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A | oz—b | FERUE 1) A—2 (%) THBHXT -NSC
i ®) 178 | 377 | 678 | 1278 | Fgs| | G iuaresamuace
Total Market 1391 10000] 240.94| -053 175 -1142 -305 138 . m ms.nsc
Value 1038 46,72 511.32 -1.78 -042| -16.48 -6.76 -2.10 idx_mgr@frc.nomura.co.jp
Growth 717| 5328 101.43| 059 374 -645 049 ~ 4.63| | 181367033986
Large 349( 86.03] 230.46 -0.58 164 -11.92 -3.40 1.25
Large Value 211 37.71] 473.49 -1.91 -0.69, -17.54 -1.77 -2.56
Large Growth 245 4832 105.59 0.49 3.53 -6.96 0.33 443
Top 60| 49.86| 191.34 -0.59 219 -11.75 -1.34 3.66
Top Value 38 22.86| 434.11 -1.87 0.84/ -16.81 -4.16 1.54
Top Growth 44 27.00 91.87 0.52 3.37 -6.98 1.08 5,51
Mid 289 36.17| 310.83 -0.56 0.88! -12.14 -6.12 -1.91
Mid Value 173 14.85| 486.86 -1.96 -295, -18.64; -12.84 -8.28
Mid Growth 201 21.32| 14754 0.44 3.75 -6.95 -0.67 3.09
Mid-Small 1331 50.14] 311.06 -0.47 132 -11.08 -4.70 -0.81
Mid-Small Value 1000 23.86| 53441 -1.68 -161, -16.16 -9.19 -5.35
Mid-Small Growth 673 26.28| 131.67 0.66 4,13 -5.89 -0.15 3.73
Small 1042 13.97] 306.87 -0.23 2.45 -8.24 -1.07 2.16
Small Value 827 9.01( 584.50 -1.22 0.70{ -11.76 -2.83 -0.11
Small Growth 472 496 108.02 1.60 5.80 -1.09 2.19 6.53
Small Core 348 891| 100.01 0.07 2.94 -8.26 -1.44 1.08
Small Core Value 276 549 144.13 -1.17 0.54; -13.09 -4.37 -2.60
Small Core Growth 184 342 39.35 2.15 7.06 0.74 3.54 7.62
Micro 694 5.05| 116.05 -0.77 1.60 -8.22 -0.49 4,10
Micro Value 551 351 154.65 -1.28 0.95 -9.59 -0.33 4.05
Micro Growth 288 1.54 43.12 0.40 3.12 -4.93 -0.78 4,19
Prime 993( 97.91| 675.92 -0.53 1.76. -11.49 -3.14 1.29
Prime Value 724 45.26] 837.48 -1.79 -0.46, -16.68 -6.99 -2.31
Prime Growth 558 52.65| 509.17 0.59 3.76 -6.48 0.47 4,60
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Nomura | Russel/Nomura BARRS VT VI R~INT—IVRAYTI)—~ 2012% 9 A 3H

K& 2: Russell/Nomura BE¥A VT Y I RIIRTAF—IVAHYT)—

2012 &£ 8 ARB#A
ffi#&!) 2—> (8L Zf%<) Price Return
AR | v—k | fEE 1) B—2 (%)%
i (%) 171 |37 H | 6, H |12, A | £¥%E
Total Market 1391| 100.00 [ 164.03 -0.59 1.60 | -12.50 -5.32 0.08
Value 1038| 46.72 | 335.03 -1.82 -0.51| -17.54 -9.00 -3.39
Growth 717] 53.28 7177 0.52 3.53 -7.54 -1.79 3.34
Large 349] 86.03| 156.71 -0.63 149 | -12.99 -5.71 -0.04
Large Value 211 37.71| 310.29 -1.95 -0.77| -1859| -10.05 -3.84
Large Growth 245|  48.32 74.35 0.42 3.32 -8.06 -1.98 3.14
Top 60| 49.86| 128.12 -0.65 203 | -12.91 -3.95 2.25
Top Value 38| 22.86| 282.70 -1.92 0.77| -17.91 -6.76 0.17
Top Growth 44|  27.00 62.96 0.46 3.12 -8.18 -1.55 4.08
Mid 289 36.17| 215.21 -0.61 0.75, -13.10 -8.02 -3.05
Mid Value 173| 14.85| 322.19 -2.00 -3.05| -19.61| -14.73 -9.44
Mid Growth 201 21.32( 107.70 0.37 3.59 -7.90 -2.54 1.97
Mid-Small 1331] 50.14 | 214.30 -0.53 1.18| -12.09 -6.65 -2.00
Mid-Small VValue 1000 23.86| 352.33 -1.72 -1.71| -17.19| -11.16 -6.58
Mid-Small Growth 673| 26.28 96.09 0.58 3.96 -6.87 -2.05 2.58
Small 1042] 13.97 | 208.55 -0.30 2.31 -9.35 -3.16 0.82
Small Value 827 9.01| 382.24 -1.27 0.58 | -12.87 -4.96 -1.46
Small Growth 472 4.96 78.74 1.51 5.62 -2.18 0.18 5.25
Small Core 348 8.91 83.64 0.01 2.82 -9.34 -3.51 -0.20
Small Core Value 276 5.49| 118.86 -1.22 043 | -14.14 -6.40 -3.87
Small Core Growth 184 3.42 34.00 2.06 6.89 -0.38 1.43 6.30
Micro 694 5.05 95.66 -0.84 1.43 -9.38 -2.64 2.68
Micro Value 551 3.51| 125.43 -1.35 0.80| -10.80 -2.62 2.55
Micro Growth 288 1.54 37.46 0.32 2.92 -5.95 -2.53 2.97
Prime 993| 97.91| 551.16 -0.58 161| -1257 -5.41 -0.01
Prime Value 724 45.26 | 670.45 -1.84 -0.55| -17.74 -9.22 -3.60
Prime Growth 558| 52.65| 422.54 0.52 3.55 -7.58 -1.81 3.31
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K& 3: Russell/Nomura BE¥A VT Y I RIRTAF—IVAHYT)—

2012 &£ 8 ARB#A
F—2)L)A—>2 (BB Y E L) Total Return
S | o—b | EEUE 1) R2—2(%)*
i (%) 171 [ 3»H | 6, H |12, A | £¥%E
Total Market 1391] 100.00 [ 240.94 -0.53 175 -11.42 -3.05 1.38
Value 1038 46.72| 511.32 -1.78 -0.42 | -16.48 -6.76 -2.10
Growth 717 53.28 | 101.43 0.59 3.74 -6.45 0.49 4.63
Large 349| 86.03| 230.46 -0.58 164 -11.92 -3.40 1.25
Large Value 211 37.71| 473.49 -1.91 -0.69 | -17.54 -1.77 -2.56
Large Growth 245 48.32| 105.59 0.49 3.53 -6.96 0.33 4.43
Top 60| 49.86| 191.34 -0.59 219 -11.75 -1.34 3.66
Top Value 38 22.86 | 434.11 -1.87 0.84| -16.81 -4.16 1.54
Top Growth 44  27.00 91.87 0.52 3.37 -6.98 1.08 5.51
Mid 289 36.17| 310.83 -0.56 0.88 | -12.14 -6.12 -1.91
Mid Value 173 1485 | 486.86 -1.96 -2.95 | -1864 | -12.84 -8.28
Mid Growth 201 21.32| 147.54 0.44 3.75 -6.95 -0.67 3.09
Mid-Small 1331] 50.14  311.06 -0.47 132 -11.08 -4.70 -0.81
Mid-Small Value 1000 23.86| 534.41 -1.68 -1.61| -16.16 -9.19 -5.35
Mid-Small Growth 673 26.28 | 131.67 0.66 4,13 -5.89 -0.15 3.73
Small 1042] 1397 | 306.87 -0.23 2.45 -8.24 -1.07 2.16
Small Value 827 9.01| 584.50 -1.22 0.70| -11.76 -2.83 -0.11
Small Growth 472 496 | 108.02 1.60 5.80 -1.09 2.19 6.53
Small Core 348 8.91| 100.01 0.07 2.94 -8.26 -1.44 1.08
Small Core Value 276 549 144.13 -1.17 0.54 | -13.09 -4.37 -2.60
Small Core Growth 184 3.42 39.35 2.15 7.06 0.74 3.54 7.62
Micro 694 5.05| 116.05 -0.77 1.60 -8.22 -0.49 4.10
Micro Value 551 3.51( 154.65 -1.28 0.95 -9.59 -0.33 4,05
Micro Growth 288 1.54 43.12 0.40 3.12 -4.93 -0.78 4.19
Prime 993 97.91| 675.92 -0.53 1.76 | -11.49 -3.14 1.29
Prime Value 724 45.26| 837.48 -1.79 -0.46 | -16.68 -6.99 -2.31
Prime Growth 558| 52.65( 509.17 0.59 3.76 -6.48 0.47 4.60
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H5 4: Russell/Nomura 2RI EH

2012 £ 8 B RBE
TSR 8RR T—h (%) 33 Industry Weight
Total Market Value Growth Small Prime

bk FEARE | Vb | SRS | Vb | $EARE | Vx| $EAREK | Db | $AARRK | o —b

wE 1391/ 100.00| 1038/ 100.00 717/ 100.00| 1042 100.00 993/ 100.00
LIKEE - BME 5 0.09 1  0.04 4/ 014 5/ 0.65 5/ 0.09
2|8z 6/ 053 6/ 098 2l 013 4 019 4, 053
3|ERERE 68| 244 58 2.89 25 2.05 58 5.60 45 2.36
4| BH 63 417 52 224 39 585 48 5.41 45 415
5| fHE &L 24/ 080 21| 078 11| o082 21| 225 18| 078
6/ IL TR 1, 027 10, 0.44 4 013 8 067 8 027
7[{L% 115| 5.98 86| 4.19 60 7.54 82|  6.65 76/ 591
s|EEH 37, 553 17 118 2 934 21 277 29|  5.60
ol BiH-ARER 9 079 8 1.47 1 019 4,  0.14 7 0.80
=P 100 087 9 04 4 128 71 063 9/ 089
1n|AHASR- L HES 21| 0.9 17|  0.80 13| 106 13| 104 18|  0.95
12| %5 29 1.24 28 214 5 046 23 2.07 20 1.22
B|EHERE 20 1.10 16 1.91 10, 0.38 14 1.46 19 1.12
ulEEE R 24/ 072 23] 0.9 6/ 050 20, 1.65 17| 070
15| HEHH; 95|  4.60 73] 2.89 60| 6.10 73| 657 68|  4.56
16|E Sk 134| 12.76 97, 741 75  17.45 92 6.87 99, 1287
17 (B AR 59|  9.79 47| 12.65 36 7.29 42 469 46/  9.93
18| FEEHERR 21 153 1| 0.26 16| 264 15  1.38 16| 154
19| Db & 33 1.45 27 1.30 16 1.57 27 2.51 24 1.43
20|BR-HRE 18 246 16/ 3.63 5 1.44 5 048 16 2.51
21|[EEZE 34| 458 200 312 24/ 586 16| 172 26|  4.62
2|BESE 7 0.28 7/ 0.60 1 0.00 4 015 5 028
23| EHE 2 030 0| 0.00 2| 056 1| 0.04 2 030
24| B E BB EE 12| 023 12| 045 2l 005 10, 0.70 7 021
25| EHR - BIEX 83  7.26 45| 505 55 9.19 65 6.42 55 7.28
26| EIFE % 102,  5.42 92 925 36 207 88 674 55| 5.26
27|INEE 123 476 70,  3.29 85|  6.06 107| 11.46 83  4.62
28|8R1T 88  9.72 87| 20.61 4 018 63 892 77, 987
20|EE%. B R MER G| 16 1.02 13 2.08 6/ 0.09 13 1.16 11 1.02
30|fRIEZE 6 221 4 338 4 118 0 0.0 6 2.26
| ZDihEEhE 15 1.00 13 1.83 5 0.27 10 1.43 15 1.02
R|FEEE 32 258 23] 1.07 17/ 391 25  2.69 21 258
B|Y—EXE 69 258 29| 072 52| 422 58| 487 41| 249
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E%*& 5: Russell/Nomura #BH/NI?+—< 2 AHYT ) —

2012 £ 8 B RBE
%R AR H#—> (%) 33Industry Return
Total Market Value Growth Small Prime

ik Bofk | BooA | BoBR | AiA | BBk | BosoA | BRBR | EooA | ERER | ARdiA

#we -0.59| -0.53 -1.82] -178] 052 059 -0.30 -0.23] -0.58 -0.53
1KE-BHE 2.45 2.45 -1.64| -1.64 3.45 3.45 2.45 2.45 245 245
2|8z 1.17 1.17 1.21 1.21 0.91 0.91 -4.48  -4.48 1271 127
3| ;R 2200 -2.20 -3.48| -348| -059 -0.58 417 -4.16 -2.02|  -2.02
4| BH & 1.90  1.90 288 289 157 157 131 132 193] 193
5| iR -5.67| -5.67 731 -7.31  -425  -425| -195 -195 -6.43| -6.43
6|/ ILT-HE 555  -5.55 489 -489 -7.40, -7.40 035/ 035 -550 -5.50
7k 040/  0.40 -4.06| -4.06| 273 273 -0.09] -0.09 037 037
8|EEMR 1.94  1.96 062/ 062 208 211 428/ 428 1.92] 1.9
o Bl-AxEmHm 3.03 3.03 302 302 312 312 -418/ -4.18 3.09 3.09
0|3 LE G 1.66]  1.69 1.000 109 185 18 -254 -254 1.69] 172
nHSA-LHHUG -2.57|  -2.57 -6.15| -6.15 -0.06) -0.06] -271| -2.71| -2.73| -2.73
12| 8% 45H -6.00, -6.00 -6.03 -6.03| -584 -584 -492 -492| -6.25| -6.25
BIIEHKEE -4.10| -4.10 425 -425 -342 -342| -7.06] -7.06| -3.98/ -3.98
uEEH& 061 061 089 -0.89 323 323 -0.37 -0.37 0.62| 0.62
15| B A 555 -5.55 387 -387| -6.23 623 -383 -387| -553] -553
16| Bt A 071, -0.70 2.03 -2.02] -021 -0.20 -350 -3.45| -0.68) -0.68
17| B PR A 018 0.34 063 080 -048/ -0.34| -129] -1.29 0.23  0.39
18| FEE B A 0.82| 0.82 112 112 079  0.79 063 059 072 072
19| D E 035 0.35 272|272 270 270 0.90 090 0.36] 0.36
0|BR-ARE 3.43 3.43 371 371 2.81 2.81 7.76 7.76 345 345
21| BEE 310 3.10 253 253 338 338 -220 -2.20 313 313
»|EEE -13.09| -13.09| -13.07| -13.07| -22.50, -22.50| -15.30| -15.30| -13.04| -13.04
23| ZE X -450|  -4.50 - -| -450 -450 -814| -814| -450| -4.50
u|BE - EmEEE 035 035 0.44| 044 -032 -032] -289 -2.89 0.66| 0.66
s|1EHR-BIEE 1.65 1.67 -0.64] -0.63 2.79 2.82 4.75 4.79 1.67 1.69
26| ENFE3E -454|  -452 512 -512| -2.16 -2.12| -054 -0.45| -474| -AT73
PUNSRE S 0.14|  0.89 239 -172| 139 217 134 176 012 0.89
28|8RITE -1.66| -1.66 -1.75)  -175| 947 947 304 304 -167] -1.67
20(5E % . BEmEYIGIE 571 -5.71 -5.99|  -5.99 0.55 0.55 -1.200  -1.20 571 571
30|fRIRZE -1.24)  -1.24 092 -092 -204 -2.04 - - -1.24)  -1.24
| ZDIMERZE -1.97] -1.88 -059| -059| -9.33 -881 1.13 1.13 -1.97|  -1.88
R|FEIEXE -3.69 -3.68 547 546 -326 -324| -114 -113| -374| -3.73
B[H—EXE 362 365 -1.52|  -152|  444) 447 079  0.90 384 385
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H&6: ARRBALILNNITF—T VAN
(b—%JL1)A2—>) Total Return

Value

Growth

Small

Large

(%)
4.0

3.0
2.0

1.0

(%)
3.0

Value-Growth

-2.82 2.68

- -3.68

11/9 11/10 11/11 11/12 12/1 12/2 12/3 12/4 12/5 12/6 12/7 12/8

Small-Large

2.34
1.68

-3.89

11/9 11/10 11/11 11712 12/1 12/2 12/3 12/4 12/5 12/6 12/7 12/8
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H& 7. BRRABAILINITF—T AN
(b—%JL1)A2—>) Total Return

(%) Value-Growth
0.8
Value 0.6 0.58 0.57

Growth
F X ¥ 8 B 6 B 2 D Do dd A NN A A0
O ©O © 0 o0 © © © o o0 O o o o o o
0,
(%) Small-Large
1.2
0.99
Small 1.0

) -0.77
I—arge A N M ©O© >~ 0 OO O M T I © ~ O +d N O < ~ 0o o O
B B B B8 A 8 dAHddHd Hd 94 N N N N N N NN O™
O 0O 0O W W O O — N = = = = L L Dl s s s sl
0O O 0 0 0 0 0 0 0 0 0 0 0 o 0
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Xz 8:

Russell/Nomura X E$5iE{E

2012 &£ 8 ARB#A
PER PBR R FIEY ROE RIS

B (1) (1) (%) (%) (%)

Total Market 12.90 0.85 2.68 6.77 9.33
Value 12.08 0.62 2.96 5.18 13.55
Growth 13.72 1.30 2.45 9.75 5.36
Large 13.04 0.89 2.74 6.98 9.83
Large Value 12.17 0.63 3.06 5.29 15.94
Large Growth 13.80 1.30 2.48 9.72 4.84
Top 11.37 0.88 3.06 7.96 12.63
Top Value 9.77 0.64 3.36 6.72 19.18
Top Growth 13.20 1.30 2.79 10.08 6.14
Mid 16.34 0.90 2.30 5.61 5.27
Mid Value 19.58 0.62 2.59 3.20 8.84
Mid Growth 14.65 1.31 2.09 9.25 3.16
Mid-Small 14.90 0.83 2.31 5.66 5.71
Mid-Small Value 15.61 0.59 2.57 3.83 7.02
Mid-Small Growth 14.31 1.30 2.09 9.40 4,54
Small 12.13 0.69 2.36 5.77 6.64
Small Value 11.70 0.55 2.53 4,76 4,98
Small Growth 13.01 1.26 2.06 10.04 10.21
Small Core 12.39 0.71 2.33 5.84 6.72
Small Core Value 12.26 0.56 2.47 4.63 4,71
Small Core Growth 12.61 1.25 2.10 10.34 10.32
Micro 11.71 0.65 2.42 5.65 6.50
Micro Value 10.92 0.53 2.62 4.97 5.36
Micro Growth 13.98 1.27 1.97 9.38 9.96
Prime 12.93 0.86 2.69 6.80 9.42
Prime Value 12.12 0.62 2.97 5.19 13.95
Prime Growth 13.73 1.30 2.45 9.74 5.27
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K& 10: Russell/Nomura A Y TYHPRINTA—I 2V AYT)—

2012 &£ 8 BR{#E
KRILAR—ZR i) 2—> (B 2% <) Price Return
SEAREL | —k | FEEUE 1) B—> (%)%
e (%) 17 H | 378 | 6, H |12, H | 89X
Total Market 1391| 100.00 | 501.55 -0.82 2.05| -10.24 -7.59 -1.06
Value 1038| 46.72 | 1024.41 -2.05 -0.07| -1541| -11.18 -4.49
Growth 717| 53.28| 219.44 0.28 3.99 -5.15 -4.14 2.16
Large 349 86.03| 479.16 -0.87 1.94| -10.75 -7.96 -1.18
Large Value 211 37.71| 948.75 -2.18 -0.33| -16.49| -12.21 -4.93
Large Growth 245 48.32| 227.33 0.18 3.78 -5.68 -4.33 1.97
Top 60 49.86| 391.74 -0.88 248 | -10.66 -6.26 1.09
Top Value 38 22.86| 864.39 -2.16 1.22| -15.79 -8.99 -0.97
Top Growth 44| 27.00| 192.52 0.22 3.57 -5.81 -3.91 2.90
Mid 289 36.17| 658.04 -0.85 1.19| -10.86| -10.22 -4.15
Mid Value 173 14.85| 985.14 -2.23 -2.62| -1754| -16.78 | -10.46
Mid Growth 2011 21.32 | 329.30 0.14 4.04 -5.52 -4.88 0.82
Mid-Small 1331 50.14| 655.26 -0.76 1.63 -9.82 -8.89 -3.11
Mid-Small VValue 1000| 23.86 | 1077.28 -1.95 -1.28| -15.05| -13.29 -7.64
Mid-Small Growth 673| 26.28| 293.82 0.35 4.42 -4.46 -4.40 1.41
Small 1042 13.97| 637.66 -0.53 2.76 -7.02 -5.49 -0.32
Small Value 827 9.01| 1168.75 -1.50 1.02| -10.62 -7.24 -2.58
Small Growth 472 496 | 240.77 1.27 6.09 0.34 -2.22 4,05
Small Core 348 8.91| 108.82 -0.22 3.27 -7.00 -5.82 -1.34
Small Core Value 276 5.49| 154.63 -1.45 0.88| -11.93 -8.64 -4.96
Small Core Growth 184 3.42 44.24 1.81 7.36 2.20 -1.00 5.10
Micro 694 5.05| 124.46 -1.08 1.88 -7.04 -4.97 151
Micro Value 551 3.51| 163.18 -1.58 1.24 -8.50 -4.95 1.39
Micro Growth 288 1.54 48.73 0.09 3.37 -3.52 -4.87 1.80
Prime 993 97.91| 814.69 -0.82 2.06 | -10.32 -7.68 -1.14
Prime Value 724 45.26| 991.01 -2.07 -0.11| -15.62| -11.40 -4.69
Prime Growth 558| 52.65| 624.58 0.29 4.01 -5.19 -4.17 2.14

HiFT: BAES
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K& 11: Russell/lNomuraq YT Y I RANITF—I VA Y1) —
2012 &£ 8 ARRE

KEILAR—X b—3)L1) 32— (BBHE L) Total Return

#AAs | o | ERUE 1) B—2(%)*
R (%) 17 H |37 H | 67 H |12, H | 8%
Total Market 1391| 100.00 | 736.71 -0.76 2.20 -9.13 -5.38 0.23
Value 1038| 46.72 | 1563.43 -2.01 0.01| -14.32 -8.99 -3.21
Growth 717 53.28| 310.14 0.35 4.20 -4.03 -1.92 3.44
Large 349 86.03| 704.66 -0.81 2.09 -9.64 -5.71 0.10
Large Value 211 37.71| 1447.75 -2.14 -0.25| -15.41 -9.98 -3.66
Large Growth 245| 48.32| 322.86 0.25 3.99 -4.56 -2.07 3.25
Top 60[ 49.86| 585.05 -0.83 2.64 -9.48 -3.70 2.48
Top Value 38| 22.86| 1327.32 -2.11 1.28| -14.66 -6.46 0.39
Top Growth 44| 27.00( 280.90 0.28 3.82 -4.58 -1.34 4.31
Mid 289 36.17 | 950.40 -0.80 1.33 -9.87 -8.37 -3.02
Mid Value 173| 14.85| 1488.64 -2.19 -253| -16.54| -14.93 -9.32
Mid Growth 201 21.32| 451.13 0.20 4.20 -4.55 -3.05 1.92
Mid-Small 1331 50.14| 951.11 -0.70 1.76 -8.79 -6.98 -1.93
Mid-Small Value 1000 23.86 | 1634.01 -1.91 -1.17 | -14.00| -11.36 -6.43
Mid-Small Growth 673| 26.28 | 402.60 0.42 4.59 -3.47 -2.55 2.55
Small 1042| 13.97 | 938.27 -0.47 2.90 -5.88 -3.44 1.00
Small Value 827 9.01| 1787.19 -1.45 1.14 -9.48 -5.16 -1.24
Small Growth 472 496 | 330.30 1.36 6.27 1.46 -0.26 5.33
Small Core 348 8.91| 130.12 -0.16 3.39 -5.89 -3.80 -0.06
Small Core Value 276 549 | 187.51 -1.41 0.98| -10.84 -6.66 -3.71
Small Core Growth 184 3.42 51.20 1.91 7.53 3.35 1.06 6.40
Micro 694 5.05| 150.98 -1.01 2.05 -5.85 -2.87 2.92
Micro Value 551 3.51| 201.20 -1.51 1.40 -7.26 -2.71 2.87
Micro Growth 288 1.54| 56.10 0.16 3.58 -2.48 -3.16 3.01
Prime 993 97.91| 999.11 -0.76 2.21 -9.21 -5.46 0.14
Prime Value 724 45.26 | 1237.91 -2.02 -0.02 | -14.53 -9.21 -3.42
Prime Growth 558| 52.65| 752.63 0.35 4.21 -4.07 -1.94 3.41

HiFT: BAES
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T—R2BRY—EX

Russell/Nomura BE# A VT IO RAIREA T4 7

Russell/Nomura BAR¥A 2 TR U T DIEATARASN TS,
Bloomberg - RNJI
BEEE : SQ21,5Q22,5Q23,5Q24
QUICK : NRIJ500~503, 510~517
REUTERS : FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRIO4
INTERNET  : http://qr.nomura.co.jp/jp/frcnri/index.html

B DEHEITUT OEATARSATNS,

BRN 754 LIEH
Bloomberg : RNPJ <INDEX>
iEESEH : RT14 £L<I& RNPF/2
QUICK : 140

REUTERS : .JRN
INTERNET  : http://qr.nomura.co.jp/jp/frcnri/index.html
(BHILE: HARIERRE)

BRN /PEIT7IEH

Bloomberg : RNSCC <INDEX>

iSE St : RT14 £ L<[& RNSCC/NOMURA

QUICK : 130

REUTERS : .JRNSC

& Y M T— 5

FERIE R AR $ARERICET 5KV MG T —2IHEHBERARAOY—ER
TH5e-AURORAITIDSICTHIAM AL,
BRWLEDLEE:
BMRSHER REFERY—EXEEE
TEEE:045-277-9260 e-mail :ids-sales@nri.co.jp

ZTofLER— K

A TYIRER O
lRussell/Nomura BARKRAVTYIR AT IIRERIL—ILT VY]

AFOERER - AREHNDOERIITESNEYVEHEDOB T HT R ESNVTHEYET
AN EHEEE-STEAHYAET ELEESTETEN,
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Appendix A-1

77+ )X FEHA

BMEEHODT7F IR THLSHA., BF BF FH BEF & DRWU FLEE () LR—MIEBREATHWEIETORA
AN TEMLEETOAFORETERICHT HINDRAZERICRMLTNS I EEZRANLET, (2) oIS, FA
FFADIEA, EHEMH D DIEHEENICCOLR— FTEBLAEHEELREAIZE T, Q) B/E, BE. KXIThfzoT—1]
HEERZTGWIE, AU, XKEDONSI, ZEDONIP H5VEZDOHMDHFHO T IL—TRENT oL EDRERITE
BELEARGVWIEEZRIEVELETS,

15



Nomura | Russel/Nomura BARRS VT VI R~INT—IVRAYTI)—~ 2012% 9 A 3H

BERT4RO—240—

LHICEARTHITRIO—Tv—

FEHIN—THB%REAE LU ELRBELTWS2HESUVHFEENBE 12 7 ARBICHE. Sk THETIS X THH T HEMHESOSEERI
FHLUICEALEREZHEO =2 DEZELTIZ. http://www.nomuraholdings.com/jp/report/ & S BB EWN, REICDEHERADLEL AT, BAES
JY—F-TOFIMIETEREE TS,

RICEHETIRHDEEEHRBLTVIHMNEBEHOZRENVET , BERE(2220), ETV &7 A -h— LT R(3382). —L>/(3569). HAZES
T 3(4502)., /NRELEE (4967) . RBAEF(5201). $7 B AR (5401), 2<*Y(6301). RIRITLYHFA>(8035), 1 K& (8053),

RIZEHT 221t E. BREBEHORESH THAIBHE—IL T4 ADFEHRIFBEERHTT , AH AR (2165), BRAEHER—ILT1T R
(3231). R4 AE (9307). Bt S FFZRAT (4307), S 72(8595). BAIEL (8625). 1SN SIE&E SR (8692),

Y —FDOF AR EFIBERICETHT+RI/A—Dv—

B DY —F (X, www.nomuranow.com, FIL—L/A—4 [ FERIL 1Q. T7U Yk, MarkitHub, B4 42—, F LYY DU TIEWFEITET . E
BRT4RYO—2v—[2DEFEL TIE. hitp://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [ZTZ S LN
=12 VLT X2 ) TA—R A EA—F 23 F )L 424 (1-877-865-5752) F TH B LELZEW, DT T HAADT IR TERYDIGEIZIE
grpsupport-eu@nomura.com [ZHEELEHELFESLY,

AUR—PEERLETFIANME, ZO—HIEBRERITEHICL>THTLWIRHOBIALE  HABERICEDERMEBS TLET, HICKHYHLA
WRY ., RLR—FORFICEEH SN TOSKESN OTF)RME, SR ERFIHHE (FINRA) /=2 —3—iE M5 T (NYSE) DR EICE S
—F-FHIRALELTOEER-BEREB/THELT . NSI OEFRETEBEVMEENHY . £z ABERNREELDOIZ2=r—23> ADIETOHEE. HD
WYY —F-7FI)RAMEADRE T DD EIZEAL T, FINRA OFREI 2711 5 NYSE QA 472 #@AShEWNMEESAHYET,

AUR—MIRBEH SN TSI REE (ZEFICEHYDLGLRY ., VY —F - TFHIRRTT /LT A23—F2aF )L plc D—ED)H—F-LiR—MIiEEHS
NTWBEERRS ¥R (Industry Specialist) (&, AEXRM R EII—ICERTE2E—IILAB LUV —T 1T EKICHTI-PREETT . EXERARIY
DRME RADRBESNATOELER—FORBICELHIVEEETEESLTBYEL A BRO—HOUH—F - LIR—MIRANRBHEIA TN EY—
TTa2 7R (Marketing Analyst) [£/ L5 A 8—F2aF )L plc DREETHA)Y—F - 7FHIALT, EICHERR 23— ICERT L5
O¥RIY—FEROI—T T2 T IO TWET, o, Y= TV T 7 HIRNMIR B D RBE SN TOSLR—FDOERICESL. BLt54
—ICET RIS —FERRTIHEENHYET,

FH@ D 5% (US)

FEROB¥KX) S —FOUSTOIEEDARIEUTDESYEL>TNET, US T 196 #ZH/NN—LTWET, B3UIESTED DN Buy L—F42 7,
CO Buy DEEDF T 21NN HFH OB ERITEFBOBEE TT . 51%MERTTEDSNT= Hold L—T 425 T, 2O Hold L—FT 12T DREDHT
UM BT DR ERITERDBEETT . 6%IEFTTEDLNT: Sell L—T 125 (B # Tl Reduce). S0 Sell DEED FT 0%AEFH DI ERITER
MDEEETT, (2012 £ 06 A 30 H B#E)

FRITIL—TOHRBIE, TARILAI—DBEETSEIEL,

Ediok i

HHOBRX)Y—F 05/ O0—/\ILTOFED A HIEUTDESYEGE>TNET , 46%NAERTEDHSONT= Buy L—T125 . D Buy DEEDH T
A0%HFH OBRERITEFBDBEETT  LBUAERTEDHLNT= Hold L—T 425 T, 2O Hold L—T 127 DREDH T 46% M B DI & IRITH
BOBEETT . LLNHESTEDH SN Sell L—T 425 (B # TIE Reduce), 0 Sell DREDH T 21% M EFH DR E RITEHBOBETT . (2012 &
06 A 30 A ;%)

BRI IN—TOHBAIK, TARILAI—DEEETSEIIEL,

BHOL—T1V TV RT L

B R, FTIUL KB STUTA)S
L—TAV TV RT LI BRDRUFI—II0 TR ENEEDFR/NTH—I U RIZEDNTNET , THYRMME, (F L HRM-#R )/ FR MRS 2F
DWW, BEREDOT7TYTHARIZODVWTERTEHILEHYET , ZLDEE . ZEMMIE. TAXAVURFrylaTA—OERLEIZ&LETFIRE
DREDEEMEDTFETT .
R R

1ZE=IE Buy = YEZBMADSE 125 ARBICEIFE/1T74—I AN, ARVFI—9% LRGETFFIANTET H5E

2 Ff=Id Neutral = HBRDS% 12 7 ARICETE/39—I VAN RUFI—V i ETFHI AT ET 558

3 FfzI& Reduce = UEZBHANSHE 127 AMIZE TR/ TH—IU AN ROFI—VETRIZETFIAMFTET LI5S

L—T 4> R B (Suspended) =& H0. B RTERICEET 2HARES LU HBZURY - EEBEF(CELESITIEDREILE (LY —F
MICL—T42 7 BV B ZHMERET 51548,
RUFI—=DIE LT DEYTT , KE B BRI EEDFTEAEZDRFI—0ETSEIIEL,
http://go.nomuranow.com/research/globalresearchportal IZ8 2 T4 RAYA—Sr—TlEWNV = HET, FB—/\L-IX—P U5 His; MSCl TY—
CUTTERLTOT)
lt548—)

@& (Bullish) = ZEZtEV2—D5% 127 ARICE TB/1T+—T VAN ROFI—VF LRIZETFIAMFETLEE

thiT(Neutral) = 473 —NDS%k 125 ARIZH T2/ —IV AN ARUFI—YHiHETFIANFTET HEE

3R (Bearish) = B EI5—DS5% 127 ABIZHEITENTA—I VAN RUFI—VEF TRIZETHIANFET S5E
RUFI—H(F, LT DBEYTT . KE:S&P500, BXM : 579 P3—2 X STOXX®600, F' O—/3\L-TR— U5 Hig; MSCI TR—U U5 BT
7)

-BFREETTOT
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BB, B EEEICE OV THEY. (BZKM-IRE QKM REDKRMC—MOBELEMZ TITO>THEYET 2<LDI5HE. BEKRMIX. T4 XHY
Vb F oyl aT7O0—OELEEGEICLDSE 12y AOARBEMAEES—BLET,
TME R 2
1F71=IE Buy = LMD 12 » AR O BZ#HEAREDOHKME 15% L £ EEDEEIHT 556
2 FzI& Neutral = ZEZEMAD 12 v A O B IZHAEIRAEDOKRMDED —5%~ 15%KEDEFRICH D LFIET 556
3 Ff=Id Reduce = HZHHED 12+ AR D BEKRENREDKMEE 5% U ETRISEFIT 5156
L—T 4> R B (Suspended) =& H0. IR ERTEKICEET 2HARES L UHBZURY - EEBEZ(CELESITIHEDRILE (LY. —F
MICL—Tao 7 BV B EERIGERET 555,
NR- KA E=FFDLF15—NhI\—DHRETEHYEE A,
lt948—]
@& (Bullish) = ZEZ I/ 2—DEEBRORFEDREHHNBLRDBEE. HAIVEELDHNLYCHIADBEFHIHOMETEHLIRLDIGE
thi7(Neutral) = HZEI3—DERBAOKXEDOREHMAFIDIGEE. HAIWIHELDONALYCHAOMET QR EXWNDIDEE
3% (Bearish) = ZZEVF—DEABRORFDOBREHHHNBRDEE. HAINEELDHNLYOHIRDBZELHOMEFLHLABLDIGE

L—T12J LBRH{R

EREBDL—T 2T 3. IRDAVMIEB—EDHEDT. [(B1ZHIT—REDOHI)  REDKIMEI TERSN D BERMEETHRIEA LR HD
WETETHEEMRBICEDVTRHEINET, 2<0BE. BiEKMIE 12 7 AR OEE/NNJaT—ay, THbBEEIFvy2T70—(DCF) %
PEOMDN 2T -3V FEEMAEGHOETEHIN I LRBMOBEREMBEEFLLYFET.
THIRMSLR—MIBWTEEOBERBEICERLIEE . ZOBERMIET FIRAMNI LD LB EEDERFRICE IR DTY  EROKIM .
LEHEEOEFHAOC, BEEEICHITEORFREGCEDOIRVERICLY ., BERMAISELLZVATREEAHYES

BElEL—T1o T L. ThENOEEDLR— I RTENFAREDLD T, COLR—FDEITEHDIDEEIRYERE A, TNENRIEFEITS
NELR—FEZETEL,

BHESFOBREIAD—NNLYDICEENTOVENERD BERIE. L—T0 V[ ERRLERA - BRHESFLOLZOT LT EES
HEDT4F v TRNAAF—ZBEHOTOSIENHOL T | EREHFN QRSN A OMALELNRARDZEICIE, BEKRM. L—T1>
TERRLEWIEAHYETS,
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TARILAI—

AEREREO LBHLLIETHIZEH SN TOIHROEERKLICIUERSNEZLO T, RIBLEICHEBOZTOHRHAENRBHSA TV S141H
HVEEROHNOEERMLCI>THEBH IV EHBTERSIA BRI EENFT BRER—IL TV ROEERT LT THRITIL—T |
B IZIE. BADEHFFESEH(INSCY) . ZEE D/ LS-A28—FatiLple ((NIplc)), KED/ LS -tFa1)F4—R -4 8—Fat -4
(TNSLY). EBOBHHER (FH) (NIHKD). BED/AS-I4F %)L AURZ AV MNEE) (TNFIK]) (BESRIZE B S (TKOFIALIZZHELTL
57 FIRLDIERIE KOFIA DA bS53k hitp://dis.kofia.orkr TTEW=EFET) DoAR—ILD/ LT DU HR—)L-JSTYR (TNSLI) (B
5 197201440E, U AR—ILEMEBRBICEBTICHYET). Z1DXYERIL /LT X2 T4—X T YyY - H2=—1)STyK (TCNSJ).
F—RESUT D/ LS F—ZS5)T7-1J2TFYE (TNALJ) (ABN 48 003 032 513) (A—RFSUT DS/ RBEE 246412, A —RASYTIIHREES
S(TASICHDEBTIZHYET) . AVERITD PT./ LS AVERLT (TPTNLY)., IL—2 7D/ LS5 EF 1) T4—X-IL— 7 Sdn. Bhd.
(TNSM ). BZOHHER(ES) BILHE (NITBY). AVFD/ LT T4F oo )L TRNASF )= FUR X)) F4—X (A TAT) T34 X—h-
YTk (TNFASL). (B&{EFT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India; & §: +91 22
4037 4037, 77y A: +91 22 4037 4111; SEBI Z43#FE-S . BSE INB011299030. NSE INB231299034, INF231299034. INE 231299034, MCX:
INE261299034). K734 @ Niplc K731 3 & (TNIplc, Dubail). RRA>® Nliplc TR yE3X[E (TNIplc, Madridl). 4127 ® Niplc 127 X IE
(TNIplc,ltaly ) M EFENRFET,

AEHT, (NBERBED-HODOERTHY ., REBFZBMELELDTRAEL, ()EEHDOFTHDBRAHH DV IEHFBEADEFZNRHLN TG
WMBIEICE T LZTAEERLTELT ., h2(i)EETEILHIMEININTH I L —T 2L 2B ORRFIToTOELVERRICE DL TEYE
ER

BRI LT ZREROEREE. T2, SEE, BUE. BEOBMNICHT 58 M. BETREEEZRBEHIVIRIEVLER A, £, KERS
SUEET—2DOFADHERELTITON1T A (HDVIZITHEVNEVNSHIE) (R T 2EREEEVERT A, ChIZEY BRI IL—TI2L52TOR
HMEZDMDEETHBARLRADHEF TRIRINET , HRIIL—TEXREROFIA. BAHLIVFEAIHLT—UOEEEAVER A,
AEMPOBRFLFHEEERFEAEMICEHE SN TOSRTRICETS5LDTHY . AEMPOERBIVHEBESD. BRI FEGELSHIE
BHYET . BRI IL—TEREMEEHFIIBBHEAVERA FEHRFORFTF-ERBEEIHEZFDLOTHY . BHITIL—THOMBOERED
RBE—HBLBWNEENHYFET . BEREAENPOBSF I HESEEOEMNDKRISEL TOSNEINERFTIDENHYET . F=. &
BIIELT. RBEED. EMROMEFMC ILEBEOWLET . R IIL—TERBICETIHEFRELTEYEE A,

BRIIL—T ZOHITER. A&, EE 1T, EELS. RUTROONTOLEHENT, KAERPTERLTVIRITADILS., &R, SRES.
FREEZNAONDIRELIA T OZDMDTYNATAITER . SIVFEHFISOVT, BEHE. Bl TOMOHEICIDEE]. BEHL. EHE. H
BLVRRRETIHANHYET £ BRI L—T2HBETAROLHE RO (XEOEMY —ERXBE (FSA)DRENERT HEIH0)I—7
IRA—H—BBNIVIATATA-TANRAT—FBEDIEENHYET . I— TV A—D—FEHIKEH LN I Z OO CH T AT E LU
RACHRSN-ERICHO>TITONHIHE . RITERDORATERICBVTEDOENRRATEINES,
FERFRIVE—R-TUR-T7—XGEDRFTHRBEICLDERKMITEED . EEFHLF/BEREECEAIHYET . BBREZFEDOE@ICE
BEAOFAANLNRY . EZFNELINBOERELUVRMIBEDMAICEHOLTREIESNTEYET . E=ETHAFRIBHE LB FTE
O WThOEROEREM. T2 EFEHLSV TR ATREEERIELTELST . RRASMITHNI., (FEEHDIVIEHOERICES)RYH DL
HIBR, F=FAZNBOFAICERT ARRICHTE—0EEEEVERA EEBTHDIERREF L. FERREEH LV XHED BMEE
FIA~NDOEMDORIEZED (ELINIZRESHAL)  BRHAHIVEERDORIZTOTCVER A F=ETHAFRIRREB IR A TEED. 1R
HUIESROF RICEET SE . M., B, BE. SEN. SRR, FHLVTIRENGIEE., BR. BE., M. 8K EA
(BERPAFFIHE. BRIRMEED) ITHTIREEEEVFERA ERABMTEERORATHY . ERFLFEAHFOEA. RE. THNOHESE
RATDIDOTEHYFERA BT EIEFOBEEEH DV IR EENICH T HAHDEEEERSILOTIIEL REICETIHELLTHAT S
EFBEALZEN,

ARERPUIZEFENSD MSCI B DF=1EHRIL MSCI Inc.(TMSCL) D3R SHIBIETY . MSCI IZLHFERIOEETOFAAZVRY,, HFHFEH/E SUMED
MSCI DM EDESR . BEAH IV FERLGEEOVWIELIEMBROERICE TR ARFTROOIAEL A ARFREIRROB TRESA T
F9, MAFEFXLZZBFROFAICEADLLITRTOVRIZAENET, ChizkY MSCIl, ZOBESHF-IFARBROAEHLIVIEHRECEEHD
WEERTHIEZBLLUHBEBROTRTOBAONT, WAL, EFEE. TEM. BRI, HEOBMISHT 58I T SR EHIEICK
BEWLES AR OABICRET S EHC MSCLL TOEESH. FRUZFEROHEHIVEHEEICEHEH IV XERTIE=FRILIES
BEOBXICHTIEREVNEIHERICL—TEVFER A MSCI LU MSCI H5#E MSCI 8LV ZDOBEES O Y —EREIZETY,

AEHIIRERDEEHICE THREHMETIBDNHEEZRDSILD—DITELNEBEZ TSN, T, AEH L., BiE-MEZRHT . BEHIH
IZHESETOVRIIZOWTRIESH DNIRRLTVNSDTIEENIEET THREZEWD, BRI IWL—T &, 7o 8 A0 5. EES . BHHTOL
L—FTAVT TATT7E . BRBAATOE ROV —FEREFRELTEYET . -, BRMORZ AL/ TAEDEZNEOEAIZKY, VY —FD
BATICE-THENELRDEANHYET . BRI IL—TEHFERITIL—TDR—2IL- A EAD)F—FERDBEHESLIV/HINEEEE~ADE
BRERAEED. BAEAECI O TV —FRRKERRLTHYET, AESBMIMEAORSEHOELITGLTRET AR LUV —ERIEH
ERDOBHICE - TERLEDEENHYET,
LLR—MIERHINTOBHIEIEZBED /N TA—TURABHINEBED/INTA—TURIZE I Z2L—SavIZERLEEDTHAEELHY . {53k
DINTA—IVRERBRTHELEDELTEBETELLDTIEHYE LA BRICTHFED /N T+—I L RICETERENEFTNATODIGE . REHFRIXFE
DINTA—RVAETETDEDELTHT LLEBETEZELDTIEIBYE R A T, P2aL— L3V FETILEREDHEBREIZE SV TIThhTEY.,
BENBEICHRIESN. FEDUFI—2DHhERBLTODENEENHYET,

BEDIEHIT, ZOMEFETEE. HEIVEZIHSBONINBEICELELRIFLBLIABHEEDOEELZTIHEIHYET .
RERTEBRSNIFEHITRE D 1933 FREHFHICE ILKERIMTONTOVENEENHYET . RD5E. 1933 FRFEICEIERL/THOND,
HHENFHBERBBAEBRINTOENRY ., RKEAT, FLITREAERRETIEARAAH DIV FFTEHITEEE A, ERUEN D HEER
OTLEWRY . WAVEHEEIDEERO I ICHLIHFHOBEERHEZRLTITOLEAHYET .

AEHIE. Niple ICKYEES LUV EFEHRNICEVTREVY—FELTEREMNTIIELEBHON-EDTT , EEDE/MHY—E X##E (FSA)IC
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