN., TASNIEARSEITRBHFEMR-RBLYELSIDNET, (B 105 : BRI 2B OEFF @SR HLEE
x 0.8, EE 5 &E:4EHDEFF (FEIFNHBLEX 0.8, EE 3F: 2 @HH DR FF (B HHMEE X 0.8)
BEEXOFHAA(—HBOBREETILITHRE)CH->TE. BHEAASEITHLTRAK 5.25%(FiAAH)DEHAGRE)FHHEWLEET, F-.
BERICEECABEVV-FERELT BEROREMIAEISHLTRA 20%DEXHERRLECABVEEUSENHYET . BEETOREH
EFICREMICCEENVEERELT. ERRERREDBEIZE. ERMECME ELREEITH T A5 M (R X 5.25%FA A - EE)DI(FH.
ERBAEICIE =B 8RO EASEABYET . T, TOMOERAEZMENICCRBNEUGEARBYET . AEREEEDHEELRA
BRICOCEASHHMEDSR B . REHHEGTICHENICCEBEVVEERIHYET,

BEEZE. ECENNOBRKXOCAHBEEFOESEOHIAEEHRERNRET SO, AREEOTBICE TG IEEOEHCABOEREICL
YREMENTHLET . Mo TIRARNELDIEEFNIHYFET BREERIL. AHDREEREIC. CEBVEE(FHHEEOERDLIYRIOAR®
HENRGYES . F-. LELBOFEHENERAORAEFXSEEEINIGELNHYET DT, CHREICH->TITERRELZMMHENAT
EREEFBHRALESLY,

IL YT I+ IR 9T (CDS) BR5| & Lt EMF THEG I WU A IEFHBE W LEEE A, CDS BBIZFTHESITHIz>TIL, ¥t LD
TEELRASEFHRLLTELANMRIEERL TV EGEENHY . REIEIIRIISEDELBZHEEI’HYET . RIESZFOHETERE
IZIECTHATRESND 2O, UHRIIEZDEHE. RU. BEIEQOLUHKRIISEDEITHTILEEHOSNMLOHRFTHILIEITEEE A CDS B
SlESBABO—HBILBOERKTOELL. HANITHEEIOEICL>THIGMENEEL . BZRIMEFOHELTBRI TEANELSS
ITNLHYET, ERABHS/RELIGEEICRIYTOEVWFIZMAEEEE. ERABHARETIETICXISSHEORBELZTEIEENHYET .
Fz . RTYTOFR/YFIMERBHIAFKELLIBICKILS S ERABHIARET 2ETICZIMo-SEDKREEE LRIZAREENHYET  thD
HARCHEIC. RTYTOFRYDIGEICZMAEELEVDSRICKISSHITETENHYET, CDSHEIEL. RAELT, SRERMEIEEL. &

HVEEREEREREOEMNLMBERTIEBTHRICBRELTESIMYKRLLTLET,
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X, HES, REMFZAHDOOETEEMNTIEEICE. 1 EMITRAT 1575 AEHAA) D AEEEMENLEEY AT, SNEEH%E
HEMTHIBEICIE, 1 EMITRKT 3,150 A(HAA) D OEEBHENEZEET BE. Ao UNOFMEHFOCEHOSEMYITOVTIIHE
EWVEEEF R A IHFRERERBEAEL TR OIS RH~AMAFEBE T HB AT REITHL T, BE T H#MEIC 10,500 A(Fida#)Z LR
BELTBEFHRHEVLEEET,

BrEsshtat
TRIERINGIXE BRMBERR(ER) $ 1425
MABS/BRESHFERS. (D) EREHFREBHRFS. GHEMAEVEGI XS, —BRAFZA FESRBERIGIRHS

CHLICKY., EMERERHEVLET,

NIPIc S UIZZF DD BRI IL—T R ElL, Fr4=—X I+ —/)LICKDIEHRER - EB (D +—ILORBEIZW D3 BICIEN IR U ANDERIE
EFEZILTETMEREEL. A—ILONMAIBIZIE. REIXE - EHEAORIYE - PIAUEFROEBEET) . AN TURNIAYFIRCOHFEE
BLEZER. EBEOHEBRERANCLLIEBERNADRERT. SIHOEMTOELTHLELLIFBHERDEE, H-&YDHEWNEELR—tD
ERELRIZZENOEEAOXEFBL CHEERICET 2EROFMT®: U LEFBLTHEHERERHEO L. EELTHYET,

TARIA—=Tr—IGHR (L.
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
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