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B 1: Russell/Nomura BFR&A VT YV RANTF+—IT A YT ) — (o FenR TS Y
2012 F 7 AR BH % - NSC
=)L) A—2 (BREET) idx_mgr@frc.nomura.co.jp
+81 3 6703 3986
$ARE oz — | FERUE 12— ()% T BEF-NSC
i ) 178 | 378 | 678 | 1278 | Ggk| | neatsmenuaceis
E)tal Market 1392| 100.00{ 242.23 -4.38 -8.49 -150| -10.57 1.92 INELIL 2= 4 - NSC
Value 1038| 47.30| 520.57 -5.81| -10.45 -4.94| -12.53 -0.33| | idx_mgr@frc.nomura.co.jp
Growth 718| 52.70[ 100.84| -3.06/ -6.66| 181 -8.73|  401| | *81367033986
Large 349 86.07| 231.80 -4.50 -8.61 -152| -11.52 184
Large Value 211 38.23| 48270 -6.12| -10.82 -5.27) -14.20 -0.66
Large Growth 245  47.84| 105.08 -3.15 -6.76 1.70 -9.24 3.93
Top 60| 4990| 192.48 -4.24 -7.86 0.23, -10.67 4.27
Top Value 38| 2317 44240 -5.27 -9.17 -2.68| -11.99 3.48
Top Growth 44 26.72 91.39 -3.32 -6.71 2.88 -9.58 4.96
Mid 289 36.17] 312.58 -4.85 -9.63 -3.85| -12.56 -1.36
Mid Value 173 15.06] 496.61 -71.39| -13.25 -9.01| -1748 -6.45
Mid Growth 201 21.12| 146.90 -2.94 -6.84 0.23 -8.60 2.64
Mid-Small 1332| 50.10f 31253 -4.53 -9.11 -3.16| -10.49 -0.34
Mid-Small Value 1000 24.12| 54355 -6.33| -11.65 -7.02| -13.37 -3.74
Mid-Small Growth 674] 25.98| 130.81 -2.79 -6.62 0.72 -7.64 3.05
Small 1043 13.93| 307.58 -3.69 -1.75 -1.35 -5.49 240
Small Value 827 9.07] 591.69 -4.51 -8.84 -3.49 -6.37 112
Small Growth 473 4.86| 106.32 -2.12 -5.65 2.92 -3.90 4.86
Small Core 348 8.86 99.94 -3.65 -7.73 -1.84 -6.78 1.01
Small Core Value 276 553| 14584 -4.88 -9.46 -5.02 -8.54 -1.44
Small Core Growth 184 3.33 38.52 -1.54 -4.69 3.94 -3.79 5.36
Micro 695 5.07] 116.96 -3.75 -7.80 -0.48 -3.17 491
Micro Value 551 354 156.65 -3.93 -7.85 -1.01 -2.75 5.40
Micro Growth 289 153 42.95 -3.35 -1.67 0.78 -3.81 3.77
Prime 993| 97.90] 679.49 -4.39 -8.50 -154| -10.75 1.82
Prime Value 7241 45.83| 852.76 -5.87| -10.50 -5.06| -12.85 -0.53
Prime Growth 558 52.07] 506.18 -3.05 -6.66 1.79 -8.80 3.99
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K& 2: Russell/Nomura BE¥A VT Y I RNRITA—I 2V AYT—

2012 &£ 7 ARBR#I
ffi#&!) 2—> (B2 ZF&<) Price Return
$ARE | v—h | FERUE 1) 23— (%)*
e (%) 17 H | 378 | 6rH |12 A | 9K
Total Market 1392] 100.00 ( 165.00 -4.39 -8.58 -2.70 | -12.66 0.67
Value 1038] 47.30| 341.25 -5.82 | -10.47 -6.14 | -14.62 -1.60
Growth 718 52.70 71.40 -3.06 -6.81 0.62 | -10.78 2.80
Large 349] 86.07( 157.71 -4.50 -8.70 -2.72 | -13.62 0.60
Large Value 211 38.23| 316.47 -6.13 | -10.83 -6.47 | -16.31 -1.92
Large Growth 245|  47.84 74.04 -3.15 -6.92 051 -11.32 2.71
Top 60 49.90| 128.96 -4.24 -7.95 -1.08 | -13.03 2.92
Top Value 38| 23.17| 288.25 -5.27 -9.14 -3.95| -14.37 2.13
Top Growth 44  26.72 62.68 -3.32 -6.89 15| -11.91 3.61
Mid 289| 36.17| 216.54 -4.86 -9.71 -491 | -14.31 -2.45
Mid Value 173| 15.06| 328.76 -7.42| -13.31| -10.11| -19.24 -7.59
Mid Growth 201 21.12| 107.30 -2.94 -6.95 -0.79 | -10.31 1.60
Mid-Small 1332] 50.10 | 215.44 -4.54 -9.21 -4.27 | -12.30 -1.48
Mid-Small Value 1000] 24.12| 358.50 -6.35| -11.72 -8.16 | -15.23 -4.94
Mid-Small Growth 674 25.98 95.54 -2.79 -6.73 -0.32 -9.38 1.98
Small 1043] 13.93( 209.17 -3.71 -7.87 -2.56 -7.49 1.13
Small Value 827 9.07| 387.15 -4.52 -8.95 -4.74 -8.41 -0.19
Small Growth 473 4.86 77.57 -2.15 -5.80 1.78 -5.76 3.68
Small Core 348 8.86 83.63 -3.67 -7.83 -3.02 -8.72 -0.22
Small Core Value 276 5.53| 120.32 -4.88 -9.56 -6.21 | -10.48 -2.68
Small Core Growth 184 3.33 33.32 -1.57 -4.80 2.77 -5.71 4.16
Micro 695 5.07 96.48 -3.78 -7.95 -1.75 -5.26 3.55
Micro Value 551 3.54| 127.14 -3.95 -7.98 -2.36 -4.98 3.95
Micro Growth 289 1.53 37.34 -3.38 -7.89 -0.32 -5.52 2.64
Prime 993] 97.90( 554.39 -4.40 -8.59 -2.73 | -12.83 0.58
Prime Value 724| 45.83| 683.00 -5.88 | -10.52 -6.26 | -14.94 -1.80
Prime Growth 558 52.07| 420.34 -3.05 -6.81 0.60 | -10.86 2.77
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K& 3: Russell/Nomura BE¥A VT YHIRNRITA—IVAYT —

2012 &£ 7 ARBR#I
F—2JL)A—> (BEHE L) Total Return
SRSk | ox— | fEHE 1) B—2 (%)%
ik (%) 17 H | 378 | 6rH |12 A | 9K
Total Market 1392 100.00 | 242.23 -4.38 -8.49 -1.50 | -10.57 1.92
Value 1038 47.30| 520.57 -5.81| -10.45 -494 | -12.53 -0.33
Growth 718 52.70| 100.84 -3.06 -6.66 1.81 -8.73 4.01
Large 349| 86.07| 231.80 -4.50 -8.61 -1.52 | -11.52 1.84
Large Value 211 38.23| 482.70 -6.12 | -10.82 -5.27| -14.20 -0.66
Large Growth 245 47.84| 105.08 -3.15 -6.76 1.70 -9.24 3.93
Top 60| 49.90| 192.48 -4.24 -7.86 0.23| -10.67 4.27
Top Value 38| 23.17| 442.40 -5.27 -9.17 -2.68 | -11.99 3.48
Top Growth 44 26.72 91.39 -3.32 -6.71 2.88 -9.58 4.96
Mid 289] 36.17| 312.58 -4.85 -9.63 -3.85 | -12.56 -1.36
Mid Value 173 15.06| 496.61 -7.39| -13.25 -9.01| -17.48 -6.45
Mid Growth 201 21.12| 146.90 -2.94 -6.84 0.23 -8.60 2.64
Mid-Small 1332 50.10| 312.53 -4.53 -9.11 -3.16 | -10.49 -0.34
Mid-Small VValue 1000] 24.12| 543.55 -6.33| -11.65 -7.02 | -13.37 -3.74
Mid-Small Growth 674 25.98| 130.81 -2.79 -6.62 0.72 -7.64 3.05
Small 1043 13.93| 307.58 -3.69 -71.75 -1.35 -5.49 2.40
Small Value 827 9.07| 591.69 -4.51 -8.84 -3.49 -6.37 1.12
Small Growth 473 4.86 | 106.32 -2.12 -5.65 2.92 -3.90 4.86
Small Core 348 8.86 99.94 -3.65 -7.73 -1.84 -6.78 1.01
Small Core Value 276 5.53| 145.84 -4.88 -9.46 -5.02 -8.54 -1.44
Small Core Growth 184 3.33 38.52 -1.54 -4.69 3.94 -3.79 5.36
Micro 695 5.07 | 116.96 -3.75 -7.80 -0.48 -3.17 4.91
Micro Value 551 3.54 | 156.65 -3.93 -7.85 -1.01 -2.75 5.40
Micro Growth 289 1.53 42.95 -3.35 -1.67 0.78 -3.81 3.77
Prime 993 97.90| 679.49 -4.39 -8.50 -1.54 | -10.75 1.82
Prime Value 724 45.83| 852.76 -5.87 | -10.50 -5.06 | -12.85 -0.53
Prime Growth 558| 52.07| 506.18 -3.05 -6.66 1.79 -8.80 3.99
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H5 4: Russell/Nomura £5ERIE M

2012 &£ 7 ARBE
ERERHMAEET T—F (%) 33 Industry Weight
Total Market Value Growth Small Prime

bictd PR | D x— | $AAER | U | B8RSR | Db | SBWAER | D —k | $BRER | D —h

we 1392 100.00] 1038/ 100.00 718/ 100.00] 1043 100.00 993/ 100.00
1 KE - BWE 5 0.09 1 0.04 4 013 5 0.63 5 0.09
2|8z 6/ 052 6/ 0.96 2| 013 4 019 4/ 052
3| EBERE 68 248 58| 294 25|  2.08 58/  5.83 45/  2.39
JBHE 63  4.06 52/ 214 39 579 48 532 45/  4.05
5| HE B S 24 084 21 083 11| 0.86 21| 2.29 18 0.83
6|78 IL T #K 1/  0.29 10, 045 4 014 8 066 8/ 028
7k 115| 592 86| 4.29 60  7.38 82 6.64 76/ 585
8|EFEM 37 5.39 17| 115 32 919 21, 265 29 546
IEH-ARER 9| 076 8| 140 1 019 4 015 71 077
10(5 L ELE, 10, 085 9| 039 1.26 7| 065 9 087
nHSR -+ HEG 21 0.96 17 0.84 13 1.07 13 1.07 18 097
12| SKEH 29 131 28 223 5 049 23| 217 200  1.30
BEHERE 20 1.14 16 1.96 10| 0.39 14 1.57 19 1.15
ulEEHR 24/ 071 23| 0.95 6/ 0.9 20| 1.65 17| 0.69
15|14 95| 4.84 73] 295 60 6.54 73| 681 68  4.79
16| BRI 134, 12.77 97, 742 75  17.58 92 710 99| 12.88
17(Ea ik RS RR 59 972 47| 12.34 36 736 2 474 46| 9.85
18| FEE A 21 151 1| 025 16| 263 15| 137 16| 152
19| Z D& & 33 1.43 27 1.32 16 1.54 27 2.48 24 1.42
W(ES-HRE 18 237 16] 344 5 1.41 5 044 16 241
pall |\ EE 3 34| 441 20 2.99 24|  5.69 16 1.76 26|  4.45
2(MmEE 71 032 7| 068 1 000 4 018 5 0.32
23| EE 2 0.31 0 0.00 0.59 1 0.05 2l 032
U BE-ERBEEER 12| 023 12| 044 2| 005 10| 072 71 021
5|15 - BIEE 83 710 45 499 55/ 8.99 65| 6.11 55|  7.12
26| EIFE3E 102 5.65 92 9.57 36| 213 88 6.75 55 5.49
271N 123 472 70, 3.28 85| 6.01 107| 11.28 83 458
28(8R1T 88  9.83 87| 20.60 4 016 63|  8.63 771 9.98
29|32 PSR STER SIS 16| 107 13| 217 6/ 0.09 13 117 1| 107
30| fRIR 6| 222 4, 335 4 122 0| 0.00 6| 227
A ZF D FhE 15|  1.02 13| 181 5 0.30 10/ 141 15| 104
R|FEEER 33 267 23 111 18|  4.07 26 272 21 2.66
BY—ERE 69| 248 29 071 52| 4.06 58/ 4.81 41  2.39
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E$*& 5: Russell/Nomura 2RI+ —< A YT —

W W W W NN NN NN NN NN P PP PR PR PP
w o 0w ~N O w NN PO O © D 01 B N o

2012 &£ 7 ARBE
&7 B R1)A2—2 (%) 33Industry Return
Total Market Value Growth Small Prime
ek BoZifk | BooA | BRBR | Ao HoA [ EOSRR | AR0A | ER bR | Ao SA | BRSBR | ERA
we 439  -4.38 582 -581| -3.06 -3.06] -371 -3.69] -440| -4.39
1KE- B E -7.80, -7.80 371 -371 -875 -875 -7.80| -7.80| -7.80| -7.80
2|8k -1.53  -1.53 -156/ -156| -1.33| -1.33| -5.64 -564/ -151] -151
3|3 -0.60, -0.46 -1.28| -103| 028/ 028 -254/ -254 -0.22| -0.07
4 BH &S 0.48/ 049 215 -2.14 1.39 139 -071 -0.70 050 0.50
5| filfE R -6.21| -6.19 -381 -377 -819| -8.18| -2.39) -2.34 -6.26| -6.24
6|78 LT 4 -13.77| -13.77| -13.77) -1377| -13.75| -13.75| -9.19| -9.19| -14.10| -14.10
7|k -5.09| -5.08 -5.41| -541 -492| -490| -368| -3.62 -5.08 -5.07
8|EE M 097 0097 -0.36) -0.36 112 112 092 092 0.98 098
OBl AiRE SR -8.10| -8.10 -7.94/  -7.94| -919| -9.19| -10.04/ -10.04] -8.14| -8.14
JLEG -3.03 -3.03 379 -379 -281 -281| -1.89 -1.89| -303 -3.03
UHSR - T REG 767  -7.67 987 -987 -6.06| -6.08] -745/ -745| -7.61] -7.61
£%80 -14.23| -14.23|  -15.15 -15.15 -10.19| -10.19| -12.15/ -12.15| -14.47| -14.47
3| LR 619 -6.19 655 -655 -454| -454| -913] -913] -6.14| -6.14
£REEMA 451 -451 -383 -383| -5.67 -567 -6.84 -6.84 451  -451
B 4500 -4.49 -5.63| -562| -4.03 -4.03 -7.12] -7.11 447 -4.47
BRIESR 927/ -927| -1255 -1255 -7.96/ -7.96| -7.16| -7.16| -9.27, -9.27
7|#hE AR -6.02| -6.02 -6.33| -6.33| -555 -555 -7.68 -7.68 -6.03| -6.03
RER 271 -2.77 -6.17| -6.17| -247| -247| 531 -531| -2.76| -2.76
Z DithE R 433 -4.30 -437| 437 430 -424| -282] -270 -4.23] -4.20
BER-HRE -21.94| -21.94 -27.25| -27.25| -7.08/ -7.08 -6.43| -6.43| -22.000 -22.00
fEE s 0.82| 0.82 1.32 1.32| 058 058 0.16|  0.16 081 081
HEE -16.78) -16.78| -16.80| -16.80| -11.11 -11.11| -1251| -1251| -16.89| -16.89
TIEX -20.15| -20.15 - -| -20.15| -20.15| -26.45 -26.45| -20.15| -20.15
JBE-EREEE -2.88 -2.88 274 274 -3.99 -3.99| -585 -585 -299 -2.99
5|fEHR - @IS -0.05 -0.05 -1.97|  -197 094 095 -1.80 -1.79] -0.02/ -0.01
filbRES -1.39,  -1.38 -1.40,  -1.39| -1.36| -1.36| -274/ -270| -1.28| -1.28
INGEZE -0.03) -0.03 -2.64/ -264 130 130 -0.22| -0.21 0.03) 0.03
$R1T 297 -2.97 -2.97| -297| -3.08 -308 -364| -364 -295 -2.95
9|FEZF. B EMERG| % -4.66| -4.66 476 -476| -241| -2.41 -6.78] -6.78 -452|  -452
RIZE -8.00, -8.00 -825 -825| -7.36| -7.36 - - -8.00 -8.00
1 ZDhERE 0.68| 0.68 0.47| 047 1.82 1.82 -1.05/  -1.05 0.68 0.68
2| REIEES 029 031 -0.97 -094 061 062 -124 -1.11 033 034
H—ERE -2.60] -2.60 -1.25  -125 -2.81] -2.81] -065 -0.65 -2.69] -2.69
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K% 6: ARRBAINIINDTF+—I oADK
(b—%JL1)A2—>) Total Return

(%) Value-Growth

Value

-40 f -3.68

Growth -5.0
11/8 11/9 11/10 11/11 11/12 12/1 12/2 12/3 12/4 12/5 12/6 12/7

Small-Large

4.24

Small

40 F -3.57

-3.89

Large 11/8 11/9 11/10 11/11 11/12 12/1 12/2 12/3 12/4 12/5 12/6 12/7

* Value-Growth [, Value&Growth®') #—> M2 Small-Largeld., SmallkLargeD ) 2—2 DETH S,
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H& 7. BRREBASINITH+—T O ADHER
(b—%JL1)A2—>) Total Return

(%) Value-Growth
1.5
Value 1.06
1.0
0.5
0.0
-0.5
-1.0
Growth _1 5
e I L L 2g g8y Es83ZzRAI L LRSS
- R R R R R R R RR
(%) Small-Large
1.0
Small 0.8 | 0.73 0.71
0.6
0.4
0.2
0.0
-0.2
-0.4
-0.6
-0.8
-1.0

Large

712

713

714

7/5

716

7/9
7/10
7/11
7/12
7/13
7/17
7/18
7/19
7/20
7/23
7/24
7/25
7/26
7127
7/30
7/31

* Value-Growth (&, Value&Growth®!) #—> D2, Small-Large(&, SmalléLargeD) 23— DZETH S,
JRA—2l&, EEBELTLVEL
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B3 8: Russell/Nomura T E#giE{HE

2012 &£ 7 ARBR#I
PER PBR EED) ROE REEEE

bk (f%) (f%) (%) (%) (%)

Total Market 12.33 0.85 2.72 7.10 11.70
Value 11.54 0.62 3.01 5.51 16.01
Growth 13.14 1.28 2.47 10.08 7.63
Large 12.47 0.89 2.78 7.32 12.16
Large Value 11.65 0.64 3.12 5.63 18.23
Large Growth 13.21 1.28 2.51 10.05 7.20
Top 11.26 0.88 3.09 8.06 13.25
Top Value 9.91 0.65 3.41 6.76 18.34
Top Growth 12.77 1.27 2.81 10.29 8.21
Mid 14.63 0.90 2.36 6.28 10.38
Mid Value 15.97 0.63 2.69 3.98 17.99
Mid Growth 13.80 1.30 2.13 9.75 5.90
Mid-Small 13.63 0.83 2.36 6.21 9.99
Mid-Small Value 13.72 0.60 2.62 4.42 13.30
Mid-Small Growth 13.54 1.29 2.12 9.85 7.03
Small 11.57 0.69 2.37 6.06 9.20
Small Value 11.12 0.55 2.51 5.07 8.04
Small Growth 12.50 1.24 2.10 10.29 11.71
Small Core 11.73 0.71 2.35 6.17 9.61
Small Core Value 11.52 0.56 2.45 4.98 8.33
Small Core Growth 12.09 1.23 2.16 10.56 11.89
Micro 11.29 0.65 2.40 5.90 8.54
Micro Value 10.55 0.54 2.59 5.21 7.64
Micro Growth 13.49 1.26 1.97 9.67 11.27
Prime 12.36 0.86 2.73 7.14 11.80
Prime Value 11.57 0.63 3.02 5.52 16.40
Prime Growth 13.14 1.28 2.48 10.07 7.58
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B3 9: Russell/Nomura BE¥kA Ty ADER

Primed YT v ¥I X
~— (99388 #H)

SmallCap Coref YT v R
(£ LGSO ML (34884 4A)

—H-

. TopCapA >Tvo R / Micro CapA Dz%bx
iE TI5% (695884A)
?;f A | /

>3

2 MidCapf > Tv4 R

=

LargeCapf YT v IR

%8 (E{i185% : 349844H)
SmallCapA > T v R Mid-Small Capf ¥ T v ¥ X
(T 4I50% : 13328%4K)
h valuef Y F v R Growthf T v 49 &
I {EIEPBR X

(Bi%5iE 2012 47 7 A 31 HEIAE)

Z Otz 33 EFERA 7 » 7 A (Total Market, #U%51], Value. Growth, Prime) & HE I TW\25,
HIERIA > T v 7 ADGFEIEIL, ZEFF DREERRE ORI TH 5,

Value,/Growth 1 > 7 v 7 ZD5 AL, BACEARDEHEZEIELIEE PBR Th 2,

R L — L 72 EOFEIZ OV T, LR 22,
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K& 10: Russell/NomuraAd YT YD RINTA—IVAY T —

2012 &£ 7 ARR*E
KEILAR—X ({4&1) 27— (B2 & B&<) Price Return
B | v | EEUE ) B—2(%)*
R (%) 17H | 378 |6, H |12, A | 4K
Total Market 1392 100.00 | 505.71 -2.77 -5.70 -5.16 | -13.42 -0.24
Value 1038 47.30 | 1045.88 -4.22 -7.65 -8.52 | -15.37 -2.49
Growth 718 52.70| 218.82 -1.42 -3.88 -1.92 | -11.56 1.87
Large 349| 86.07 | 483.35 -2.88 -5.82 -5.18 | -14.38 -0.31
Large Value 211| 38.23| 969.94 -4.53 -8.02 -8.83 | -17.05 -2.81
Large Growth 245\ 47.84 | 226.91 -1.51 -3.99 -2.04 | -12.09 1.79
Top 60 49.90| 395.23 -2.61 -5.05 -3.58 | -13.79 1.99
Top Value 38| 23.17| 883.43 -3.66 -6.28 -6.38 | -15.12 1.21
Top Growth 44| 26.72| 192.09 -1.68 -3.96 -1.01| -12.68 2.68
Mid 289| 36.17 | 663.67 -3.24 -6.87 -7.31 | -15.06 -3.33
Mid Value 173| 15.06 | 1007.59 -5.84| -10.58 | -12.38| -19.95 -8.42
Mid Growth 201 21.12| 328.85 -1.29 -4.02 -3.30 | -11.09 0.68
Mid-Small 1332 50.10| 660.28 -2.92 -6.35 -6.69 | -13.07 -2.37
Mid-Small Value 1000 24.12| 1098.75 -4.76 -8.94| -1049| -15.97 -5.80
Mid-Small Growth 674 25.98| 292.80 -1.14 -3.80 -2.84 | -10.17 1.06
Small 1043| 13.93| 641.08 -2.07 -4.97 -5.03 -8.30 0.21
Small Value 827 9.07 | 1186.55 -2.90 -6.08 -7.15 -9.21 -1.09
Small Growth 473 4.86 | 237.74 -0.48 -2.83 -0.80 -6.58 2.75
Small Core 348 8.86 | 109.06 -2.03 -4.93 -5.48 -9.52 -1.12
Small Core Value 276 553 | 156.91 -3.27 -6.71 -8.58 | -11.26 -3.56
Small Core Growth 184 3.33 43.45 0.10 -1.80 0.17 -6.53 3.22
Micro 695 5.07 | 125.81 -2.14 -5.05 -4.24 -6.09 2.62
Micro Value 551 3.54 | 165.80 -2.31 -5.08 -4.83 -5.81 3.02
Micro Growth 289 1.53 48.69 -1.74 -4.99 -2.84 -6.34 171
Prime 993| 97.90| 821.40 -2.77 -5.71 -5.19 | -13.60 -0.33
Prime Value 724| 45.83 | 1011.95 -4.28 -7.71 -8.63 | -15.69 -2.68
Prime Growth 558| 52.07| 622.79 -1.40 -3.87 -1.94 | -11.64 1.85
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K& 11: Russell/lNomuraf YT Y I RANIT+—I VAP —

2012 % 7 ARB#HE
KEILAR—X b=FJL)A—2 (BEEHE L) Total Return
$ARE | v | FEEUE YB—2(%)*
ik (%) 17 H | 3-8 | 6rH |12 | FHE
Total Market 1392 100.00 | 742.39 -2.76 -5.61 -3.99 | -11.36 1.00
Value 1038| 47.30 | 1595.45 -4.21 -7.63 -7.34 | -13.29 -1.22
Growth 718 52.70 | 309.06 -1.41 -3.72 -0.77 -9.53 3.08
Large 349| 86.07 | 710.43 -2.87 -5.73 -4.01 | -12.29 0.92
Large Value 211| 38.23 | 1479.40 -4,52 -8.01 -7.67 | -14.95 -1.56
Large Growth 245\ 47.84| 322.06 -1.51 -3.83 -0.88 | -10.04 2.99
Top 60| 49.90 | 589.92 -2.61 -4.96 -2.31| -11.45 3.34
Top Value 38| 23.17 | 1355.87 -3.66 -6.31 -5.14 | -12.76 2.55
Top Growth 44| 26.72| 280.11 -1.68 -3.77 0.28| -10.37 4.02
Mid 289| 36.17 | 958.02 -3.23 -6.78 -6.28 | -13.33 -2.24
Mid Value 173| 15.06 | 1522.02 -5.82| -1052| -11.32| -18.20 -7.29
Mid Growth 201 21.12| 450.22 -1.29 -3.90 -2.31 -9.40 1.72
Mid-Small 1332 50.10| 957.86 -2.91 -6.25 -5.61 | -11.27 -1.24
Mid-Small Value 1000{ 24.12 | 1665.88 -4.74 -8.86 -9.37 | -14.12 -4.60
Mid-Small Growth 674| 25.98 | 400.92 -1.14 -3.68 -1.83 -8.45 2.12
Small 1043 13.93| 942.70 -2.05 -4.85 -3.84 -6.32 1.48
Small Value 827 9.07 | 1813.45 -2.89 -5.97 -5.93 -7.18 0.21
Small Growth 473 4.86 | 325.87 -0.45 -2.68 0.32 -4.74 3.91
Small Core 348 8.86 | 130.33 -2.01 -4.82 -4.32 -7.59 0.10
Small Core Value 276 5.53| 190.19 -3.26 -6.61 -7.42 -9.34 -2.33
Small Core Growth 184 3.33 50.24 0.13 -1.69 1.31 -4.63 4,41
Micro 695 5.07 | 152.52 -2.12 -4.89 -2.99 -4.02 3.96
Micro Value 551 3.54 | 204.28 -2.29 -4.95 -3.52 -3.60 4.45
Micro Growth 289 1.53 56.01 -1.71 -4.76 -1.77 -4.65 2.84
Prime 993| 97.90 | 1006.76 -2.77 -5.62 -4.03| -11.53 0.91
Prime Value 724| 45.83 | 1263.48 -4.27 -7.68 -7.46 | -13.62 -1.42
Prime Growth 558 52.07| 749.98 -1.40 -3.72 -0.78 -9.60 3.05
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T—RAAY—EX

Russell/Nomura BER# A VT I RAIREEA T4 7

Russell/Nomura B A#kA Ty IR ELUTOBIATARIN TS,
Bloomberg : RNJI
iEESEH : SQ21,5Q22,5Q23,5Q24
QUICK : NRIJ500~503, 510~517
REUTERS : FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRIO4
INTERNET  : http://gqr.nomura.co.jp/jp/frcnri/index.html

B DEHETUTOEATARSATNS,

BRN 754 LIEH
Bloomberg : RNPJ <INDEX>
iEESEH : RT14 £L<I& RNPF/2
QUICK : 140

REUTERS : .JJRN
INTERNET  : http://gqr.nomura.co.jp/jp/frcnri/index.html
(BHILE: B HRERRE)

ERN /N7 HEH

Bloomberg : RNSCC <INDEX>

iSE St : RT14 £, L<[& RNSCC/NOMURA

QUICK : 130

REUTERS : .JRNSC

£ YBMLT—5

ERIE R OME B $EAAERICRE T A LY T — 2 EH B EARRO Y —ER
TH5e-AURORAITIDS JIZTHI M ETRE,
BREWEHEE:
BHRBEHRM REFRT—ERBER
EEE:045-277-9260 e-mail :ids-sales@nri.co.jp

Z0MLR—k

AT VI RER DM
lRussell/Nomura BARKAVTYIR AVTIIRERIL—ILT VY]

AFOERER - ARENDOERIITESNEVEEDB ST R ESNVTHEYFT
AN BHEERE-STEAHYZETEETTETEL,
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7+ )R LA

BHEHOTFIVRA L THSHE L. EF BF FH BHEXF & MRU R4 (1) LR—MIEBRSATHELETORA
ADZCTHEMLIEETOAFCREITERICHT IMNDRAZERICRMLTOS I EEZRFAVZLEY, (2) oIS, F
FFADIBENA. EHEMNH D DIEHEBENICCOLR— FTEBLAEEREPRAICE T, Q) BE. BE. KEKIThfzoT—1]
FEEZHLGWIE, BHTIZ, REDNSI, ZEDNIP H25NEZDOMOBEFRDO T IL—TEENT LN ELBRERITE
HELEARLBVWIEEZRIEVELES,
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BERTARIO—240—

LHICEART T RIA—D v —

FEHIN—THB%RAEA WU ERBELTWS 2B JUVHFEEN BE 12 7 ARBICHKE, ik T HRETIS X THH% T HEMHESOEERIL
FHLUICEALEREZHEO =2 DEZEL TIZ. http://www.nomuraholdings.com/jp/report/ Z S BB S, KEICDEHERADLEL AT, A ES
DY —F-TOFIMIETBREE TS,

RICEHTIERUDEEERBLCVIHHBLHORENNET, BARE(2220), TV &7 A -FK—ILT12 7 R(3382), T—L/(3569). EAEM
T 3(4502), /MASLEE (4967) | BAEF(5201). 37 B A &L44(5401), 3<*V(6301), R IL O/ (8035). 1¥ KB (8053),

RICHHT 2RI, BRESORESHTHIBHR—ILTAU T ADFEUARIIBEESHTT, AHOR(2165), BRFEER—ILT42Y R
(3231). RATAE (9307). BAHA S FIZRAT (4307), S 72(8595). B AL (8625). 1SN SIE&E U2 R (8692),

Y —FDF AR EFIBRERICETEIT+RO0—Dv—

B DS —F (., www.nomuranow.com, FIL—L/A—4 [ FrERIL 1Q. T7I Yk, MarkitHub, A€ 42—, b LYY DU TIEW=FEITET . &
BT« R9O0—Tv—(2DEFEL TIE. http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [ZTZ S BB
12D /LT X2 TFA—R A B—F3F )L A2 (1-877-865-5752) F THE LHLEEW VT H A ADT IR TEEY DIHFEIZIE
grpsupport-eu@nomura.com [ZHRLEHELFESLY,

AUR—FEERLETFIANE, FO—EIEBERITEBRICL>THTLWDRHOBIALE | HMABLERICEDERMEB TLET  HICEH YL
WRY. RLR—FORMICEH SN TODKESN D7) R L, £REE | ER IR (FINRA) /=2 —3—VFEEMEIFT (NYSE) DR EIZE I Y
—F-FFHIRALELTOEZ-BEREBRTHELT . NSI OBEFRETELRWMVEENHY . £ AERNREELDOIZa=r—23>  ADIETORERE. Hb
WME)H—F - FPFURMAANR AT HEEDOEE AL T, FINRA DA 2711 > NYSE OREI 472 2 EASNEWVEESAHYET,

ALR—RZEBHINTODREE (FITHYNEWOEY., JH—F FFIRRTT . /LT A2E3—F 37 ) plc D—ED ) H—F-LR—krZiEHS
NTVBEZERRD ¥R (Industry Specialist) (&, AEXRMREII—ICERT I E—ILABIUVN —T 1T EBIZHI-DREB T, EERARIv
DRME, RAMNBEHSNTOSLR—FORBRIZEVLI I TEESLTEYEEA BRO—BOUH—F -LIR—MIRENRBHIh T S7—
TT42%5 - 7F1) A (Marketing Analyst) £/ L5 A2 2—F23F )L plc DREETH D) Y —F - 7FIVALC, EICHERE 2I2—ICERT 5
O¥RYY—FEROI—T T2 T I TWET, F o, I—7 T4V T -7 FHIRMIR B D EBEHIN TVSLER—FOERICES L. B4 04
—ICET RIS —FERKRTIHEEIHYET,

FH@ D 5% (US)

HFROB%KVS—FOUSTOFED S MITUTDESYELOTNET, US T 196 HEH/NA—LTVET, 43%IEFTESD DTz Buy L—T4245
CO Buy DEEDH T 21% N EFH OB ERITEBORBE TT . S1%NAER TEDH SN Hold L—FT 425 T, 2O Hold L—FA2 T DEREDHT
N B A DIXERITEBDBEE TT . 6NAERTTED SN Sell L—T 124 (B4 Tl Reduce). ZD Sell DEFED T 0% EH DX B IRITE
DEETT, (2012 4 06 A 30 A F/#E)

BRIN—TOHBAIE, TARILAI—DEEEITSEESY,

ERiiloka il

HHOBKXUH—FOIO—/\LTOFHED D AITUTDESYELO>TNET , 46%IERTED NIz Buy L—T425 . 20 Buy DLEEDHFT
A% FF DR ERITEBRDEETT , 43%NERFTEDLNTz Hold L—T 424 T, 2D Hold L—T 42T DI EDH T 46%HFH DL ERITE
BOBETY . LNAESTED DN Sell L—TF 124 (BHHTIE Reduce), 0 Sell DEEDHT 2% HHOBRERTEBOBETT . (2012 4F
06 B 30 B 37%)

BRIN—TOEBAIE. TARILAT—DEEEZISEESLY,

BHOL—TFTAV TV RT L

B, pE, TIVA KB, STUT AR
L—TFAVT VAT LIE BARORVFI—IIZ0 T HEANBEDFR/NTA—TURITEDTNTWEYT , 7HIRME (F ZK{E-R )/ ARl S (o
DWW, BEREDT7YTHARIZDODNTERTIIELHYET , Z<DHA. ZLUKIMET. TARANDU R Fryl 20—l LEKIZEDTF) R
DREDEEMEDTFETT .
TE A2

1F1 =L Buy = HEBMDS% 12 7 ARICEITE/18T7+—T AN, RUFI—0% LRIZETFIRANNFTET 256

2 Ff=Id Neutral = ZEZEHRDSE 127 ABICEFENTH—IV AR ARUFI—YilliHETFIANDFET 555

3F/=IE Reduce = HEBMANDSHR 125 ABIZHBITENTH—IV AN ARUFI—0%TREZETFIRNNFTET S5

L—T 425 R 8 (Suspended) =& G40, B RTERICEET SHNRESLUHBRZURY - BEEBEE(CELESTEDREILEICKY., —0F
MICL—T12 7 BLUV B ZRMERET 5158,
RUFI—=VIE UTOEYTY  KE B BRI EEDFTFHEAEZDRFI—0E2TSBIIIL,
http://go.nomuranow.com/research/globalresearchportal (82T 4 AIA—Sv— Tl B WV =FEITET, F 00—\ Tv—0 5 i MSCl T —
CUTTERLKTOT)
lt94—]

@& (Bullish) = itV 2—D5% 12 7 BREICE1TE/T+—T VAN RUFI—VF LRIZETFIAMFETHEE

thir(Neutral) = 4% EI3—NDS%k 12 5 ARBIZHTE2/8T4—IV AN ARUFI—YHiHETFIANNFET HI5E

& (Bearish) = Y EI3—D5H% 2y ARBIZHEIT RN TH—I VAN, RUFI—0%TEZETHIRNNFET 558
RUFI—HE, LT DBYTY, KE:S&P500, FRN : &9+ 23—2 X STOXX®600, ¥ A—/\)L-TX—S U5 5 MSCI TX—C U Hig (<7
7)

‘BFEECTIT
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REHI L, A FFEICE OV TEY (B RKME-REOHKE)/RECKMIC—HMOREEMZI TIT>TEYVET . 2<DHE. BEKMIZ. TR0
Vb F eyl a0 —PEMLEBGEICLSSE 125 AOREGMIES—BLET .
TE R 2 |
1FE =3 Buy = H#EMD 12 7 AR O B ERENREDKEE 15%L £ LEISEHET 556
2 F7=13 Neutral = HEHEHD 12 7 AR O B EKRMEEREDKRMDEL —5%~15%KFHDEEAMRNICH L LT S5
3 F1zI& Reduce = HEZERIAD 12 7 ARKID B ERMEAREDOKIMZ 5% L TREISEHIET 556
L—T127 R (Suspended) =EH 0, REFTERICEET SHNRES LCHBEEURY - RERRFCLIESTHORIALGE LY, —
BICL—T T BLUVBERBERETH5E,
NR-RAFE=FHOL X 215—HN\—DHRTEHYFEE A,
Ms4—]
JS(Bullish) = HE&EI2—DEREMORF DR EHIFABRRDIES . HAHINTHLOANLYCHAOREHIMOMETARIDES
B3 (Neutral) = HEEI4—DERBEMDORKEOREHARIDGE . HANFELOHNLYyDRBOMETYOREHHAPIDEGE
§5%(Bearish) = 4F /2 —DEABEMORLOREHIMABRNDES . HHIVIHLDOANLYCRAOREHIHOMEFEHLHFIOES

L—T12 7 LBk

EREBDOL—T AT 3 IR AVMIEB—ENHEDT. [ (B1ZHIT —REDHKIM)  REDKIM I TERSN D BERIEETHRIEA LR HD
WETHETHEEMRBICEDIVTHEINET ., 2<0BE. BIEEKMIT 12 7 AR OEE/NNJaT—Pay, THbBEEIFvy2T70—(DCF) &
PEOMDN 2T -3V FEEMAEGDOE TEHIN S URBMOBEREMBELFLILGYET,

THIRALAR—FIENWTEEDO BERMBICERLIZEE . ZOBEKMEIIT7TFIRAMNILZ UHEEOEFEFRICE I OTT  ERO#IMIE.
LEZEEOEFPMA ., BEEEICHITHOEFRELCEDOURVERICKY . BERMEISELAVRTREELHYET .

BEFRfEL—T1o T . ThENOEEDLR— I RITENAREDLD T, COLR—FDETHOLOEFRYER A ENTAREFETE
NELR—FEZETEL,

BHESFOREIAO0—NN\LYDITEENTOENERO BERIE. L—T4 0V BERRLER A T BRESLVOLZOT L—ThES
HEDT4FT v -TRERAF—EBOTOEINENHHLT | REAHESDAREN. M OMELENRARDFZEITE, BEKIM. L—T1>
TERRLGEWIEAHYES,
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TARILAI—

AEFEIREOLEBBELITTEICEHESIATOIHHOBEESHICIYIERSN-ED T, RBGLITREBOCZOHAENEHINA TS 11H
HNEEROBHNOEERLICI>THEBHIVERFTERSA-EHNEENFET  HHHR—IL TV AOBEERHEFRE THHRTIL—T )
B IZIE. BADHFESH(INSCY . EED/ LS A08—FatiLple ((NIplc)), XED /LS tFXF1)F4—R A2 B8—FatL-A42)
(TNSL)). FEOHHER (FE) (TNIHK]), BED/ LT-T14F2oovIL-AURRRAVNEE) (TNFIK]) GEEERIEERHR(TKOFIAL)ICZELTL
57 FIARLDIERIE KOFIA DA bS53k hitp://dis.kofia.orkr TTEW=EFET) DOoAR—ILD/ LT DU HR—IL-JSTYR (TNSLI) (BEZFE
5 197201440E, U AR—ILERMEBRBICEBTICHYET). ZMDXIYERIL -/ LT X2 T4—X Ty HR=—-1)ST9K (TCNSJ).
F—RESYT D/ LS F—ZS5)7-1J2FYF (TNALJ) (ABN 48 003 032 513) (A—RAFSUT DS/ RBE 246412, A —ASY TSR EZS
S(TASICHDEBTIZHYET) . AVERITD PT./ LS AVERLT (TPTNLY)., IL—2 7D/ LS5 EF 1) T4—X-<IL— 7 Sdn. Bhd.
(TNSM ). BEOHHER(ES) 8ILHE (NITBY). AVFD/ LT T4Foo% )L TRNAYF )= FUR X)) TF4—X (A TAT) T34 X—h-
)27k (TNFASLJ). (Z#%{EPFT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India; E&&: +91 22
4037 4037, 77vP R +91 22 4037 4111; SEBI Z§%&ES: BSE INB011299030, NSE INB231299034. INF231299034. INE 231299034, MCX:
INE261299034)., K734 ® Niplc K781 3 JE (TNIplc, Dubail). 24> ® Nliplc R yE3Z[E (TNIplc, Madrid)). 4127 ® Niplc 127 X E
(TNIplc,ltaly N BN EFENRFET,

AEHIE. )PEHREEDEOHDERTHY., BESFEZEMNELELDTIEAL, ()EEDOFTHNDEAAH DIV IFIHEADEFZINEDOLN T
WMIZE 15 LT AEERILTELT . M D(ii)EETELLHHININHFH I I —TICR B OERIFIT>COENMERRICESLTEYE
ERS

BRIIL—TIE, KEHOERN., T2, S5EE. BUM. BE0OBMNISHT 28N, BETREEZRAHDIVITRIENELERA, T, KEHS
FUBET—2DFADIERLELTITHONIZIT A (HDWIZITHRENEVSHIE ISR T I2EEEFBVER A, ThIZKY BRIIL—TI2LDE2TORFR
SEFDMDEE TS B IRLGREADEEETRBRINET , B IIL—TEXRBEROFA. BRAHIVEEHAICHLT—UOEEEZAVEE A,
AEHPOERFLIIHEEEIAEHICEHINTOSRTHIZET2L0THY . AEHPOERBIUVHEEEZSH. BRI T ELEHDIIE
NHYVET BRI IL—TEAREHERFTIERZEVFE A ABHP ORI F I RBIEIREZFTDOLOTHY . BRI IL—THAOOBERZEED
REL—BLAEWNMEELHYET . BERIEEREHNTOMEFEHERIAZEOEMNOKRISEL TOINEINERFATIDLENHYET, . b
EIRLT.BBFESH. EMROMEZMCILEEHOWELET . BRI IIL—TERBICEHTIHMEZRHLTEYEE A,

BRITIN—T . ZOHTER. BFEE. HEE Q. BEES. RATRDHDONTOWSIERNT, FEHDPTERLTWSRITARDIIS. R, SREH.
FLIEZENODLIRELI=A T LA OZRMDOTINTAITER. BLUEIEFICOWT, BEEIE. £, TOMOMEIZLDEE]. BEiFb. TiEFb. H
BUVEFREZTIGELHYET . Fz. BRI IL—TEHERTROLHBE RO (EEDOEHY —E REE (FSA) DRENEERTHEIAD)I—T
YR A—H—HBENEN AT 4T 4-TONAE—%BHBBENHYVET , T— v A—D—FFNREH DT ZDMD MR B T2 ES B LUHE
HANCBHRBIN-ERICHS>TITHONEEE . RITARORATERICELTEOENREBRINET,
AKEHIRIA—R TR T7—XGEDETTHBEICKSERBMNTE2ED. E=BINOBLEREZECHEANHYFET . UZFE=ZFNDE@AICEL
SZEFDHFAMNEVERY., E=HPEHIABDERBSLVURAIIHEDMAIZEHLLTEIEINTEYET . E=E THIERIZUE (IHFTE
EH.WThOBEROEREKE. T2, BREHDLVIEFIATREEZRIILTELT . REANMITHL. (FRIEEHIWILMDOEHIZKD)BYH DU (L
HlIR. X LEZAEOMNBICERT2HERISHTE2—U0EFZAVNERA, E=ETHABRIBHE L. EETREEHIVIXEEDEME(E
FRAANDBEHEDRIFZEESD (FELINISRESNEL)  BARMNSHIVEERDRIEZToCVER A, E=HTHLBERIZU B EIBFTES O R
HLEEROFAICEET 2EEMN. MEN. BRN. BN, FHEN. SIRI0. HHIVTIRENTEE. £, BE. #EH. 8RR EA
(BRIRAFEFE. RO EED) ITHTIEREZEVFERA ERAKMTEIERORATHY. BRFL(TAFOBEA. RE. THOHES
RRATILDOTEBYFELE A BATIXEIHEOBFEESHSDEREBMNICHT HEDESHEERSILDOTIELEL BEICETIHSELTHRAT S
EIFHEZ IS,

AKEHPIZEFEND MSCI H 57 1EFRIE MSCI Inc.(TMSCILI) D3 S HIBE T . MSCI [CKAFFIOETMTOFAIALRLORY . BEXERS L UMD
MSCI DHIBIBAEDEE . BEAHOIVIIEHEZEOWHEIEREROERIZE THFAITBDHONFEE A, BERFRISBROFTRESATY
=Y, A ESKEROFAICEHLITRATOVRIZAENET, ChiZkY ., MSCl, ZOMESH F- I U KEROAEHIVIHFECEHEHS
WEBRZRTHIE=ZF L L ZRBEROTRTOESCDOLNT, A, EFEM. SE2%. FERTEEM. ST O BrICKd 284 I T 5 R E BRI
BEV-LET ARORBIZRET S2E4L MSCLL, ZDBESM, TS ZEROAEHIVTHREICEEHIVIFERTIE=ZE L AES
BHEOBXICHTIHEEEZVALRZBEIZL—TAVER A, MSCI E&U MSCI iE#11E MSCI B LU ZF DB ESH DY —E REIETY,

AERIBRERDEBHICE TR EHME TIEOEERZRDILO—DICTELHNESEZI TS, -, AERE. BiE-BiEERHL T BB 3
IZHESETOYRIIZDOVWTIRIEH D VDIFIRTRLTVBD TIEBNI EE T TSV BRI LT, 7705 AV 201, EES . EHTOR
L—TFTA2T - TATT7E . BRBAATOE R D) —FERKERELTEYET . T, BHEBOEZ A O/ TAEDZEVEDEAIZKY ., Y —FD
AL FIZE > THENELRIBENHYET . BRTIL—TEBERHITINL—TOR—2IL - S EADYH—FERDEBHES L V/HINEEEHRADE
BRERAEED . BALEAEICI O TV —FRRKERRLTEYET ., AEBMAINELXOBSEHROELICHLTRETIERS LU —ERES
EHOBHICK>TERLSZZENAHYET,

LLR—MIEHINTOBRHIEEBED /N T+—TUZABHINEBED /N TA—TURICE I Z2L—2avIZERLELDOTHABEENHY. 5K
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