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2012 &£ 4 AXIRTE S 5% - NSC
=2 A—2 (BREED) idx_mgr@frc.nomura.co.jp
+81 3 6703 3986
SRS [ oz —r | tE%IE 1) B—> (%)% TH BXF-NSC
ek (%) 178 | 358 | 65,8 | 1258 | F#)3K | ‘& ma@icomnupra.co.
Total Market 1395 100.00( 26471 5780 7.64 634 3411 1138 o ms nsc
Value 1040 4833 58130 -740i  6.15  627{ -3.520 1130 | idx mar@frc.nomura.co.p
Growth 718 51.67| 108.04] -420i  9.08f 642 -329{ 11.44| *81367033986
Large 349| 86.16| 253.65| -5.930 7760 5920 -4821 1144
Large Value 211 3922 54127 7740 6220 5500 5620 1139
Large Growth 245 4694 11271  -4370  9.08) 628 -4.14] 1147
Top 60| 49.60| 20891| -622i 878, 695 536/ 13.17
Top Value 38|  2334| 487.04| -786f 7150 736] -5.14] 13.93
Top Growth 44| 2626 9796| -470i 1028f 652 -5.620 1251
Mid 289| 36.56| 345.88| -554i 6400  458) 389 9.15
Mid Value 173| 1588 57248| 7550 4890 284 643 784
Mid Growth 201| 2068 157.68] 393 7590 603 -1.64; 10.18
Mid-Small 1335| 5040 343.87| -534. 655, 573 -143  9.65
Mid-Small Value 1002| 2500 61519 -697; 524i  5.12{ 245, 895
Mid-Small Growth 674| 2541 140.08| -3.68;  7.86f 637, -028{ 1035
Small 1046| 13.84| 33343| -4811 694 846! 417 1100
Small Value 829  9.12| 649.08] -593f 587 8821  3.89 1093
Small Growth 473 472| 112069] 2560 9.08)  7.67F  4.84] 11.14
Small Core 349 879 10831| -535. 638) 695  3.04 947
Small Core Value 276 559 161.09] -6.750 491 694, 215/ 8.86
Small Core Growth 184 320 4042 279 9.05/ 688 469 1054
Micro 697| 505 12685 -3.85 7.94i 11190 616! 13.78
Micro Value 553| 353 17000 -4.59!  7.42f 11.94] 679 1439
Micro Growth 289 152 4652 208 915  9.621 498 1239
Prime 996| 97.90| 742.61| -584; 7.6l 6.18; -3.62] 1128
Prime Value 726| 4686 952.82| -7.510  6.08f 599 -387] 1114
Prime Growth 558|  51.04| 54229 -424;  905f 637, -337] 1140
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K& 2: Russell/lNomura BAKAS VT VI ANITF+—I VA YT —

2012 £ 4 ARIRE
&1 2—> (BE & BR<) Price Return
RS | V—b | FBEUE ) Z—2(%)*
B (%) 177 1370 Ter )l 127 H | Rk
Total Market 1395] 100.00 [ 180.50 -5.80 6.44 5.04 -5.63 10.12
Value 1040| 48.33 | 381.17 -7.41 4.84 4.90 -5.81 9.91
Growth 718 51.67 76.62 -4.24 7.98 5.19 -5.43 10.32
Large 349 86.16 | 172.73 -5.95 6.55 4.63 -7.05 10.18
Large Value 211 39.22 | 354.90 -7.74 4.89 4.14 -7.91 9.98
Large Growth 245 46.94 79.54 -4.40 7.98 5.05 -6.30 10.34
Top 60| 49.60| 140.09 -6.25 7.47 5.55 -7.81 11.81
Top Value 38 2334 | 317.24 -7.86 5.71 5.91 -7.67 12.40
Top Growth 44 26.26 67.32 -4.76 9.07 5.18 -7.99 11.28
Mid 289] 36.56 | 239.84 -5.55 5.32 3.43 -5.80 8.04
Mid Value 173 15.88 [ 379.24 -7.56 3.69 1.62 -8.39 6.60
Mid Growth 201 20.68 [ 115.31 -3.95 6.61 4,94 -3.50 9.18
Mid-Small 1335] 50.40 | 237.29 -5.35 5.44 4.53 -3.41 8.51
Mid-Small Value 1002] 25.00 | 406.10 -6.97 4.03 3.84 -4.53 7.68
Mid-Small Growth 674 25.41( 10243 -3.69 6.88 5.25 -2.16 9.34
Small 1046 13.84 | 227.05 -4.82 5.76 7.13 2.00 9.77
Small Value 829 9.12 425.20 -5.94 4.62 7.43 1.65 9.62
Small Growth 473 4.72 82.34 -2.58 8.04 6.43 2.85 10.06
Small Core 349 8.79 90.73 -5.35 5.21 5.66 0.92 8.26
Small Core Value 276 5.59 | 133.04 -6.75 3.71 5.64 0.02 7.61
Small Core Growth 184 3.20 35.00 -2.81 7.95 5.60 2.61 9.41
Micro 697 5.05| 104.81 -3.87 6.74 9.78 3.90 12.50
Micro Value 553 3.53 | 138.16 -4.62 6.10 10.42 4.35 12.96
Micro Growth 289 1.52 40.54 -2.10 8.23 8.46 3.18 11.43
Prime 996 97.90| 606.47 -5.85 6.40 4.88 -5.83 10.03
Prime Value 726] 46.86 | 763.33 -7.51 4.77 4.63 -6.15 9.75
Prime Growth 558 51.04 | 451.05 -4.27 7.95 5.13 -5.51 10.28
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K& 3: Russell/lNomura BAKAS VT VI ANITF+—I VA YT —

2012 £ 4 ARIRE
r—2)L1)3—> (BEE B EE) Total Return
AR E | o—b | EEUE ) A—2(%)*
ik (%) 17 H 137 6 H (120 FHK
Total Market 1395 100.00 | 264.71 -5.78 7.64 6.34 -3.41 11.38
Value 1040| 48.33 | 581.30 -7.40 6.15 6.27 -3.52 11.30
Growth 718 51.67| 108.04 -4.20 9.08 6.42 -3.29 11.44
Large 349 86.16| 253.65 -5.93 7.76 5.92 -4.82 11.44
Large Value 211 390.22 | 541.27 -7.74 6.22 5.50 -5.62 11.39
Large Growth 245 46.94 | 112.71 -4.37 9.08 6.28 -4.14 11.47
Top 60 49.60| 208.91 -6.22 8.78 6.95 -5.36 13.17
Top Value 38 23.34 | 487.04 -7.86 7.15 7.36 -5.14 13.93
Top Growth 44  26.26 97.96 -4.70 10.28 6.52 -5.62 12.51
Mid 289 36.56 | 345.88 -5.54 6.40 4.58 -3.89 9.15
Mid Value 173 15.88 | 572.48 -7.55 4.89 2.84 -6.43 7.84
Mid Growth 201 20.68 | 157.68 -3.93 7.59 6.03 -1.64 10.18
Mid-Small 1335 50.40 | 343.87 -5.34 6.55 5.73 -1.43 9.65
Mid-Small Value 1002| 25.00| 615.19 -6.97 5.24 5.12 -2.45 8.95
Mid-Small Growth 674 25.41 | 140.08 -3.68 7.86 6.37 -0.28 10.35
Small 1046 13.84 | 333.43 -4.81 6.94 8.46 4.17 11.00
Small Value 829 9.12 649.08 -5.93 5.87 8.82 3.89 10.93
Small Growth 473 472 | 112.69 -2.56 9.08 7.67 4.84 11.14
Small Core 349 8.79 | 108.31 -5.35 6.38 6.95 3.04 9.47
Small Core Value 276 5.59 | 161.09 -6.75 491 6.94 2.15 8.86
Small Core Growth 184 3.20 40.42 -2.79 9.05 6.88 4.69 10.54
Micro 697 5.05| 126.85 -3.85 7.94 11.19 6.16 13.78
Micro Value 553 3.53 | 170.00 -4.59 7.42 11.94 6.79 14.39
Micro Growth 289 1.52 46.52 -2.08 9.15 9.62 4.98 12.39
Prime 996 97.90( 742.61 -5.84 7.61 6.18 -3.62 11.28
Prime Value 726 46.86 | 952.82 -7.51 6.08 5.99 -3.87 11.14
Prime Growth 558 51.04 | 542.29 -4.24 9.05 6.37 -3.37 11.40
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I3 4: Russell/Nomura £#E5|RE1%

2012 F£ 4 ARIB#AE
£ EDIT—F (%) 33 Industry Weight
Total Market Value Growth Small Prime

it FEARE T | BEARER b | $AAREK o | $ARRE b | BRARE o —b

fir=) 1395: 100.00|  1040; 100.00 718 100.00]  1046: 100.00 996! 100.00
1|7KE - B#E 50 0.10 1 0.04 4 015 50 0.70 50 0.10
2| SR 6 0.58 6 1.03 2 0.15 4 021 4 058
e EES 68 2.25 58 2.62 25 1.89 58 5.48 45 2.15
4| BH & 63i  3.66 520 2.00 39: 521 48  4.97 450  3.64
5| fk i 2 5 24i  0.90 21 0.81 11 0.99 21 2.19 18] 0.89
6|78 ILT K 11 0.36 100 0.54 4 018 8  0.70 8 035
7L 1158 6.15 86!  4.53 60  7.66 8 673 76/  6.08
8| EEZE M 37, 4.69 17 1.02 320 812 21 2.34 298 475
I|EH- BiRE M 9 0.83 8 1.50 1 0.20 4 017 7 0.84
10| LS 100 0.84 9. 037 4 128 7: 0 0.62 9 085
N|HSR-THHEG 21 1.08 17 0.98 13 1.18 13 1.20 18 1.09
12| 8580 29 1.57 28] 2.66 5. 0.55 238 249 20 1.56
BIIEHRERE 20 1.23 16 210 10 0.43 14 1.72 19 1.25
14| EH & 24:  0.69 23 0.90 6 0.49 20 1.73 17 0.67
15| 86 AR 95  5.10 73 3.06 60 7.00 73 7.26 68  5.05
16| B 134 14.21 97 8.51 758 19.55 92 772 99¢  14.33
17|8635 AR 2R 59 10.04 47, 12.39 36 7.84 42 521 46 10.18
18| FREE T 2R 21 1.48 11 0.26 16 2.62 15 1.40 16 1.49
19| Z D EL 33 1.49 27 1.31 16 1.66 27 2.42 24 1.47
20|BR-HRE 18 295 16;  4.58 5 1.43 5 0.49 16/  3.01
21(REE % 340 3.93 200 2.60 24 5.18 16 1.68 260 3.96
2EEE 7 0.39 70 0.80 1 0.00 4 021 5 0.39
23| BB 2 0.27 0 0.00 2 0.53 1 0.07 2 0.28
24| B - EE B EE 12i 023 12 042 20 0.05 100 0.76 70021
25| 1EHR - EIEXR 83  6.41 458 453 55 8.16 65 5.87 55 6.41
26| HIFE 102;  5.53 92 914 36; 215 88  6.63 55, 5.36
27[INTREE 1248 447 71 3.17 85  5.69 108 10.61 84! 434
28|$R4T 88  9.37 87, 19.22 4 0.15 63 8.64 77 951
29|EE % R SR MIER 5| 3 16 1.12 13 2.23 6 0.09 13 1.26 11 1.12
30[fRER S 6 231 4 338 4 1.32 0:  0.00 6/ 236
3| ZFDhERLE 15 0.95 13 1.67 5 0.28 10 1.40 15 0.97
RFEIEE 358 241 24 1.00 18;  3.73 280 2.50 230 2.40
BY—ERE 69 243 290 0.67 520 4.07 58 4.63 41 2.34

HE AR



Nomura | Russell/Nomura BARA VT VI R~INT—IVRAYT ) —~ 2012% 5818

E 5%k 5: Russell/Nomura 2R/ 7+ —< A Y —

2012 £ 4 ARIRE
7&5 A &1 32— (%) 33Industry Return
Total Market Value Growth Small Prime

b Bofk | BosA | BB AR oA | BBk | AoiA | ERBR | B | FRMER AR4A
=] -5.80]  -5.78 -7.41;  -7.40| -424i -420] 482 -481| -585 -584
1|7KE- BHE 438  -4.38 22708 =270 -4.74]  -4.74 438,  -4.38 438 -4.38
2| Bk -5.400  -5.40 5438 543 5240 524 9770 -9.77| -5420 542
3| e 27218 -7.20 27528 -751]  -681i -6.80| -7.85 -7.82| -7.280 -7.27
4| B 2900  -2.82 -3.33; 3321 2750 265 -2700  -2.61|  -2.960 -2.87
S|t S S 3110 -3.11 -6.63  -6.63| -0.25] -0.25 -6.82) -6.82 -3.08)  -3.08
6|7 IL T #R 5720 572 -5.20i  -5.200 -7.110  -7.11 4970 497  -5.69; -5.69
7|1k -3.82{  -3.81 25958 594 -2.60f -2.60| -4.76] -4.76| -3.82 -3.81
3| EE A -5.200  -5.20 438 438 -5290 -530] -4.03 -4.02| -521i -521
9| G- AR E R 944, 944  -1048 -10.48| -1.577 -1.57| -8.83] -883 -9.44i -9.44
0|3 LSS, -4.04f  -4.04 3.848  -3.84] 4100 410 4220 -422|  -4.04 -4.04
H[HSR- T FES 27871 -7.87 -839; -839| -7.47 747 -7290 729  -7.85i -7.85
12| Sk -12.67; -12.67|  -13.01i -13.01| -11.09; -11.09| -12.20{ -12.20| -12.74i -12.74
BIIEEER -7.35)  -7.35 -6.84i  -6.84] -9.66] -9.66| -10.34{ -10.34 7420 142
uEERM 717 717 -7.58;  -7.58]  -6.44i -6.44| -675 -6.75 1310 -7.31
15| A -4.58]  -4.58 -6.55;  -6.55| 3750 -3.75|  -5.54]  -5.54]  -4.60 -4.60
16| BRI R 27581 -7.58| -12.39F -12.40| -5.45] -546| 3731 372 -7.620  -7.63
17| %% FAA& 2R -6.44,  -6.43 27270 727 <5190 -5.16]  -6.48; -6.43 -6.44i  -6.42
18| FEEE R 4077 -4.07 3528 352 4128 412|347 -347] -4.090  -4.09
19| D& i -10.41; -10.41 -11.20; -11.20 -9.81{ -9.81 23230 =323 -10.65; -10.65
WER-HRE 7441 -7.44 -8.55. -855| -3.93i -3.93| 223 -223| 747 -7.47
21 (REsE % -4.08) -4.07 2618 260 476 475  -2210 221 4118 -4.10
2[MER -9.090  -9.09 -9.10:  -9.10| -7.56; -7.56 1.13 1.13] =920 -9.20
23( 2@ % -6.64,  -6.64 - - -6.64] -6.64] -12.48] -12.48] -6.64 -6.64
U|BE - EEREX -6.04.  -6.04 -6.91:  -6.91 0.78;  0.78 3918 -3.91 -6.61; -6.61
5(1ER - BIEXE 2750 254 23750 3740 2228 -1.91 2.86f -2.83 277 257
26| ENFEZE -5.46]  -5.46 -6.41i -6.40| -1.52i -1.53| 253 -2.53] -5.66 -5.66
27[1NFE -2.53] 252 -430; 431 -1.59i -1.55|  -1.83} -1.84] -2.67i -2.65
28|$R4T -6.92i -6.92 -7.01:  -7.01|  4.64; 464 -862 -8.62] -6.92 -692
29(FEZF. BMEYERG % -9.66!  -9.61 -9.650  -9.60] -9.90; -9.91 948!  -9.51 -9.70;  -9.65
30[fRERZE -10.64; -10.64|  -10.45; -10.45| -11.09{ -11.09 s - -10.64; -10.64
31| Z DR FhE -1.76  -1.72 -2.40;  -2.40 1.96; 226 -3.12{ -3.12 -1.768  -1.72
R(FEEE 4727 471 -5.98:  -596| -4.40; -439] -379 -3.76| -4.800 -4.79
B|H—ERE 111 -1L11 4200 -417] -0.62 -0.63] -0.71] -0.73] -1.200 -1.21
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& 6: ARRBAINWNNIT+—T U ADHER
(b—%JL1)B#—>) Total Return

%) Value-Growth
4.0
Value 3.0 } 2.82 2.68

40 F -3.68

Growth -5.0
11/5 11/6 11/7 11/8 11/9 11/10 11/11 11/12 12/1 1272 12/3 12/4

(%)

Small-Large
5.0

4.24

4.0
Small
3.0
2.0
1.0
0.0
-1.0
2.0

-3.0

-3.57

-4.0

-3.89

-5.0
Large 11/5 116 11/7 11/8 11/9 11/10 11/11 11/12 12/1 12/2 12/3 12/4

* Value-Growth (&, ValueEGrowth®D ) 2—> D2, Small-Largeld, SmallkLarge D 2—2DETH 5.
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HER7: BRRAZAILNTF—I VAN
(b—%JL1)B#—>) Total Return

(%) Value-Growth
0.2 015
0.12
Value
-0.60
Growth _¢ 7
N on < v O (=) [e=) — (@] o O o~ [ee] [e)) S on <t v O o~
¥F §F §F § ¥ ¥ T T T T T T T zT @99 9 gy
< F & F F & F F F F < T <
0,
() Small-Large
0.8 0.71
Small
Large

4/2
4/3
4/4
4/5
4/6
4/9

4/20

4/23

4/24

4/25

4/26

4/27

4/10
4/11
4/12
4/13
4/16
4/17
4/18
4/19

* Value-Growth (%, Value&Growth®'J#—> D2, Small-Large(d, Small-LargeD) 2—2 DETH D,
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K3 8: Russell/Nomura FEiE{E(E

2012 % 4 RRB*E
PER PBR R E1D) ROE BREERE

ik (%) (%) (%) (%) (%)
Total Market 13.12 0.94 2.45 7.34 21.93
Value 12.66 0.70 2.64 5.66 29.98
Growth 13.58 1.37 2.28 10.46 14.47
Large 13.19 0.98 2.51 7.62 23.29
Large Value 12.75 0.73 2.73 5.82 34.05
Large Growth 13.58 1.37 2.32 10.49 14.66
Top 11.75 0.97 2.78 8.46 23.55
Top Value 10.64 0.73 2.97 7.01 29.08
Top Growth 12.95 1.36 2.62 10.90 18.14
Mid 15.82 1.00 2.13 6.44 22.87
Mid Value 17.98 0.73 2.37 4.10 45.00
Mid Growth 14.48 1.39 1.95 9.95 10.15
Mid-Small 14.82 0.91 2.13 6.30 20.15
Mid-Small Value 15.39 0.68 2.32 4.49 31.03
Mid-Small Growth 14.29 1.38 1.94 9.99 10.65
Small 12.70 0.75 2.13 6.04 14.48
Small Value 12.31 0.61 2.24 5.07 15.31
Small Growth 13.52 1.33 1.92 10.17 12.72
Small Core 13.09 0.77 2.15 6.03 14.19
Small Core Value 13.15 0.63 2.22 4.85 14.89
Small Core Growth 12.99 1.30 2.03 10.38 12.95
Micro 12.06 0.71 2.10 6.06 14.95
Micro Value 11.17 0.59 2.27 5.39 15.91
Micro Growth 14.77 1.38 1.70 9.72 12.18
Prime 13.15 0.95 2.46 7.37 22.13
Prime Value 12.73 0.71 2.65 5.66 30.59
Prime Growth 13.56 1.37 2.29 10.46 14.50

BT —REIT R TS TR GEREEBE)
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B3 9: Russell/Nomura BE¥A Ty ADER

X Primedf > F v R
—  (99688#H)
Small Cap Coref »F w5 R
(£ EIBSR OB #2258 (349884A)
TopCap 1 T YT R ‘ / Mi L=
& icro Capf »Tv IR
% [/ T1I5% (6978E4K)
1E ............. "‘.,..‘
m Mid Cap{ > T w49 R Large Cap{ T w9 R
£ (E£785% : 3498&1A)
Small Capf > T v ¥ X Mid-Small Cap/f > F w4 R
(TE£E50% : 13358518)
i Valuef T w4 X Growth4 » T v 4o R

i fEIEPBR X

(BRI ELE 2012 42 4 A 27 HEITE)

Z Otz 33 MR 7 v 7 A (Total Market, B3], Value, Growth, Prime) & HES T2,
BUSHIA 7 7 ZADSPHEFRE, ZER HIREREZ ORHIiREH Th 5,

Value,/Growth f > 7 v 7 2D BHEIEIL, ACEARDEGHZEIELIZEIEPBR Th 2,
RERL— L7 E OFANCHOWTIE, LT 23R,

[Russell/Nomura BA¥KA T v 7 A AT v 7 ZERN—NVT v 7 |
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K& 10: Russell/lNomura 4 T YD RNITA—IVAYTI)—

2012 4 4 Bk
KRILAR—X {flitg!) 23— (B 2 ER<) Price Return
SEAREL | o—b | EEUE 1) B—2(%)*
B8 (%) 1> H i 37H i 6xH {127 H | ¥k
Total Market 1395| 100.00 | 536.30 -4.13 0.58 2.52 -4.62 5.80
Value 1040 48.33 | 1132.56 -5.77 -0.94 2.39 -4.80 5.60
Growth 718 51.67 | 227.65 -2.54 2.04 2.67 -4.42 5.99
Large 349 86.16 | 513.24 -4.29 0.68 2.12 -6.06 5.85
Large Value 211 39.22 | 1054.51 -6.11 -0.89 1.65 -6.93 5.67
Large Growth 245 46.94 | 236.33 -2.71 2.03 2.53 -5.30 6.01
Top 60| 49.60( 416.25 -4.59 1.55 3.02 -6.83 7.42
Top Value 38 23.34 | 942.60 -6.23 -0.11 3.37 -6.69 7.99
Top Growth 44 26.26 | 200.01 -3.07 3.07 2.66 -7.01 6.91
Mid 289  36.56 | 712.62 -3.88 -0.47 0.95 -4.80 3.80
Mid Value 173 15.88 | 1126.81 -5.92 -2.01 -0.81 -7.42 2.41
Mid Growth 201 20.68 | 342.61 -2.24 0.74 243 -2.47 4.89
Mid-Small 1335 50.40 | 705.04 -3.67 -0.36 2.03 -2.38 4.25
Mid-Small Value 1002 25.00 | 1206.62 -5.32 -1.70 1.35 -3.51 3.45
Mid-Small Growth 674 25.41| 304.36 -1.99 0.99 2.72 -1.12 5.05
Small 1046 13.84 | 674.63 -3.13 -0.06 4.56 3.09 5.46
Small Value 829 9.12 | 1263.37 -4.27 -1.14 4.86 2.73 5.31
Small Growth 473 472 | 244.67 -0.86 2.09 3.88 3.94 5.74
Small Core 349 879 114.71 -3.68 -0.58 3.12 2.00 4.01
Small Core Value 276 5.59 | 168.20 -5.10 -2.00 3.11 1.08 3.38
Small Core Growth 184 3.20 44.25 -1.09 2.01 3.07 3.71 5.12
Micro 697 5.05 132.51 -2.17 0.86 7.14 5.01 8.08
Micro Value 553 3.53 | 174.67 -2.93 0.26 7.77 5.46 8.53
Micro Growth 289 1.52 51.25 -0.37 2.27 5.86 428 7.06
Prime 996 97.90 | 871.13 -4.19 0.55 2.37 -4.83 5.71
Prime Value 726| 46.86 | 1096.45 -5.88 -1.00 2.12 -5.15 5.45
Prime Growth 558 51.04 | 647.89 -2.58 2.01 2.61 -4.51 5.95

A B EE S
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K& 11: Russell/lNomura 4 > F YD RNITA—IVAYTI)—
2012 £ 4 AXIRE

KEIWAR—=R =)L E—2 (BEHEL) Total Return

SRAREL | o—b | REUE ) B—2 (%)%
ik (%) 17 H {372H 167 H {12, H | ¥k
Total Market 1395 100.00 | 786.53| -4.11 1.72 379 238 7.00
Value 1040| 4833 | 1727.20| -5.76 0.31 3721 -2.50 6.93
Growth 718 51.67| 321.01| -2.51 3.07 3.871 225 7.06
Large 349 86.16| 753.65| -4.27 1.83 3381 -3.81 7.06
Large Value 211]  39.22| 1608.26 | -6.10 0.38 298 -4.62 7.02
Large Growth 245  46.94| 334.88| -2.67 3.07 3741 -3.12 7.09
Top 60| 49.60| 620.72| -4.56 2.79 438 -4.35 8.73
Top Value 38| 2334 1447.11| -6.23 1.25 4791 -4.13 9.45
Top Growth 44| 2626| 291.07| -3.02 4.20 3.971  -4.62 8.09
Mid 289| 36.56 | 1027.71| -3.87 0.54 207 -2.87 4.87
Mid Value 173| 1588 1701.00| -5.92¢ -0.89 038 -543 3.61
Mid Growth 201| 20.68 | 468.51| -2.23 1.66 3491  -0.59 5.85
Mid-Small 1335 5040 | 1021.72| -3.66 0.68 3200 -0.38 5.35
Mid-Small Value 1002| 25.00 | 1827.89 | -5.32¢ -0.55 260 -1.41 4.67
Mid-Small Growth 674| 2541| 41622 -1.97 1.92 3.82 0.79 6.02
Small 1046| 13.84| 990.72| -3.12 1.06 5.86 5.28 6.65
Small Value 829  9.12|1928.60| -4.26 0.04 6.21 5.00 6.58
Small Growth 473|472 334.83| -0.84 3.08 5.09 5.96 6.77
Small Core 349 879 | 136.93| -3.67 0.52 4.39 4.14 5.17
Small Core Value 276|  5.59| 203.66| -5.10¢ -0.86 4.38 3.24 4.58
Small Core Growth 184 320 5L.10| -1.07 3.05 431 5.81 6.20
Micro 697|  5.05| 160.37| -2.14 2.00 8.52 7.29 9.31
Micro Value 553|  3.53| 214.93| -2.90 1.51 9.26 7.92 9.89
Micro Growth 289 1.52| 5881 -0.34 3.14 6.99 6.10 7.98
Prime 996 97.90 | 1066.68 | -4.17 1.69 3.63i -2.59 6.91
Prime Value 726 46.86 | 1368.63 | -5.87 0.24 3451 -2.85 6.78
Prime Growth 558| 51.04| 778.95| -2.54 3.05 3.821  -2.34 7.03

HAT: BAESs
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20124 5RA1H

Russell/lNomura BEA#%A VT v I RRB#EEAT47

Russell/Nomura B ARMA 2 T YO RIEZUT DA TRREIN TS,
Bloomberg : RNJI
iSE S : SQ21,5Q22,5Q23,5Q24
QUICK : NRIJ500~503, 510~517
REUTERS : FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRI04
INTERNET  : http://qr.nomura.co.jp/jp/frenri/index.html

BHOERETUTOEAERTARSATNS,

BRN 754 LIEH
Bloomberg : RNPJ <INDEX>
LEESTIN : RT14 £L<I& RNPF/2
QUICK : 140

REUTERS : .JRN
INTERNET  : http://qr.nomura.co.jp/jp/frenri/index.html
(BE5H: L ARERFE)

BRN /N7

Bloomberg : RNSCC <INDEX>

FERIE : RT14 £L<I% RNSCC/NOMURA

QUICK : 130

REUTERS : .JRNSC

& Y BT — 5

EEE R DA R $AAERICRE T 5 &Y BT — 2 IHFHBREMA RO —ER
T#H%e-AURORATIDS IZTHIAAA AT &E,
BHEWEHLET:
FHESHERN REFERY—EXFEE
E55:03-5533-3870  e-mail :ids-sales@nri.co.jp

o LR—k

AT YT AER DM
lRussell/Nomura BAKAVTYIR AT I IRERIL—ILT VY]

AMFOERER - AREHNOERIITEENEVEEDOBTHT R EINTEYFET

AN EHEEE-FTEAHYAETEESTETEN,
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AU TYIRIZETEERLELEE:
FrEHFEstist EMIFEAR L 2—
ATVIR T YT I—T
TEiE:03-6703-3986 e-mail :idx_mgr@frc.nomura.co.jp
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Appendix A-1

7+ )R LA

BHEHOTFIVRA L THSHE L. EF BF FH BHEXF & MRU R4 (1) LR—MIEBRSATHELETORA
ADZCTHEMLIEETOAFCREITERICHT IMNDRAZERICRMLTOS I EEZRFAVZLEY, (2) oIS, F
FFADIBENA. EHEMNH D DIEHEBENICCOLR— FTEBLAEEREPRAICE T, Q) BE. BE. KEKIThfzoT—1]

FEEZHLGWIE, BHTIZ, REDNSI, ZEDNIP H25NEZDOMOBEFRDO T IL—TEENT LN ELBRERITE

HELEARLBVWIEEZRIEVELES,

BELT(RA—Dr—

LHICERT T RIA—Dr—

HHIN—THB%REAE I%ULRBELTWREHBIUVHFEENBE 12 7 ARBICHKE. Bk TRETS X THH T HEMHESOZERIL
SEHLUICEALESREZHOH-2 (2 DEFEL TIX. http://www.nomuraholdings.com/jp/report/ & Z S BBLEEWN, RFIZOEFWMADEL A (X, FHE
Y —F-TOFIMRETEEEE TS,

RICEEHTIRHDBEEEHRBLTCVIHNEBEHOZRENVET , BEE(2220), ETV & T A -R— LT R(3382). T—L(3569). KRAZE SR
T%(4502), /NREIZE (4967) | JEFHF(5201). #7 B A& (5401), < V(6301), WIRITLIO(8035), EREE(8053),

RIZEHT 221t E. BREBEEHORS M THAIBNR—ILTAOT ADFEHRIIEERHTT, AHOR(2165). BRFEHER—ILT12T R
(3231), HFEE (9307), FAHASTIERT (4307), S+ 73 (8595), EAIES (8625), FLNISEEHE U R R (8692),

Y —F DA A REEFIBRERICET I T ROO0—Dv—

FHHR DY —F &, www.nomuranow.com, FI—LN—5 [ FrEARIL IQ. T7U MYk, MarkitHub, A 42—, kLAY DU TIEWVFEITET . EE
BT4R0—Yv—([2DEFL TIX. http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [ZTZ S BBV =12, /
LT X)) TA—R - AA—F2a3F I -A29(1-877-865-5T52) F THEALHELZEW, VT HAADT IR TERY DIHFEIZIE grpsupport-
eu@nomura.com [CHELEHHELFZELY,

AUR—PEERLETFIRNME, ZFO—H TR ERITERICE > TETLWARSHDBIRALE | A LRERICEIERMZETULET . HICHYNE
LRY . RLR—FORMICEE SN TOSKESN O T F) R L, SRS | R FIAE (FINRA) /=2 —3— V545 P (NYSE) O EIE O+
—F - FFHIRALELTDOEEZ - BEREBTHELT . NSIOBERETELBWMEENHY . T, ABRNREELNIAZa=r—a> XDIGETOHRE. Hd
WME)H—F - FFURMEANRE T AN EIZFAL T, FINRA DA 2711 v NYSE OREI 472 2 EASNRMESAHYET,

ALR—MIEEHSNTOEIHEE EHICIHYDLVORY ., VY —F - FTFIRNTT . /LT A23—F23F )L ple D—ED ) H—F-LR—MZGREEHS
NTVBEZERRD ¥R (Industry Specialist) (&, HERMREII—ICERT I E—IILAB LUV —TAU T EBIZHI-DREB T, EERARI v
YRME REDRBH I TLWBLR—FORBIZEVA LI TEESLTEYEE A BRO—HO) Y —F - LiR—MMIRADEH I TS —
T T42 7 -7 F )R (Marketing Analyst) [£/ LT A 8—F2aF )L ple DREBTHA)Y—F - 7FIALT, EICRHERR 23— ICERT 25
OB/RXVY—FRRBDI—T T4V T I EDL>TVET oo I— T T4V - THFIRNMIR B D RBE SN TOSLR—OERICEEE L. w54
—ICET BV —TFERKTHIGENHYET,

FHE D 5% (US)

HEROBKXVS—FOUSTOFFED D AIELUTDERYELOTVES , US T 195 #HEAN—LTVET, 39%MES TEDONT= Buy L—T125.
ZO Buy DEEDHT 0%DHFH DR ERITEFDEETT . S4%IESTESH SNz Hold L—T 4245 T, 2O Hold L—T AT DLEDH T 0%
DHHORERITEBRDOBEETT . 7%IESTTEDHLNTZ Sell L—T 425 (B F Tl Reduce). 20D Sell DEED F T 0%DEHF DR ERITEHED
BEETY . (20124 03 A 31 B ]#E)

FERITIL—TOHRBIE. TARILAI—DEEETSEISL,

Bl kil

FROB%KX) S —F OIS O—N\ILTOFHDAFHIELUTDEBYEL>TOET  46%IES TED SN Buy L—T 424, 20 Buy DLEEDHT
40%IHFFR OB ERTEBOBEETT . B%INESTEDHSNT= Hold L—T 425 T 2D Hold L—TA2 T DEEDH T 45% N HH DR ERITE
HBOBEETT ., LI%IEFTEDONI: Sell L—T 425 (FF TIE Reduce). 0D Sell DEEDHT 21 %MNH OB ERITEBOEETT . (20124
03 A 31 B ]’#A)

BRIN—TOHBAIE. TARILAT—DEEETSEIESL,

BHOL—TFTAV TV RT L

B, hE, TIVA KB, STUTAA
L—TAV T RTLIE AR DR FI—=II0 T BB EEDFE/NNTH—T U RIZEINTWET , 7FHYRME, (F L HRAM-#R )/ RS E
DWVC. BEREDT7YTHARIZDODNTERTEIILLHYET , Z<DHAE . ZUKIME. TARANIU R Fryla70—0ELEKICKETF R
DREDEEMEDFFHETT .
T{E B 2

1 F=I1E Buy = 4RBEDSH 25 ABIZB T2/ 04—V AN ARUFI—9% LAZET TR FET 55

2 FfzIE Neutral = ZEBADSHE 2 s BEIZHB T BN TH—IV AN AU FI—VHETFIVRNFTETZ5E

3 Ff=I Reduce = HZMBMNDS#% 125 ARICZEFZ/304—IV AN, RVFI—H%4TRBETHIAMFTETIEE
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L—T 1> BB (Suspended) =& G0, HERTERICHET IHNRESLUHBRE YR -BEEBRE(CELGSTHEDREILEICKY., —F
HICL—T1o 7 BV B ZHEERET 5158,
ROFI—VIE UTOEYTT  KE-BM BRI S EDOFEBAEDRFI—IETSRIZIEL,
http://go.nomuranow.com/research/globalresearchportal [ZH D T4 R O—Svy—TlBWVEEITET ./ O0—N\IL-Tv—2 05 1S : MSCITv—o0 4
THEERTOT)
lt54—]

@& (Bullish) = ZHiZtwIV2—D45% 27 BRICE TR\ TH—T VAN RUFI—VF LRIBZETFIRMFETEHE

3L (Neutral) = HEEI2—DS% 12 7 ABIZH TN\ TH—IV AN AUFI—Yilli LT FIANFET HIEE

83 &(Bearish) = ZZEIF4—DEH% 27 ARIZHTENTA—IV AN RUOFI—VETRIZETFIANDFET S5E
RUFI—IE, LTDBYTY, KE: S&P500, BRI : 49+ 23—2 X STOXX®600, ¥ A—/\)L-TX—S VT S MSCI I —C U TG 7 >
7)

BEREETCTUT
BB, B EEICE OV THY. (BZKM-RE QKM REDKRMC—MOBEEMZ TIT>THEYET Z<LD5HE. BEKRMIX. T4XhY
Vb Xyl 70— Ol LEELECKESE 2y AOAREBWRHEEE—BLET,
T{E B 2
1 FfzI% Buy = HHBHD 12 7 ABO BEKRMEHNIREDKIMZ 15%LU L ERSLHMT 555
2 FfzI& Neutral = ZZHHAD 12 7 AE D BEZKRMEEREDHRMDED —5%~15%KRFHDEHENICHLLHIETHEE
3 F7=[& Reduce = HEL#MAD 12 v A O B IEHANREOKME 5% L L TERISLHINTD5E
L—T 425 R B (Suspended) =& G40, HERTERICEET IHNRESLUHBRZURY - BEEBEE(CELHSTEDREILEICKY., —0F
MICL—T12 7 BLUV B ZRMERET 5158,
NR RFE=FHOLX15—hN\—DHRETIEHYFER A,
94—
B (Bullish) = BV —DERBHEOREDREHIHIRTDEBEE. HAIVEHLDOANLYCHIROBEFIHOMEEHNERDEE
37 (Neutral) = HEZ I3 —DERBAO K EDREHAFIDIGEE. HAIWEIHE LD ALY CHBOMEFHOREHHNDIOGE
5% (Bearish) = HEZEVI—DEABRORFDEREHEHHNBRDIEE. HAINEELDHNLYCHRADOBRELHOMEEYHBRDIEE

L—T1> 9 L BiE#(T

BERISBADL —TAT & IRTAVMI&D—EDOHEDT. [(BEKE —REOKME)  REOKMITEEINL BEKBETHBIA LR HD
WETEITIBEMRBICEOINTHEINTET, E<DI5E. BEKMIE 12 v BEOEE/N)2T—ay, THLLES|Fvy270—(DCF) &%
PEQMD /N 1T -3 FEEHAEAODETERHSIN I LUEZBMOBEEREMELFLALYET,
FHIRMUR—=MIBENTEREDEEZMRMICERLIZEE. TOEERMETFIAMI LD LZEEOEBFRICE IO TYT . EROHEMIE.
LT EDOEBBMA L, YZEZEICEITBORFRELENDIURVERICKY., BEKMISELZLATREEAHYET,

BE#®MEL—T o7& TR ENDO L EDLR—FAHTIN-AREDLD T, ZOLKR—FDFHRTHDEDEIXBYFER A ThENRIARITS
NELiR—rEZE TSN,

FHEBEEHEOBEIAO—HNLYDIZEFNTOENWEAO B2, L—T10 IR TRLER A T, BREHLGVLLEFDOTIL—T2n s
HEDT4F X IL-TERAYF—ZHEHTVEINENHHLT . REAHENARIN, A OHESLEARARDIZEICIL., BEKM. L—FTr>
TERTLBWIENHBYET,

TALRILAT—

AEHIEREO LTI THICEHSIATOIHHOEESHICIYIERSNED T, RBGLICREBEOCZOHABENEHINATLD11EH
DVNEEHROHFHOEES#IZE>THEBHIVNIERTERSINZEHINEENET BRKR—IL TV AOBEERMHEFET THRIIL—T)
R ICIE, BARDOHFHESH(NSCH . EEBD/ LS A3 —FaF )L ple (NIple)). XKE®D/ LS -Fa)T4—X A2 B—Fat L1429
(TNSL)), EEOHHRER (Fi#E) (NIHK)). BE D/ LT - T4F 0¥ IL-AURRMAURER) (INFIK ) (BEELR#EEHS(TKOFIADIZEEELTL
27 FRALDIERIL KOFIA DA > bS5y http://dis.kofia.orkr TTEW=FITET), SUHR—ILD /LSS HR—IL-1JZTYR (INSL)) (BEE
5 197201440E, U AR—ILERMEBBICEBTICHYET). ZADXYERIL -/ LT 2X2T4—X 8Ty HhoR=—-1)SFTvK (TCNS]).
F—RRSYT D/ LS F—ZAS5)T7-1J2FYR (TNALJ) (ABN 48 003 032 513) (A—RAFSUT NS4 RBE 246412, A —ASY TSR EES
STASICHDEBTIZHYET) . AVRRITD P.T./ LS AVERLT (TPTNLY)., IL—2 7D/ LS5 EF 1) T4—X-IL— 7 Sdn. Bhd.
(TNSM)). BEZOHHERGEH) 4LXIE (INITBY). A1VFD/ LT T4F 2% L TRNAAHF Y= TR X2 TF4—X (AVTAT) T5AX—h-
1J=7 vk (TNFASL)). (&$%{¥F: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India; &&&: +91 22
4037 4037, 7V R: 491 22 4037 4111; SEBI Z$3&5 : BSE INB011299030, NSE INB231299034, INF231299034. INE 231299034, MCX:
INE261299034), K734 @ Niplc K733 [E (MNIplc, Dubail). R4 Niple YR wR3Z[E (MNIplc, Madridl). 427 ® Niplc 1 2) 7 X5
(MNIple,Italy ) N EFENFET

AEHT, OBERBED-HDOERTHY., REBFZBEMWELELDTREL, (FEHFDFTHDBRAHH DV TEHFBEADEBFENRHLN TV
WMBIEICE T L ZITAEZERLTEST . MG EETESLHMSNIATR I L —T 2L 2B ORERFIT>TOEBWVERRICE SV TEYE
ER

BRHIIL—TE AEROERME, T2, EEE. BN, BEOBMICK T 58N, BETEEERBEHIVERIAVLERA. . FEHS
SUEET—2DFADHRELTITONET A (HDIVIZTHENEVNSHIE) R T 2ERXEEVERT A, CHIZEY. BRI IL—TI2LE5L2TOR
HMEZDMDEBTHBARLRADHEFTRIISINET  HRIIL—TEREROFA. BAHLIVFERICHLT-—UOEEEEVER A,
AEMPOBRELFHEEFIEERICEHESINTOSRITRICE T53DTHY . AEMPOBERBIVHEMEEZED. BRITFELGEHHL
BHYET BRI L —TEREHEEFIIBBEEAVFE LA AERFPORTEERBEIREZOLOTHY . BRI IL—THROMBOEFRED
RBE—HBLBWNEELHYET . BEREEFENPOYEFFHESZTHOEHNDKREISELTOSMNEINERFATILENHYES . F- &
BIIELT. HRBEED. EFROMEXMCILERBONLET . BNV —TIHRHBICETIHMEFRELTEYEE A,
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BRIIN—T . ZOHTER. BFEE. HEE Q. BEES. RATRDONTOWSIERNT, FEH P TERLTWDRITARDIIS. A, SRESH.
FIEENODLIRELI=A T LA PZDMDTINTAITER. BLUIIEFICOWT, BEEIE. £, TOMOMEIZLDEE]. BEiFb. TiEb. H
BUVEFREZTIGELNHYET . Tz BRI IIL—TEHERTROLRBE RO (EEDOE/Y —E RHE (FSA) DRENEETHLEIAD)I—T
YR A—H—HBENEV AT 4T 4 TONAE—5BHBBENHYVET , T— v A—D—FTHMNREH DN T FDM DRI B T2 ES B LUHE
HANCBHRIN-ERICHS>TITHONEEE . RITARORATERICELTZOENREFRINET,
AKEHIRIA—R TR T7—XGEDETITHBEICKSERBMNTE2EH. E=BIOBLEREZECHANHYVFET . URE=ZFDE@AITEL
SZERDHFAINENERY, E=HPEHINBDERESLVURAIIHEDMAIZEHLLTEIEINTEYET . E=E THIFERIZUE (IHMFTE
EH. WThOBEROEREKE. T2, BREEHLVEFIATEEZRILTELT . RRANMITHA . (FRIEEHIVILMDOEBRIZKD)BYH DL
BlR. X LZAEOMNBICERT2HERISHTE2—U0EFZAVNERA, E=ETHABFRMIBHE L. EETREEHLIVIXEEDEME(E
FMA~NDOEEDRIEZEH (FELINIZRESNELY)  BIRMHIVIEBERDRIAEIT>TCVERT A E=ETHAFERERBEIEMATEED. 1R
HLUEEROFAICEET 2EEMN. MM, BRN. BN, FHEN. SR, BHIVTIRENTEE. A, B8 8-, BXaXM ER
(BRIRAFEFE. RO EED) ICHTIEREZEVFERA ERAKMTEIERORATHY. BRFL(TAHFOBEA. RE. THOHES
RATDILDOTEBHYFELT A BATIXEEHEOBFEESHSDLREBNICHTHEDESHEERSILOTIELEL BEICETIHSELTHRAT S
EIFHBEZ IS,

AKEHPIZEFEND MSCI A S#F - 1EFRIF MSCI Inc.(TMSCL) DI S HIBE T . MSCI IZKABFIDOE@MTOEFAIALRLORY . BEXERS L UMhD
MSCI DB EDES, BEAHIVIIIEHLED VI LI EMBERDERICETIMAETEDHONEREA BRFERIIBROBTIRHFESL TN
=Y, A ESKEROFAICEHLITRATOVRIZAENET, ChiZkY . MSCL. ZOMESH F - I B KEROAEHIVIIHEECEHEHS
WEBERZRTHIE=ZE XL ZRBEROTRTOESCDOLNT, A, EFEM. SS2%. FERTEEM. ST O BrICx 9 284 ICBE T 5 R E BRI
BEV-LET ARORBIZRET S E4L MSCL, ZDBEESM, X LZEROAEHAVTHREICEEHIVIFERTIE=ZE L AES
BHEOEXRICHTIEEREZNHIEIESICHE—YEVER A, MSCI B LU MSCI ¥ (X MSCI LU ZFDEES DY —E RBEETY,

AERIBRERDEBHICE TR EHME TIEOEEZRDILO—DICTELRNESEZITEW, -, AERE. BiE-BiEERHLT . BB 3
IZHESETOYRIIZDOVWTIRIEH D VDIFIRTRLTVDD TIEBWNI EE T TSV BRI LT, 7705 AV 201, EES . EHTOR
L—TFTA2T - TATT7E . BRBAATOER D) —FERKERELTEYET . T, BHEBOEZ A O/ AEDZEVEDEAICKY ., Y —FD
AL FIZE > THENELRZBENHYET . BRI IL—TFTEBERHITINL—TOR—2IL - H A EADYH—FERDEBEHEES L V/HINEEEHRADE
BRLERAEED . BAEAEICI O T —FRRKERRLTHEYET ., AEDBMAINELOBSEHROELICHELTRET IERS LUV —ERES
EHOBHICK>TERLSZHENAHYET,

LLR—MIEHINTOBRHIEEZBED /N T+—TUZABHINEBED /N TA—TURICE I Z2L—2avIZERLELDOTHABEENHY. 5K
DINTA—I U RERBTHEDELTEBETEZLDTIEHYE R A BRICHFED/T+r— L RIZETEREBNEFTNTODIIGE . REFRIXIFE
DINTA—RVRAETETDEDELTHT LLEBETEDLDTIIHYE R A T, 32— YaVFETIVEREDOBHBREIZESWTIThhTEY.,
BENBEICHRIEIN. FEDUFI—0DhERBRLTODENEENHYET,

BEDIHIT, ZOMEFETMAE. HAIVEZIHSBONINEICELZELRIEFLELIABHEEDOEZELZTHHENIHYET .
AEHICEBSNIEIH T RE D 1933 FFRFEICEIEFENMTONTOLRWNEELNHYET, RDIHE. 1933 FIFEICEIERHNTHND,
HHINFLHBBERBRHENEREINTOENRY, RKEANT, FLEREAEHRETIEARRAAHDIVEFTEETEET LA EREI MO S EER
OTVEWRY ., WHVEHEEIDEEHROMEICHLIFHOBEERHEBLTITOLELHYFEYS

AEHIE. Nple TRV EEBFURUNEFEHRNIZEVWTRE )Y —FELTERATIILEROHLNILDTT  ZEEDOSRY —E R (FSA) I
RBAalsh, FOEBTIZHS Niple [FOVRUEEIMEIFIRE T . FSA NERTHEIADEAANLGHREERT LD TIELL HAWVEELDHFRER
DEEDNDHREEMN. HHERR, ——XZMELEIDOTIEHYEE A, T . FSANEDDECADIBEEAILZ—1I—T11H DN EFMFERIT
HEIRERDAERNRICLIZEDT. FSANEHEZLEZADBEABEEANDBRAIBOLNTEYERA KEHIL. FHIMEEMEESDEETIC
HABNIHK [2E-T, EETOBRAMNEOON=EDTT . KEHIFT. F—ARSU T T ASIC DEBTIZHD NAL [TE2TAH—RNSY 7 TOEHGHNER
HENFEDTT, Ffz. KEHIENSM [TE-TIL—L 7 TORAMNEDHONTVET , PUAR—ILIZENTIE, KEH X NSL IZ&KYE RSN EL
Tzo NSL [, ST A (B 280 R) TEEINDECADRERER . EMMRERILIIHBEBRERTIILWEICERT LI5S BN EESHIC
FOTRITINIHF. AMBLVABICEOLIAEHOARICOVT. ZELOEREZAVET ., DUHR—ILICTARBEHOBRAEZ T-E BRI
REHNLRELz, HLLIEET ZEMICOEELTIEI NSL IZBRLELELEESWD ABHIEKREICBEVTIX 1933 FEHFEOLFaL—3r S
DEETEILINTOERWERY, XEZHEIO—H—T1—5—THD NSIIZEYEMEINET , NSI X 1934 FEEHE S| FTEREI 15a-6 IZHELN, FD
NRICHTHEEZE-TEYET,

BHRYIOFTIET Niple, HEN D HFH I N —THESKFYHOTIETER(YHOTIET ) TOXREHROER, =, 7ITEREEH
(TUAEDIZEWTIE, EFMBE LN OB BEHRADEMERDTEYVERA YIPTIETHHNE UAE ISEWTIE, Y IOPTIETEEEHDL
I3 UAE DEMMBEZUNOREREARICAKEMNZOVISEOVNESIBR DR, BIE. ERETICFERE-FHiEEMHL T, RIERERFOE
ADTIC LI TEE A RERERITMA L, HOPTIETIZRELRN. HHVIE. UAEITEVW TR EMMBEE THAEORATHY. =
DEEDIEFICRET BIEEBKRINVLET . COREIHDLBNE, Y ICTISETHB L UAE DERIERT ITALLDZENHYET .

AEHOVHESZHAONTH, BRI L —TRUISRHEETRBEZ/IILEL ) TOREH DIV FEOMEAITHIHLTERTS. H
BPVRMEMTDEERELFET AEHD. BEFA—ILFICL-TEFHICEMEINIIHEICE, FROERZ. &, X, BWIE. HHNTEEHLLS
FRELGRETORE. FEVAINAANDBRREOTMEEAH L END REHDVITRYALTNE DRIEFBLALRES  HVOELT EEEHIT
BFMICEELOICRETIAHEEOHIEREHNDRNBTDRYHIVEIRFEICHTIEREZEAVF A EBELELSNDHEICE, HRIEH
FXEETHERTEL,

BATROLNZTARILLT—

LHTRYESEREADITHREICE., REARFICHAEDOFHHFEAKRATE I DGFE THEREISHLTRRK 1.365%F:2H)(20 AU T D5
BlE. 2,730 AFAA)DTEFHHE . REERDOBEEBMCLICREINREFHHBIVERHRMEOHRE . ) EHOVELEAEGEN
HYFET, - EERZFICEMEBOERFICLIBENELIETNAHYET . BREBICFHHEEELIVIRVFELGVETOT, YZEREDH
B ER. LBEMSEER. BRREE. F2LEHEATEELY,

ER#=X(EMN REIT. BN ETF 2&0)DFTEIEICE. R SITHURRK 1.365%(FtiAA)(20 FAUT OB E(E 2,730 F(FAA)DFTEE FHH#H
EEEFT . ERKRRZERNIEI(ZEEFEEV) CLYTBAVEEG R BARMEOAB IO EZEETT, =120, ARSI LPREICE
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WTH. BEHREDEEICEDE FIRFHHEBECELIHYVET . ENBKX EHRBOEHCLVBEINELLIBETNLHYET . BN REIT (FERT
DAEEDMEOCIENDEECLVIBLRNELIBEFNAHYET, BN ETF (LEH T 2K MIEREOLTBICIVEBENELDIEEANHYET,
SNEHRKXOFTEMS . TESAGHNESLBEICHEFHHLREEZEVOBEICEMR . TYDIFZEICIFELSILVEE)ISHLEXR
0.9975%(FBHAHGEEREN 75 FALUT OB EIXRAK 7,455 AGEHRAH)DERFTE FHHEWN-FEFT S EOERMBEATIS TORMF RO
BHEFEEOHBICIVEGVET, AEHRAEENBEI(EEEZED)CKYTEAVEGGE L BAR MO AB KWW LZEET, 2L
HAEEICLEFTEICENTH, BEHEDEAEICRIE, JIRFHRHENEEKIELNBYET, %Elﬁitliﬁmwzzém;tﬂk%*ﬁ%@%Eﬁ%l:;
VIBRDELEBETNAHYET,
ERBEICIE., FEFHHE WERSISHULEK 1.365% (Fiidd) 20 BALUTOBEIX 2,730 A (Flidd))) . EBE S IUHEFLEFHHEV
FEFET . MAT. BERDGE. EfREBICHTEIEME. B/AITOGE. B THEFZFISHTIERBELUVREHEWEZEET, RERALIL.
SEENRED 30%LULET, M2 30 FAULDESAVETT  EANGITIE, FARAEEDNIIBETCOSWEIZITOICENTES-O, HEDEH
IZKYERRRIIENEEEZ LRZBEANELEIETNAHYET, H L. LISHEMISSERE. ZIBEIIRAER. FELLBTAHEELY,
CBOFRERWSIZIE, HEREITHLEX 1.05%FiidAH)(4,200 AIZHE LGS (£ 4,200 HFAA)DFEE FHFE L ZEF T, CBEHEREE]
BEHFEEV)ICKYTBAWEGESIE. BAREDOAHEZINNEEET, 1L R EEICLIREIZBNTEH, BEHEDAEICEDE.
AERFHHEN K ELHYET, CBIFEGRE LLUIFHHFHEDTHENZHADME T E LR EHFICLLCBIAED T HEIC J:U#a?&b\ib
BEETNLHYET MAT. HEETCBIE, ABHGOEBFICLVEBRNELEIEETNAHYFET,
BHEEE-THLETOM, BHLEOBFMEICE>TIBAWIZKEEIE. BAREDAHHBZIOWEZEFET BSOME EHIEOEFIKE
DELIZHELTEFLET DT, BRI ELEIBTNAHYET . MAT. NEBTESRIE. ABHBOEBZFICIVEBRNELIBEALHYFET,
BABTEEEZZEICKYTBANEGSESE. BAMEDOAHAEZIWWEEET, BARTEEZTRBETIE. RAELTROERKICZELT
EHINDD B EABEN, TSN IEESBICRBRFEMZ-EBEIYELSIMNET (EH 10FE:2013F 1 HIBETIIEF 2 @S DE
FF(FRSIANDHZEE*0.8.2013F 1 A 10 HLARIXERT 2 BHO&FF (F5I81) AHZEE % 0.79685. EE 5 F:2012F 4 B 4 BFETE4EH D%
FF (FRSIFNMALEEX08.2012F 4 B 1S HUE~2013F 1 BIBETIE 2@ ORFF (FEIFDHLEE x0.8. 2013 F 1 A 10 B LRI 2 @5
DEFIF (FEIENMALEE*0.79685. EE 3 F:2013F 1 A9 BETIE 2B OFFIF (F5IFNMALEEX0.8.20134F 1 A 10 BLEIL 2 @5 D&
F(Fe5I80) FH 2%8 X 0.79685)
BREEREDEHAH(—HOREEREITERD)HI--TIL. BHERAAEEEITHLTRAK 5.25%F A D HABRS)FHHENLEES, F=.
BERICEECABVNV-FERLLT. BEROEEMEAICH L TRR 20%DEAHEZRELZCEIBOVEEEAHYES . REETOREH
P ICEEMNICC BBV IZKERLLT. ERBREEROBSICIE, ERMECHEERLEICH T HERERMENE K 5.25%Fih A - FEH)DIEH.
BAREICIS U ERME BBV EOGENHYET, T, TOMOEBEMEMNICCRIBVVEUGELNHYET  NEREERDEELRE
#IC. EASHBMNEDL BT, REPEPICHEMNICCERIBV-IKERNHYET.
BREERE. FICERS OB O HEBESZOENEOHIMEERENFLET S0, UREEOHHICEITARE IO EHCABDEETHFICK
YEEMBENEELET o THEENELEIBTNAHYET REERE. BIOREEREIC. CHBVE(FHRHZDERCIRIOABTL
HENBRLGYET, £z, LREHOFHHEDERADORKEXSEEFTINIIGENHYET O T, TIREICH-->TILB HRE ELZNMIERIR T
E@EIBHRERALTIZIELY,
IL YT I+ LRI w T (CDS) 5| & L1t LA THEEE W= UG R IEFHBE N LEFE A, CDS BBIZETESICHTI=>TIL. it EDRE
SEELERALSEFFHEFRLLTELANIIFTBRL TV EGEGELHY . BEIZEIIRASZDELERZIGEENHYET . RIASZFOHETERE
IZIECTHBTRESND 2O, HHRMEZDEE. RU. REIED L ZRMEEDOHEICHTILEEHONLOHRRTHILIETEEE A CDS B
SlIESRABO—BRIILEHOERKTIDOELD. HAINITIGEMOEICL>THBMENEEIL. URFRIMESFOEEEZI TEREINELSS
ThABHYVET, EREHAIFRELEGEICRTVIOEVNWELNZIMSEEIL. EAEHAISRETIETITXILSISEORIELZ TRLGEENHYET,
F. RVYTOFRYFENERAEENRELERICKISEHEIL. EREANRET SETICEZMo-LENREF LRI A ML HYET, D&
HARICHBEIZ. RV TDOFTYDIGRICZIMAEEELEVDBSICKISEHEICETEAHYET, CDS B5E. REELT, ERERNEIEEO. H
SN ER R EREOEMNLGMNBETETISERICBREL TEMYKLILTLET,
X, HET%. REISELHOOETHEMNTRERICE, 1 EREIZRKT 1,575 AFEAH) D OEEEHEN-FEET, MA T, AET%%
BEMTDIEEICIE. | EBIZRKT 3,150 AFERAHM D OEEEHENEEET, AH. Cho S OAMIISOCEE0EEMNYICOVTITHE
FEONEEFER A I REREEEZELCTHOASF R~ HAFERE T IEEICIL. HEICKHL T BETHHMAEIZ 10,500 HFHAH)E LR
BLLTREFRHEVIZEET,

BrEssnat
TRERIGIXE BRUBRERER) F 1425
MABS/BAREFERE . HFEAN BREFREBAFERH R HEZA EREDREIRGE. —REFZA EZEERERNGIXHE

BRI N—TLESIEFICETEAMBLVFHRE FIBHER, Fra4=—X-D+—)L, FREZICETEIAHEZECHATNITRESNGL) OF v
SR IA L DR EE HEEFEEL T —FEROERICELIEREEELTVET,

CEZCELTEMEBEREFERBEVN-LET ., TARIA—Sy—IERICDOVWTIE TERDOH A M ETSRESL,

http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx

18



