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INDEXES
1 Russell/Nomura idx_mgr@fNr(?.(riomura.co.jp
2012 1 +81 3 6703 3986
-NSC
idx_mgr@frc.nomura.co.jp
(%)* +81 3 6703 3986
(h) 1 3 6 12 idx mgr@fr_ch?gmura.co.jp
Total Market 1398| 10000 24591 347 -121 -921] -1500] 347| g7 6703 3086
Value 1042 49.08| 547.60 4.85 0.11 -7.98| -15.66 4.85
Growth 719 50.92 99.05 217 -243| -10.35| -14.22 217
Large 350] 86.02] 235.38 341 -1.70| -10.15| -16.66 341
Large Value 212 39.76] 509.56 4.87 -0.68 -9.42| -18.46 4.87
Large Growth 245  46.27| 103.33 2.19 -2.56( -10.76| -14.99 2.19
Top 60 49.12| 192.04 4.04 -1.69| -10.87| -18.35 4.04
Top Value 38| 2350 454.56 6.33 0.20 -9.57| -19.72 6.33
Top Growth 441 25.61 88.83 2.02 -341 -1211| -17.31 2.02
Mid 290 36.91| 325.09 2.59 -1.71 -9.06/ -14.07 2.59
Mid Value 174 16.25] 545.81 2.82 -1.95 -9.30| -16.75 2.82
Mid Growth 201 20.65| 146.56 241 -1.44 -8.80| -11.41 241
Mid-Small 1338 50.88| 322.74 2.92 -0.76 -71.56| -11.54 2.92
Mid-Small Value 1004 25.58| 584.56 3.53 -0.12 -6.83| -12.30 353
Mid-Small Growth 675 25.31| 129.87 231 -1.39 -8.30| -10.40 231
Small 1048 1398 311.79 3.80 1.42 -4.20 -5.81 3.80
Small Value 830 9.32| 613.12 478 2.79 -2.98 -5.21 4.78
Small Growth 474 4.65| 10331 1.88 -1.29 -6.62 -6.83 1.88
Small Core 349 8.92| 101.81 2.90 054/ -5.03] -6.23 2.90
Small Core Value 276 5.77 153.55 3.76 1.93 -3.71 -6.29 3.76
Small Core Growth 184 3.15 37.07 1.37 -1.99 -7.43 -5.96 1.37
Micro 699 506 117.52 5.41 3.01 -2.71 -5.11 541
Micro Value 554 3.56| 158.26 6.48 4.20 -1.76 -3.40 6.48
Micro Growth 290 1.50 42.62 2.97 0.44 -4.55 -9.41 2.97
Prime 998| 97.92| 690.09 341 -1.33 -9.36| -15.22 341
Prime Value 727 47.61] 898.18 477 -0.09 -8.21| -16.07 4.77
Prime Growth 559| 50.32| 497.28 2.16 -2.46| -1041| -14.27 2.16
- Appendix A-1
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2. Russell/Nomura

2012 1
Price Return
(%)
(%) 3 6 12
Total Market 1398 100.00 | 169.58 3.46 -1.32 | -10.23| -16.97 3.46
Value 1042] 49.08 | 363.59 4.84 0.06 -9.03| -17.71 4.84
Growth 719 50.92 70.95 2.16 -259| -11.33| -16.10 2.16
Large 350 86.02 162.12 341 -1.80| -11.20 | -18.63 341
Large Value 212 39.76| 338.36 4.86 -0.71| -10.53| -20.50 4.86
Large Growth 245  46.27 73.66 2.19 -2.71| -11.76 | -16.89 2.19
Top 60| 49.12| 130.36 4.04 -1.78 | -12.08 | -20.49 4.04
Top Value 38 23.50| 300.09 6.33 0.18| -10.85| -21.97 6.33
Top Growth 44 25.61 61.72 2.02 -3.57| -13.26 | -19.36 2.02
Mid 290 36.91| 227.71 2.58 -1.80 -9.89 | -15.78 2.58
Mid Value 174 16.25| 365.73 2.80 -2.00| -10.16| -18.50 2.80
Mid Growth 201| 20.65| 108.16 241 -1.57 -9.59 | -13.07 241
Mid-Small 1338 50.88| 225.04 2.91 -0.86 -8.39 | -13.32 2.91
Mid-Small Value 1004 25.58 | 390.37 3.51 -0.18 -7.70 | -14.17 3.51
Mid-Small Growth 675 25.31 95.84 231 -1.53 -9.09 | -12.07 2.31
Small 1048 13.98| 214.68 3.79 1.29 -5.05 -7.76 3.79
Small Value 830 0.32| 406.42 4.77 2.69 -3.85 -1.27 4.77
Small Growth 474 4.65 76.22 1.87 -1.49 -7.40 -8.52 1.87
Small Core 349 8.92 86.24 2.89 0.42 -5.87 -8.13 2.89
Small Core Value 276 577 128.29 3.76 1.86 -4.56 -8.28 3.76
Small Core Growth 184 3.15 32.42 1.35 -2.18 -8.25 -7.71 1.35
Micro 699 5.06 98.20 5.40 2.85 -3.58 -7.15 5.40
Micro Value 554 3.56| 130.21 6.47 4.07 -2.69 -5.59 6.47
Micro Growth 290 1.50 37.45 2.96 0.21 -5.22| -10.97 2.96
Prime 998 97.92 | 569.97 3.41 -1.43| -10.38 | -17.19 3.41
Prime Value 727 47.61| 728.61 4.76 -0.13 -9.26 | -18.11 4.76
Prime Growth 559 50.32| 417.82 2.16 -2.62 | -11.39 | -16.15 2.16
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32 Russell/Nomura
2012 1
Total Return
(%)*
(%) 6 12
Total Market 1398 100.00| 245.91 3.47 -1.21 -9.21 | -15.00 3.47
Value 1042] 49.08  547.60 4.85 0.11 -7.98 | -15.66 4.85
Growth 719] 50.92 99.05 2.17 -2.43 | -10.35| -14.22 2.17
Large 350] 86.02| 235.38 3.41 -1.70 | -10.15| -16.66 3.41
Large Value 212 39.76 | 509.56 4.87 -0.68 -9.42 | -18.46 4.87
Large Growth 245  46.27 | 103.33 2.19 -2.56 | -10.76 | -14.99 2.19
Top 60| 49.12| 192.04 4.04 -1.69 | -10.87| -18.35 4.04
Top Value 38| 23.50| 454.56 6.33 0.20 -9.57| -19.72 6.33
Top Growth 441  25.61 88.83 2.02 -3.41| -12.11| -17.31 2.02
Mid 290 36.91| 325.09 2.59 -1.71 -9.06 | -14.07 2.59
Mid Value 174 16.25| 545.81 2.82 -1.95 -9.30| -16.75 2.82
Mid Growth 201 20.65| 146.56 2.41 -1.44 -8.80| -11.41 2.41
Mid-Small 1338 50.88 | 322.74 2.92 -0.76 -7.56 | -11.54 2.92
Mid-Small Value 1004 25.58 | 584.56 3.53 -0.12 -6.83 | -12.30 3.53
Mid-Small Growth 675 25.31| 129.87 2.31 -1.39 -8.30 | -10.40 2.31
Small 1048 13.98 | 311.79 3.80 1.42 -4.20 -5.81 3.80
Small Value 830 9.32| 613.12 4.78 2.79 -2.98 -5.21 4,78
Small Growth 474 4.65| 103.31 1.88 -1.29 -6.62 -6.83 1.88
Small Core 349 8.92( 101.81 2.90 0.54 -5.03 -6.23 2.90
Small Core Value 276 5.77| 153.55 3.76 1.93 -3.71 -6.29 3.76
Small Core Growth 184 3.15 37.07 1.37 -1.99 -7.43 -5.96 1.37
Micro 699 5.06| 117.52 541 3.01 -2.71 -5.11 5.41
Micro Value 554 3.56| 158.26 6.48 4.20 -1.76 -3.40 6.48
Micro Growth 290 1.50 42.62 2.97 0.44 -4.55 -9.41 2.97
Prime 998 97.92| 690.09 3.41 -1.33 -9.36 | -15.22 3.41
Prime Value 727] 47.61| 898.18 4.77 -0.09 -8.21| -16.07 477
Prime Growth 559 50.32| 497.28 2.16 -2.46 | -10.41| -14.27 2.16
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4 Russell/Nomura
2012 1
33 Industry Weight
Total Market Value Growth Small Prime
1398, 100.00] 1042, 100.00 719/ 100.00f 1048 100.00 998/ 100.00
5 0.10 1 0.04 4 0.17 5 0.75 5 0.11
6 0.60 6 1.06 2 0.16 4 0.22 4 0.60
68 2.40 58 2.80 25 2.02 58 5.97 45 2.30
63 3.51 52 1.98 39 4.99 48 5.03 45 3.49
24 0.91 21 0.83 11 0.99 21 2.25 18 0.90
11 0.39 10 0.57 4 0.21 8 0.74 8 0.38
115 6.18 86 4.64 60 7.68 82 7.08 76 6.11
37 4.85 17 1.05 32 8.51 21 2.34 29 4.91
9 0.90 8 1.61 1 0.21 4 0.19 7 0.91
10 0.80 9 0.35 4 1.24 7 0.60 9 0.81
21 1.14 17 1.06 13 1.22 13 1.26 18 1.15
29 1.61 28 2.70 5 0.56 23 2.72 20 1.59
20 1.25 16 2.04 10 0.48 14 1.77 19 1.27
24 0.70 23 0.92 6 0.49 20 1.67 17 0.68
95 5.21 73 3.04 60 7.29 73 7.07 68 5.17
136/ 14.10 98 8.70 76/ 19.31 93 7.19 101| 14.23
60 9.37 48| 1132 36 7.50 43 5.10 46 9.50
21 1.40 11 0.24 16 2.51 15 1.29 16 1.40
33 1.57 27 1.42 16 1.70 27 2.37 24 1.56
18 3.14 16 4.85 5 1.50 5 0.49 16 3.20
34 4.16 20 2.65 24 5.62 16 1.67 26 4.19
7 0.36 7 0.72 1 0.00 4 0.21 5 0.35
2 0.28 0 0.00 2 0.55 1 0.09 2 0.28
12 0.24 12 0.43 2 0.05 10 0.72 7 0.22
83 6.57 45 4.83 55 8.24 65 5.81 55 6.58
102 5.68 92 9.31 36 2.18 88 6.55 55 5.53
124 4.37 71 3.13 85 5.56 108/ 10.51 84 4.24
88 9.45 87 19.10 4 0.14 63 9.15 77 9.59
16 1.03 13 2.01 6 0.08 13 1.10 11 1.02
6 2.29 4 3.43 4 1.20 0 0.00 6 2.34
15 0.92 13 1.60 5 0.27 10 1.30 15 0.94
35 2.17 24 0.93 18 3.38 28 2.37 23 2.16
69 2.35 29 0.64 52 4.00 58 4.38 41 2.27
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5. Russell/Nomura
2012 1

33Industry Return

Total Market Value Growth Small Prime

3.46 3.47 4.84 4.85 2.16 2.17 3.79 3.80 341 341
1.54 1.54 -2.26) -2.26 2.34 2.34 1.54 1.54 1.54 1.54
7.87 7.87 7.93 7.93 7.49 7.49 1211 1211 7.82 7.82
8.83 8.96 7.72 7.95 10.35| 10.35 10.08| 10.08 8.32 8.46
0.91 0.92 0.60 0.62 1.03 1.03 0.73 0.76 0.84 0.85
4.16 4.18 4.36 4.39 4.00 4.01 3.58 3.62 4.03 4.05
-0.25| -0.25 -0.22| -0.22( -0.33] -0.33 2.05 2.05 -0.63| -0.63
1.92 1.92 2.70 2.70 1.48 1.48 2.39 2.39 1.85 1.85
-1.24)  -1.24 0.91 091 -1.49] -1.49 -1.19  -1.19 -1.28) -1.28
-1.68| -1.68 0.21 0.21) -13.56| -13.56 11.67| 11.67 -1.77 -1T7
0.10 0.10 2.35 235 -0.49/ -0.49 2.48 2.48 0.07 0.07
0.20 0.20 -2.13)  -2.13 2.25 2.25 0.94 0.94 0.10 0.10
0.44 0.44 0.60 0.60] -0.31] -0.31 5.75 5.75 0.09 0.09
9.00 9.00 9.83 9.83 5.74 5.74 4.28 4.28 9.01 9.01
6.45 6.45 8.57 8.57 2.83 2.83 10.03)  10.03 6.18 6.18
9.07 9.07 6.05 6.05| 10.33] 10.33 6.35 6.36 9.12 9.12
2.10 2.10 0.62 0.62 2.75 2.75 6.04 6.04 2.03 2.03
8.80 8.80 9.63 9.63 7.60 7.60 7.36 7.36 8.80 8.80
3.92 3.92 4.12 4.12 3.90 3.90 3.97 3.97 3.96 3.96
1.62 1.65 6.67 6.67| -2.10 -2.06 1.78 191 1.59 1.62
0.94 0.94 1.20 1.20 0.14 0.14 2.54 2.54 0.93 0.93
0.92 0.92 0.73 0.73 1.00 1.00 -0.46| -0.46 0.89 0.89
-0.33] -0.33 -0.41| -0.41f 23.00f 23.00 16.63| 16.63 -0.68| -0.68
1.44 1.44 - - 1.44 144 -25.42| -25.42 1.44 1.44
2.70 2.70 2.80 2.80 1.89 1.89 3.91 3.91 2.49 2.49
-3.21  -3.21 -1.95  -1.95 -391] -3.90 1.50 1.50 -3.29 -3.29
7.38 7.38 8.08 8.08 4.58 4.58 5.04 5.08 7.38 7.38
-0.14| -0.14 0.51 0.51] -0.49| -0.49 -0.08|  -0.08 -0.31| -0.31
5.81 5.81 5.83 5.83 3.68 3.68 3.22 3.22 5.81 5.81
15.24| 15.24 1551 1551 9.43 9.43 8.98 8.98 15.39| 15.39
9.62 9.62 10.36) 10.36 7.63 7.63 = = 9.62 9.62
6.77 6.77 8.17 8.17| -052| -0.52 6.30 6.30 6.77 6.77
7.99 8.01 11.45] 1151 7.11 7.12 7.40 7.52 8.08 8.09
-1.44)  -1.44 3.82 382 -221| -221 1.60 1.60 -1.58|  -1.58
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6:
Total Return
(%) Value-Growth
4.0
Value 30 | 2.82 268

-40 -3.68

Growth -5.0

11/2 113 11/4 11/5 11/6 11/7 11/8 11/9 11/10 11/11 11/12 12/1

(%)

Small-Large
5.0
4.24
Small
4.0 -3.57
Large 112 11/3 11/4 11/5 11/6 11/7 11/8 11/9 11/10 11/11 11/12 12/1

* Value-Growth ~ Value Growth Small-Large  Small Large
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Total Return
(%)

14 Value-Growth
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8: Russell/Nomura
2012 1
PER PBR ROE
() () (%) (%) (%)
Total Market 15.73 0.91 2.49 5.88 -8.34
Value 16.70 0.68 2.70 4.13 -16.26
Growth 14.90 1.34 2.29 9.25 1.15
Large 16.13 0.95 2.54 5.97 -10.42
Large Value 17.67 0.70 2.80 4.03 -20.00
Large Growth 15.01 1.34 2.32 9.21 0.01
Top 13.32 0.93 2.84 7.16 -3.66
Top Value 12.50 0.71 3.10 5.77 -8.15
Top Growth 14.19 131 2.60 9.54 1.47
Mid 22.42 0.96 2.13 4.35 -19.77
Mid Value 44.04 0.70 2.35 1.58 -37.31
Mid Growth 16.18 1.38 1.96 8.78 -1.89
Mid-Small 19.05 0.89 2.15 4,72 -13.07
Mid-Small Value 24.18 0.66 2.33 2.74 -24.11
Mid-Small Growth 15.69 1.36 1.98 8.95 0.81
Small 13.63 0.73 2.20 5.48 5.11
Small Value 13.54 0.60 2.28 4,53 1.79
Small Growth 13.82 1.29 2.03 9.66 12.77
Small Core 14.04 0.76 2.18 5.52 6.12
Small Core Value 14.48 0.62 2.21 4.37 1.08
Small Core Growth 13.30 1.27 2.12 9.87 16.18
Micro 12.97 0.69 2.23 5.43 3.52
Micro Value 12.25 0.57 2.40 4.76 2.79
Micro Growth 15.07 1.34 1.84 9.21 5.67
Prime 15.82 0.92 2.50 5.89 -8.55
Prime Value 16.92 0.69 2.71 4.10 -16.72
Prime Growth 14.90 1.34 2.30 9.24 1.04
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9.  Russell/Nomura
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/ Micro Cap
/ 5 699
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Value Growth
PBR
( 2012 1 31 )
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10 Russell/Nomura
2012 1
Price Return
(%)*
(%) 6 12
Total Market 1398| 100.00 | 533.23 5.19 193 -871 -10.72 5.19
Value 1042|  49.08 | 1143.27 6.59 3.35| -7.49| -11.51 6.59
Growth 719| 50.92| 223.11 3.87 062 -9.83| -9.78 3.87
Large 350 86.02| 509.76 5.14 1.43| -970 -12.50 5.14
Large Value 212| 39.76 | 1063.93 6.61 256| -9.01| -14.52 6.61
Large Growth 245|  46.27| 231.63 3.90 0.49 | -10.26 | -10.63 3.90
Top 60| 49.12 | 409.90 5.78 1.45| -1059 | -14.51 5.78
Top Value 38| 23.50| 943.61 8.11 348 | -9.34| -16.09 8.11
Top Growth 44 25.61| 194.06 3.73| -040| -11.79| -13.29 3.73
Mid 290| 36.91| 716.02 4.30 143 -836 -9.44 4.30
Mid Value 174| 16.25| 1149.98 4,52 1.23| -864| -12.36 4.52
Mid Growth 201| 20.65| 340.08 4.12 1.67| -806| -6.52 4.12
Mid-Small 1338 50.88| 707.60 4.63 240 -6.84 -6.79 4.63
Mid-Small Value 1004| 25.58 | 1227.48 5.24 310, -613| -7.71 5.24
Mid-Small Growth 675 25.31| 301.37 4.02 1.71| -755| -5.45 4.02
Small 1048 13.98| 675.03 5.52 462 -344 -0.82 5.52
Small Value 830 9.32| 1277.93 6.53 6.07 -222| -0.29 6.53
Small Growth 474 4.65| 239.66 3.57 1.75| -5.83| -1.64 3.57
Small Core 349] 8.92| 115.38 4.61 373 427 -1.21 4.61
Small Core Value 276|  5.77| 171.63 5.49 521 -2.94| -1.37 5.49
Small Core Growth 184 3.15| 43.38 3.05 1.04| -6.69| -0.76 3.05
Micro 699| 5.06| 131.38 7.16 6.23 -1.94  -0.16 7.16
Micro Value 554| 356 | 174.21 8.24 7.49 |  -1.04 1.51 8.24
Micro Growth 290 1.50| 50.11 4.68 351 -361| -4.26 4.68
Prime 098] 97.92| 866.41 5.13 181 -8.86 -10.95 5.13
Prime Value 727|  47.61 1107.54 6.51 316 -7.72| -11.94 6.51
Prime Growth 559| 50.32| 635.12 3.86 059, -9.89| -9.84 3.86
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1. Russell/Nomura
2012 1
Total Return
(%)*
(%) 6 12
Total Market 1398| 100.00| 77324 519 204 -767 -860| 519
Value 1042| 49.08|1721.85| 6.60| 340| -6.42| -931| 6.60
Growth 719| 50.92| 311.44| 387 o078| -883| -7.76| 3.87
Large 350| 86.02| 740.13| 514, 153 -863 -10.38  5.14
Large Value 212| 39.76|1602.23| 6.62| 259| -7.89| -12.32| 6.62
Large Growth 245 46.27| 32490 390, 065| -924| -859| 3.90
Top 60| 49.12| 603.86| 578 155 -9.36| -12.20  5.78
Top Value 38| 23.50|1429.30| 811| 350| -8.04| -1367| 811
Top Growth 44| 2561| 27933 373 -023| -1062| -11.08| 373
Mid 200 36.91|102220| 430, 152 -752 -7.60|  4.30
Mid Value 174 16.25|1716.22| 454| 128| -7.76| -1048| 454
Mid Growth 201| 20.65| 460.85| 4.12 180 | -7.26| -474| 412
Mid-Small 1338| 50.88| 1014.82| 464 250 -599 -487| 464
Mid-Small Value 1004 2558 1838.06| 526| 317| -525, -570| 526
Mid-Small Growth 675 25.31| 408.37| 4.02 186| -675| -3.65| 4.02
Small 1048| 13.98| 980.38| 553 476| -258 128 553
Small Value 830 9.32|1927.86| 653, 6.17| -133| 193 653
Small Growth 474  4.65| 32484| 359 195| -504| 019| 359
Small Core 349| 892| 136.22| 462 38 -342 083 462
Small Core Value 276| 577| 20543| 550, 529 -208| 076 550
Small Core Growth 184 3.15| 4959 3.0 123| -58 | 112| 3.06
Micro 699 5.06 | 157.23 7.17 6.40 -1.05 2.03 7.17
Micro Value 554|  3.56| 211.73| 826 7.63| -009| 387 826
Micro Growth 200 150| 57.02| 470, 374 -293| -259| 470
Prime 908| 97.92|104899| 514 191 -7.82 -884| 514
Prime Value 727| 47.61|136532| 652 320/ -665| -9.75| 6.52
Prime Growth 550| 50.32| 755.90| 386, 075| -889| -7.81| 3.86
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Russell/Nomura

Russell/Nomura
Bloomberg RNJI
SQ21,5Q22,5Q23,5Q24
QUICK NRIJ500 503,510 517
REUTERS FRCNRIO1, FRCNRI02, FRCNRIO3, FRCNRI04
INTERNET http://qr.nomura.co.jp/jp/frenri/index.html

mRN
Bloomberg RNPJ <INDEX>
RT14 RNPF/2
QUICK 140
REUTERS JRN
INTERNET http://qr.nomura.co.jp/jp/frenri/index.html
mRN
Bloomberg RNSCC <INDEX>
RT14 RNSCC/NOMURA
QUICK 130

REUTERS JRNSC

e-AURORA IDS

03-5533-3870 e-mail ids-sales@nri.co.jp

Russell/Nomura
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03-6703-3986 e-mail idx_mgr@frc.nomura.co.jp
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Appendix A-1
Akihiro Tokuno, Yumiko Hirano  Nana Komiyama 1
2
@) NSl NIP
NSI FTSE
FTSE
FTSE
MSCI
MSCI MSCI (MSCI)
MSCI MSCI
MSCI
MSCI
MSCI MSCI MSCI
( 1.365%( )(20
2,730 ( ) )
( REIT ETF ) 1.365 ( )(20 2,730 ( )
( )
REIT ETF
( )
0.9975%( X 75 7,455 (
( )
1.365 20 2,730
30 30 3.3
1.05 ( )(4,200 4200 ( )
( )
10 2
><0.8 5 4 =<0.8 =<0.8
( ) 525 ( ) ¢ )
2.0
( 525 (
)
CDS CDS

15



Nomura | Russell/Nomura

2012 2

2

CDs

1 1575 ( )
1 3,150 ( )

10,500 ( )

( ) 142

NIPIc

http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx

CDS
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