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ARE | oz — | FERUE 1) A—2(%)* TE BHXT-NSC
e %) 178 [ 3478 | 658 [ 1258 | &4k | L pa@iciomnuaco
Total Market 1498| 100.00| 312.52 936/ 2644, 29.02| 27.09 9.36 MBIl 2= & - NSC
Value 1159 49.99] 692.98 9.82 30.88 33.12 26.55 9.82]| idx_mar@frc.nomura.co.ip
Growth 710 50.01| 12623 890 2233 2518 27.44| 89| 81367033986
Large 350 86.36] 299.93 932 26.78 29.39, 2742 9.32
Large Value 218 40.28| 649.20 9.97 31.88 34.49 27.41 9.97
Large Growth 239 46.08| 131.61 8.76 22.65 25.25 27.37 8.76
Top 60 51.14] 253.86 10.55 29.74 31.89 32.19 10.55
Top Value 34| 2278 61181 12.89 36.03 38.29/ 3459 12.89
Top Growth 45 28.36] 116.21 8.74 25.08 27.16 30.82 8.74
Mid 290 35.22| 393.62 758, 2273 2592 21.08 7.58
Mid Value 184 17501 645.32 6.38| 26.82 29.94 18.23 6.38
Mid Growth 194 17.72| 179.98 8.78 19.29 22.52 22.80 8.78
Mid-Small 1438| 48.86] 394.24 8.14, 2317 26,14, 2215 8.14
Mid-Small Value 1125 27.21] 70131 7.37 26.79 29.02 19.97 7.37
Mid-Small Growth 665 21.65| 160.73 9.12 19.27 22.87 23.76 9.12
Small 1148 13.64] 389.78 9.62 2435 26.72| 25.01 9.62
Small Value 941 9.71( 754.70 9.20 26.80 27.55 23.09 9.20
Small Growth 471 393 13232 10.67 19.23 24.44 28.08 10.67
Small Core 349 8.46| 126.37 9.10, 2312 2644, 2412 9.10
Small Core Value 274 5.87( 186.36 8.90 26.20 27.78 21.37 8.90
Small Core Growth 166 2.59 4752 9.56 17.35 23.35 28.21 9.56
Micro 799 5.18| 148.69 1048, 26.47 2713, 26.52 10.48
Micro Value 667 3.84 199.22 9.67 27.73 27.17 25.88 9.67
Micro Growth 305 1.34 54,37 12.87 23.19 26,58, 27.56 12.87
Prime 999( 97.70| 876.80 931 2643 29.04, 27.06 9.31
Prime Value 746 48.32| 1137.09 9.82 31.01 33.34 26.60 9.82
Prime Growth 526 4938 633.24 8.81 22.28 25.10 27.34 8.81
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Xz 2:

Russell/Nomura BAYkS VTV HRNIT+—T VR YT) —

2013 £ 1 ARR#I
ffi4&1) 2—> (B2 ZfR<) Price Return
HARE | o—b | BEUE 1) Z—2(%)*

ik (%) 17 H | 37H | 6+ H |12 H | FHE
Total Market 1498| 100.00| 210.41 9.35 26.34 27.52 24.08 9.35
Value 1159| 49.99 | 448.72 9.81| 30.86 31.49 23.41 9.81
Growth 710 50.01 88.38 8.90 22.15 23.79 24.56 8.90
Large 350 86.36 | 201.62 9.31 26.69 27.84 | 24.37 9.31
Large Value 218 40.28 | 420.20 9.96| 31.89 32.78 24.19 9.96
Large Growth 239 46.08 91.68 8.76 22.47 23.82 24.45 8.76
Top 60| 51.14| 167.71 10.55 29.65| 30.05| 28.65 10.55
Top Value 34| 22.78| 392.79 12.89| 36.12 36.27 30.89 12.89
Top Growth 45 28.36 78.64 8.74 24.87 25.47 27.43 8.74
Mid 290 35.22| 270.17 7.57 22.62 24.76 18.64 7.57
Mid Value 184| 17.50| 423.05 6.37 26.73 28.68 15.68 6.37
Mid Growth 194| 17.72| 130.29 8.78 19.16 21.43 20.46 8.78
Mid-Small 1438| 48.86| 269.24 8.13 23.05 24.97 19.64 8.13
Mid-Small Value 1125 27.21| 458.03 7.36 26.69 27.76 17.33 7.36
Mid-Small Growth 665 21.65| 116.35 9.12 19.13 21.79 21.39 9.12
Small 1148| 13.64| 262.57 9.61 24.19 2553 | 2231 9.61
Small Value 941 9.71| 488.89 9.19 26.66 26.28 20.29 9.19
Small Growth 471 3.93 95.72 10.66 19.03 23.39 25.58 10.66
Small Core 349 8.46 | 104.75 9.09 22.96 25.25| 21.47 9.09
Small Core Value 274 5.87| 152.26 8.89 26.07 26.54 18.69 8.89
Small Core Growth 166 2.59 40.73 9.55 17.15 22.25 25.63 9.55
Micro 799 5.18| 121.49 10.47 26.29 2593 | 23.73 10.47
Micro Value 667 3.84| 160.02 9.65 27.57 25.86 22.89 9.65
Micro Growth 305 1.34| 46.91 12.87 22.99 25.64 25.24 12.87
Prime 999 97.70 | 707.03 9.30 26.32 2753 | 24.05 9.30
Prime Value 746 48.32| 899.54 9.81| 30.99 31.71 23.46 9.81
Prime Growth 526 49.38| 519.99 8.81 22.10 23.71 24.45 8.81
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H5% 3: Russell/Nomura BA¥A VT YT RINTH—I DAY —

2013 % 1 ARBR#I
f—%)L)A—2 (BEHE L) Total Return
AR | —k | B 1) Z3—2(%)*

i (%) 17H | 37H | 6 H |12 H | FHE
Total Market 1498 100.00 | 312.52 9.36 26.44 29.02 27.09 9.36
Value 1159| 49.99 | 692.98 9.82 30.88 33.12 26.55 9.82
Growth 710/ 50.01| 126.23 8.90 22.33 25.18 27.44 8.90
Large 350 86.36| 299.93 9.32 26.78 29.39 27.42 9.32
Large Value 218| 40.28 | 649.20 9.97 31.88 34.49 27.41 9.97
Large Growth 239 46.08| 131.61 8.76 22.65 25.25 27.37 8.76
Top 60| 51.14| 253.86 10.55 29.74 31.89 32.19 10.55
Top Value 34| 2278 611.81 12.89 36.03 38.29 34.59 12.89
Top Growth 45| 28.36| 116.21 8.74 25.08 27.16 30.82 8.74
Mid 290] 36.22 | 393.62 7.58 22.73 25.92 21.08 7.58
Mid Value 184| 17.50| 645.32 6.38 26.82 29.94 18.23 6.38
Mid Growth 194 17.72| 179.98 8.78 19.29 22.52 22.80 8.78
Mid-Small 1438 48.86 | 394.24 8.14 23.17 26.14 22.15 8.14
Mid-Small Value 1125 27.21| 701.31 7.37 26.79 29.02 19.97 7.37
Mid-Small Growth 665 21.65| 160.73 9.12 19.27 22.87 23.76 9.12
Small 1148 13.64| 389.78 9.62 24.35 26.72 25.01 9.62
Small Value 941 9.71| 754.70 9.20 26.80 27.55 23.09 9.20
Small Growth 471 3.93 | 132.32 10.67 19.23 24.44 28.08 10.67
Small Core 349 8.46 | 126.37 9.10 23.12 26.44 24.12 9.10
Small Core Value 274 5.87 | 186.36 8.90 26.20 27.78 21.37 8.90
Small Core Growth 166 2.59 47.52 9.56 17.35 23.35 28.21 9.56
Micro 799 5.18 | 148.69 10.48 26.47 27.13 26.52 10.48
Micro Value 667 3.84 | 199.22 9.67 27.73 27.17 25.88 9.67
Micro Growth 305 1.34 54.37 12.87 23.19 26.58 27.56 12.87
Prime 999| 97.70( 876.80 9.31 26.43 29.04 27.06 9.31
Prime Value 746| 48.32 | 1137.09 9.82 31.01 33.34 26.60 9.82
Prime Growth 526 49.38| 633.24 8.81 22.28 25.10 27.34 8.81
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E% 4 Russell/Nomura 27& 7Rt

2013 £ 1 ARR#AE
¥5E 8RB ED T— (%) 33 Industry Weight
Total Market Value Growth Small Prime

it FEARER | — | $EAEEK | o x—b | $AAREL | Yo | $RAESL | Vb | $RAEE | D —h

Hwe 1498 100.00] 1159 100.00 710, 100.00] 1148 100.00 999 100.00
1IKEE - BWE 6/ 0.08 5/ 0.07 4/ 0.09 6/ 0.59 5/ 0.08
2|8k 6 0.60 6 1.21 1 0.00 4 024 4 061
3|3E% 74 242 65| 2.80 27 204 63| 5.48 47| 2.34
A BH&R 70,  3.66 54/  1.42 41 590 52|  3.85 47/  3.66
5| fk A B 5 27 0.75 25 0.89 6 0.60 24 2.26 18 0.72
6|/%IL T #R 11| 026 10| 052 1 001 100 126 8 026
7|1t 115/ 5.80 95/ 518 47| 642 85| 7.23 76| 576
8| BEZE 41 531 19| 106 35 9.56 24 246 29| 536
ol B BiRER 9 0.79 8 1.40 1 0.19 5 046 6 0.80
10{3 LB & 1 0.87 1| 032 4 14 8 061 9| 088
UHSR-THEZ 22 0.94 20 1.15 9 0.73 15 1.38 18 0.95
12| 8% 24 155 24/ 301 3] 0.09 19| 206 18| 155
BIEHKEE 20 1.14 17 1.89 7 0.39 14 1.48 19 1.16
uEEE R 300 070 28/ 094 9 047 26 1.85 16| 0.66
15| H A 107 5.14 92| 360 48|  6.68 86| 7.48 67| 5.06
16| Bk 133| 1237 104  8.09 65 16.64 9% 810 91 1246
17|85 PR RS 60, 10.73 53| 10.93 28| 10.54 42 4.39 47| 10.93
18| FEE R 22, 138 1| 032 16| 245 16| 147 16| 1.39
19(Z D fth & & 39 1.30 32 1.19 18 1.41 33 2.58 24 1.27
20|BER-HRE 18 2.24 15 3.27 6 1.22 5 041 16 2.29
21|[EE % 36 4.04 24/ 238 24/ 571 18| 161 26|  4.09
2EEE 5 032 5 063 1  0.00 3| 057 4 032
23(2EE % 3 054 2 047 2 060 1 005 3| 055
1| B E - EmBEEE 14/ 025 14| 045 3 004 12| 077 71 022
5|1EHR-BIEXR 9| 6.27 53|  4.70 64  7.83 71 6.02 54  6.24
26| EIFE 5 112|  5.20 100{ 850 35  1.90 98 6.33 58/  5.09
21| INTREE 137  4.24 76/ 313 9| 534 116| 8.96 89 411
28|8R1TE 89 10.57 83| 20.88 2 0.26 62 7.82 77, 10.75
29|EE % . B SEER S| 15 1.53 13 2.94 3 0.12 12 1.78 11 1.54
30| {RER 8 2.48 4 293 7 2.04 2l 008 7 2.54
| ZFDihEEhZE 17|  1.05 14|  1.76 71 034 13 231 16| 1.07
R|FEIER 39  3.00 28 0.92 22|  5.09 300 250 22| 298
B([H—ERE 88| 248 44,  1.06 68|  3.90 77| 559 44 234
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E% 5. Russell/Nomura R/ I7+—I A YT 1) —

2013 F 1 ARBE
*7& R A &R1) 32— (%) 33Industry Return
Total Market Value Growth Small Prime

izt Brfk | AooA | AOBR | Ao | EORR | Ao | ARRR | AU A | ARLARR | ATt
we 935 9.36 981/ 982 890 890 961  9.62 930, 931
1IKE - BME 312 312 2.85 2.85| 332 332 3.12 3.12 311 311
2|8k 16.15,  16.15 16.15 16.15| 14.66| 14.66| 28.68) 28.68] 16.23] 16.23
3|EmEk 364 377 316/ 338 431 431 482 482 357, 371
B 10.45  10.45 757 759 11.16| 11.16 755 758 10.52| 10.52
5| it B 279 2.80 445 4471 040/ 042 6.32 6.36 2.69] 271
8[|/ SJL T - 243 243 244 244 137 137 376/ 376 2.02 202
7|1k 8.42| 842 5.85 586 1059 10.59 811 812 835 835
8| EE M 1757, 17.57 1417/ 1417 17.96| 17.96| 19.09| 19.09| 17.31] 17.31
9| FiM-ARHER 10.28)  10.28 10.77| 1077 6.84| 6.84 731 7.31 1048 10.48
10(TLRS, 9.26] 9.26 10.93 10.93| 889 889 1129 11.29 921 921
UHSR - RS 151 151 -1.56| -156| 675 6.75 405  4.05 146 146
12| gk 15.09,  15.09 15.33) 1533 7.32| 7.32 368 368 1522 1522
BlEEERE 7.89]  7.89 7.13 7.13| 11.66| 11.66 5.57 5.57 7.88| 7.88
uEEHA 10.01,  10.01 930 930 11.48| 1148 11.07| 11.08] 10.27| 10.27
15| H i 9.49|  9.49 986 987 929 9.28 9.89] 9.89 9.39] 9.39
16| BRI 6.41  6.41 14.00 14.00 307/ 3.7 761 763 6.37  6.37
17|883E AR AR 11.83| 11.83 12.07| 12.07| 11.59| 11.59 913 9.3 11.83 11.83
18| FAE WA 9.24| 9.24 10.94| 10.94| 9.03  9.03] 11.33 11.33 9.25| 925
19(Z D EL 547 550 891 891 273 278 11.98 12.09 531 533
W|EBER-HRE 091 -091 397 -3971 831 831 516/ 516 -091| -091
2|fEE S 8.76]  8.76 10.41] 1041 808/ 808/ 1070 10.70 8.80] 8.80
2|mEE 16.62,  16.62 16.64| 16.64| 10.00/ 10.00 31.05| 31.05| 1671 16.71
23| EEE 027 027 -1.91)  -191) 205 205 -25.71] -25.71 0271 027
U\ B E - EmREE R 9.66| 9.66 957 957 10.69] 10.69 917/ 947 9.09  9.09
5|1 - AIEE 933 933 834| 834 993 993 1677 16.77 913 913
26| EI5E X 10.99.  11.00 10.97/ 10.97| 11.10| 11.10 934/ 938 1110 11.11
27|INSEE 927 9.6 7.87  7.87 10.10| 10.09 791  7.89 924 9.23
28|ERITH 12.75  12.75 12.84 1284 623 6.23 939 939 1278/ 1278
29|54 . B R EYEGIE 8.39] 839 830 830 1051 1051 21.02| 2102 819 819
30[RERZE 10.01|  10.01 10.48/ 10.48] 9.35| 9.35| 19.59| 19.59 9.98 9.98
| ZFDfhEFh 2.61 2.63 2.26 2.26 4,50 4.61 8.14 8.14 260 262
RAFBESE 416 417 538/ 542 394 395 10.89] 11.00 377 377
BH—ERE 12.50, 12.52 1359 1365 1221| 12.21| 1445/ 1450 12.06] 12.07
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5% 6: ARRBAILIRTA—IVRADHER
(b—%JL1)A—>) Total Return

(%) Value-Growth

5.32

Value

276
-3.20

Growth -4.0
12/2 12/3 12/4 12/5 12/6 12/7 12/8 12/9 12/10 12/11 12/12 13/1

(%)

Small-Large
2.0

0.81

Small

-4.0 389

Large 122 12/3 12/4 12/5 12/6 12/7 12/8 12/9 12/10 12/11 12/12 13/1

* Value-Growth(Z, ValueEGrowth®') 42— M . Small-Large(d, Small&LargeD!) 3—2 DETH 5,
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H%7: BRRABAILITF—IVRADHER
(b—%JL1)A—>) Total Return

(%) Value-Growth
1.0

Value 0.8
0.6
0.4
0.2
0.0
-0.2
-04
-0.6

-0.8

Growth _1.0

1/4

1/7

1/8

1/9
1/10
1/11
1/15
1/16
1/17
1/18
1/21
1/22
1/23
1/24
1/25
1/28
1/29
1/30
1/31

(o) Small-Large

15 1.33

Small

0.150.17

0.0

Large -1.5

1/4

1/7

1/8

1/9
1/10
1/11
1/15
1/16
1/17
1/18
1/21
1/22
1/23
1/24
1/25
1/28
1/29
1/30
1/31
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E3%k 8: Russell/Nomura T EFRIE

2013 F 1 AXRBHE
PER PBR BoHFIEY ROE REENE

ik (%) (f%) (%) (%) (%)

Total Market 18.89 1.11 2.06 5.96 1.64
Value 20.44 0.83 2.18 411 -2.14
Growth 17.55 1.66 1.93 9.75 5.97
Large 19.08 1.16 2.08 6.21 2.56
Large Value 21.07 0.87 2.23 4.16 -0.91
Large Growth 17.62 1.66 1.95 9.71 5.91
Top 16.05 1.20 2.25 7.64 4.65
Top Value 15.06 0.91 2.41 6.13 3.65
Top Growth 16.93 1.61 2.12 9.83 5.70
Mid 26.29 1.12 1.83 4.29 -1.47
Mid Value 43.81 0.82 1.98 1.87 -10.87
Mid Growth 18.84 1.73 1.69 9.49 6.28
Mid-Small 23.18 1.02 1.85 4.48 -2.09
Mid-Small VValue 29.17 0.78 1.99 2.67 -8.73
Mid-Small Growth 18.42 1.72 1.68 9.64 6.34
Small 17.75 0.85 1.91 4.85 -3.21
Small Value 18.20 0.71 2.01 3.93 -6.41
Small Growth 16.74 1.66 1.67 10.30 6.61
Small Core 18.25 0.87 1.91 4.85 -3.54
Small Core Value 19.23 0.73 1.98 3.82 -6.67
Small Core Growth 16.36 1.61 1.77 10.19 4.81
Micro 17.00 0.81 1.90 4.84 -2.69
Micro Value 16.83 0.68 2.05 4.09 -6.04
Micro Growth 17.52 1.77 1.48 10.54 10.47
Prime 18.95 1.12 2.06 6.00 1.83
Prime Value 20.64 0.84 2.18 4,10 -1.84
Prime Growth 17.54 1.65 1.94 9.74 5.91
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K% 9: Russell/Nomura B&¥A T v 9 ADHHR

Primed ¥ Tv 59X
o (999%%#R)
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(£ LIBRMDEHI#58 (34988 1)

_>>|.
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o || -
# Mid Cap{ > Ty 9 R LargeCapf YT v YR
) (£ £185% : 35084K)
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h Valuef Ty 49 R Growthf T v 9 R
I {&IEPBR X
(BA % 2013 4= 1 A 31 HELTE)
T BAT S
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K% 10: Russell/Nomura A Y TYHRNTA— 2V AYT ) —

2013 & 1 AR{#AE
KREILAR—X {fli#g!) Z—> (B ZHFR<) Price Return
A% | —b | FEE 1) A—2 (%)%
e (%) 17H | 37H |6 H |12 A | FR%E
Total Market 1498| 100.00 | 555.23 3.83 10.79 9.79 4.13 3.83
Value 1159 49.99 | 1184.05 4.26 14.75 13.21 3.57 4.26
Growth 710 50.01| 233.22 3.40 7.12 6.58 4,53 3.40
Large 350 86.36 | 532.02 3.79 11.09 10.07 4.37 3.79
Large Value 218 40.28 | 1108.80 4.40 15.66 14.32 4.22 4.40
Large Growth 239 46.08| 241.91 3.26 7.39 6.61 4.44 3.26
Top 60 51.14| 44254 4.96 13.69 11.97 7.96 4.96
Top Value 34 22.78 | 1036.46 7.18 19.36 17.32 9.84 7.18
Top Growth 45| 28.36| 207.51 3.24 9.50 8.03 6.93 3.24
Mid 290 35.22| 712.90 2.13 7.52 7.42 -0.44 2.13
Mid Value 184 17.50| 1116.33 0.99 11.13 10.79 -2.93 0.99
Mid Growth 194 17.72| 343.80 3.28 4.50 4,55 1.09 3.28
Mid-Small 1438 48.86| 710.46 2.67 7.90 7.60 0.40 2.67
Mid-Small Value 1125 27.21| 1208.60 1.93 11.09 10.00 -1.54 1.93
Mid-Small Growth 665 21.65| 307.01 3.60 4.47 4.85 1.87 3.60
Small 1148 13.64| 692.86 4.07 8.90 8.08 2.64 4.07
Small Value 941 9.71 | 1290.05 3.67 11.07 8.72 0.95 3.67
Small Growth 471 3.93 | 252.57 5.07 4.38 6.23 5.39 5.07
Small Core 349 8.46 | 117.61 3.58 7.83 7.84 1.93 3.58
Small Core Value 274 5.87| 170.95 3.39 10.56 8.95 -0.40 3.39
Small Core Growth 166 2.59 45.73 4.02 2.73 5.25 5.43 4.02
Micro 799 5.18 | 136.41 4.88 10.75 8.42 3.83 4.88
Micro Value 667 3.84 | 179.66 411 11.87 8.36 3.13 4.11
Micro Growth 305 1.34 52.67 7.16 7.85 8.17 5.10 7.16
Prime 999( 97.70| 901.91 3.78 10.78 9.80 4.10 3.78
Prime Value 746 48.32| 1147.50 4.26 14.87 13.39 3.61 4.26
Prime Growth 526| 49.38| 663.32 3.31 7.07 6.51 4.44 3.31

HAT: BAESs
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K% 11: Russell/Nomura A€ Y F VI RNIT+—I 2 RAHT)—

2013 % 1 ARB#H
KEILAR—R r=Z)L) 32— (BB E L) Total Return
A% | —b | EEHE 1) B—2 (%)%
e (%) 17H | 37H |6 H |12 A | FH%E
Total Market 1498 100.00 [ 824.65 3.83 10.88 11.08 6.65 3.83
Value 1159] 49.99 | 1828.58 4,27 14.77 14.61 6.20 4.27
Growth 710 50.01| 333.09 3.40 7.28 7.78 6.95 3.40
Large 350 86.36| 791.43 3.79 11.18 11.40 6.93 3.79
Large Value 218| 40.28 | 1713.07 441 15.65 15.79 6.92 4.41
Large Growth 239 46.08 | 347.29 3.26 7.55 7.83 6.89 3.26
Top 60| 51.14| 669.88 4,96 13.77 13.55 10.93 4.96
Top Value 34| 22.78 | 1614.40 7.18 19.29 19.07 12.95 7.18
Top Growth 45 28.36| 306.65 3.24 9.68 9.48 9.78 3.24
Mid 290 35.22| 1038.65 2.14 7.62 8.42 1.61 2.14
Mid Value 184 17.50| 1702.82 1.01 11.21 11.88 -0.78 1.01
Mid Growth 194 17.72| 47491 3.29 4,61 5.48 3.05 3.29
Mid-Small 1438 48.86 | 1040.29 2.68 8.01 8.61 2.51 2.68
Mid-Small Value 1125 27.21 | 1850.57 1.95 11.19 11.09 0.68 1.95
Mid-Small Growth 665 21.65| 424.11 3.61 4,59 5.79 3.85 3.61
Small 1148] 13.64 | 1028.52 4,08 9.04 9.10 491 4.08
Small Value 941 9.71] 1991.45 3.69 11.19 9.82 3.30 3.69
Small Growth 471 3.93| 349.14 5.08 4,56 7.14 7.48 5.08
Small Core 349 8.46 | 141.88 3.59 7.96 8.86 4.16 3.59
Small Core Value 274 5.87 | 209.23 3.40 10.67 10.01 1.85 3.40
Small Core Growth 166 2.59 53.35 4,03 2.90 6.20 7.59 4.03
Micro 799 5.18 | 166.94 4.90 10.90 9.45 6.18 4.90
Micro Value 667 3.84| 223.68 413 12.01 9.49 5.64 4,13
Micro Growth 305 1.34 61.04 7.17 8.03 8.98 7.05 7.17
Prime 999 97.70] 1118.48 3.78 10.87 11.10 6.62 3.78
Prime Value 746 48.32 | 1450.52 4.27 14.88 14.80 6.24 4,27
Prime Growth 526| 49.38| 807.79 3.31 7.23 7.71 6.86 3.31

HAT: BAESs
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T—RAAY—EX

Russell/Nomura BER# A VT I RAIREEA T4 7

Russell/Nomura B A#kA Ty IR ELUTOBIATARIN TS,
Bloomberg : RNJI
iEESEH : SQ21,5Q22,5Q23,5Q24
QUICK : NRIJ500~503, 510~517
REUTERS : FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRIO4
INTERNET  : http://gqr.nomura.co.jp/jp/frcnri/index.html

B DEHETUTOEATARSATNS,

BRN 754 LIEH
Bloomberg : RNPJ <INDEX>
iEESEH : RT14 £L<I& RNPF/2
QUICK : 140

REUTERS : .JJRN
INTERNET  : http://gqr.nomura.co.jp/jp/frcnri/index.html
(BHILE: B HRERRE)

ERN /N7 HEH

Bloomberg : RNSCC <INDEX>

iSE St : RT14 £, L<[& RNSCC/NOMURA

QUICK : 130

REUTERS : .JRNSC

£ YBMLT—5

ERIE R OME B $EAAERICRE T A LY T — 2 EH B EARRO Y —ER
TH5e-AURORAITIDS JIZTHI M ETRE,
BREWEHEE:
BHRBEHRM REFRT—ERBER
EEE:045-277-9260 e-mail :ids-sales@nri.co.jp

Z0MLR—k

AT VI RER DM
lRussell/Nomura BARKAVTYIR AVTIIRERIL—ILT VY]

AFOERER - ARENDOERIITESNEVEEDB ST R ESNVTHEYFT
AN BHEERE-STEAHYZETEETTETEL,
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AV TVIRIZETEEMNEDLEE:
FHEHEKAE EMIFERAREUF—
ATVIRTAEIY T I—T
E55:03-6703-3986 e-mail :idx_mgr@frc.nomura.co.jp

14



Nomura | Russel/Nomura BARS VT VI R~INT—IVRAYTI)—~ 201352 A 1H

Appendix A-1

7+ R ML

BMEBEHODT7F IR THHSHA., BF BF FH BHEF & DRW FLEFE. () LR—MIEBREATHWEIETORA
AN THERMLEETOAFORTERICHT HMNDRAZERICRMLTNS I EEZRANLET, (2) oI, FA
FFADIEA, EEMH D VEHEENICCOLR— FTEBLAEHEELREAIZE 2T, Q) BE, BE. KXKIThfzoT—1]

HEEZTLGWIE, GAoUIZ, XKEDONSI, ZEDNIP H5VEZDMDFHDO T IIL—TEENT oIV EBRERITE

HELERLGEWI EEZRIEVNLET .
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BERTARIO—240—

LCRARTE T RIA—Dv—

BRIN—THHKEEE LU LRELTV SRR/ B IUVEHHEHIBE 127 ARMICHSE. IR FTHETSXIEHRTHEMHESORER T
FHLUICEALEREZHEO =2 DEZEL TIZ. http://www.nomuraholdings.com/jp/report/ Z S BB S, KEICDEHERADLEL AT, A ES
DY —F-TOFIMIETBREE TS,

RICEHTIERUDEEERBLCVIHHBLHORENNET, BARE(2220), TV &7 A -FK—ILT12 7 R(3382), T—L/(3569). EAEM
T #(4502). /INAELZE (4967) . ABAEF(5201). 37 B #i{E$(5401). 2<V(6301). BRI L YO (8035). 1% K AZE(8053),

RICHHT 2RI, BRESORESHTHIBHR—ILTAU T ADFEUARIIBEESHTT, AHOR(2165), BRFEER—ILT42Y R
(3231). RATAE (9307). BAHA S FIZRAT (4307), S 72(8595). B AL (8625). 1SN SIE&E U2 R (8692),

Y —F DA A REEFIBRERICET I T ROO0—Dv—

FR DY —F (&, www.nomuranow.com/research, 7 Jb—L/A—5 £vEAR)L 1Q, T7 UMb, MarkitHub, A/ 2—, kLAY - TTE N1
ITEd, EBLGTAARAYA—2v—[2D2EFEL TIE. http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [Z
TITBRBWEEN. /LS E2X2)Ta—R AV A—F3F )49 (1-877-865-5752) FTH LIS Yz T YA CADTIERATERYDIGE
1Z1% grpsupport-eu@nomura.com [ZERLEHELTFEELY,

AUR—FEERLETFIANE, FO—EIEBERITEBRICL>THTLWDRHOBIALE | HMABLERICEDERMEB TLET  HICEH YL
WRY. RLR—FORMICEH SN TODKESN D7) R L, £REE | ER IR (FINRA) /=2 —3—VFEEMEIFT (NYSE) DR EIZE I Y
—F-FFHIRALELTOEZ-BEREBRTHELT . NSI OBEFRETELRWMVEENHY . £ AERNREELDOIZa=r—23>  ADIETORERE. Hb
WME)H—F - FPFURMAANR AT HEEDOEE AL T, FINRA DA 2711 > NYSE OREI 472 2 EASNEWVEESAHYET,

JLZ 8= D4 Fow - TAE Y AU (INGFP) /LT TYINT4T - TREDY A5 (INDPI) BLV/ LT A2 2—F3F )L plc
(TNIple ) I&. AR EYMREIZEEBLUVKEEYNEIZEERICRIVT  T4—5—ELTEEEINTLVET , NGFP. NDPI KU Niplc [, BHER
LT EMBEUTINTATEARDON —TAVTIZRHBLTEY . WTIhOBERERLR—LOMRELDZIENHYET,

ALUR—FIREH SN TOEREE (ZEFICHYDNLWNERY ., W —F - TFHIRRTT, /LT A28—F13F )L plc D—EBD)H—F - LiR—MIRHS
NTLBEZERRD v X (Industry Specialist) (&, HERMR I Z—ICBHRT 52— IILAB IV —T1U T EBITHI-DREE T, EEARIv
JRME REDWRBEHSATOSLER—FORBRIZIELI I TEEELTEYER A FRO—HOYH—F - LIR—MIRE&NRBHShTWSY—
TT429 T F1) Ak (Marketing Analyst) [£/ L5 A2 B—F3F )L plc DREBTHD)Y—F - TFHIALC, EICHEREI2—ICERT 5
OB%KXNY—FERKOI—T T4 T I D> TVET . Flo. I—T T4V T TFHFIRMIER B D RBE SN TOSLR—DOERICEEEL. B t04
—(CET BRI —FERRTIEEIHYET,

F i D 5 4

HRO#RX)S—FO5/ 00—/ UL TOFIDO A FIELUTOESYELS>TVET  LBUAERTTED SN BuyL—T 4257 20 Buy DEEDHT
NN EFH OB ERITEBOBEE TT . 45%HERTEDHSNT= Hold L—T 42 J T, 2O Hold L—T 125 DR EDH T 46% M FH D% & IRIT
BOBEETT , 2%IERFTED SN Sell L—T 427 (F 4 TI& Reduce). 2D Sell DEEDH T 26% L EH DR ERITEFOBEE T, (2012 F
12 A 31 H ##)

BHIIL—TOHRBAIZ, TARILAI—DEHEETSEISL,

BHOL—T1U T VAT L

L—TAV T AT LI BARDRUFI—IIZ0 T BB EEDFE/NTH—IURIZEDINTNET , 7Y RME, (R L HEAM-#E )/ M4 S
DT, BEREDT7YTHARIZDNTERTEIILLHYFET . Z<DHE. ZEKIME. TAXAIURFryla70—P0HERLEKIZKETF R
DREDEEMEDTHETT .
TE A2

1Ff=I& Buy = SHBMNDS®% 12y ARBIZEITENTH—I VAN ROFI—0% LAZET TR TR S5E

2 F1=1% Neutral = HEZBHEDS% 125 ARBICE T/ TH—IV AN AUFI—IHHET FIATETZIHE

3 F1zI% Reduce = HBEXHHAEND S %, 12 7 ARIZH T B/8T4—IV AN ARUFI—Y%4TRBZETFIAMTETZI5E

L—T 1> B8 (Suspended) =& G0, HERTERICHET IHNRESLUHBRE YR - BERBRE(CELGSTHEDREILEICKY, —F
HICL—T1o 7 BV B ZHEERET 5158,
ROFI—VIE UTOEYTT  KE B : BRI EDOFBAEDRFI—IETSRIZIELY,
http://go.nomuranow.com/research/globalresearchportal (22T A AYA—Sy— Tl EWVEEIFET . FO0—N\IL-IX—S U5 HiE (BT 2 7)
ST 5 SR I RIR R AR ORY MSCI TR—S U S HIBERET O 7)
[294—]

S (Bullish) = #Z%tV4—D5#% 12y ARIZHBIT BN TA—IU AN AU FI—VF LRADETFIRNFETH5E

th3r(Neutral) = ZE&EOF—D 5% 12 7 BRIZBITB/8T+—I AN RUFI—YMiHET TR FETS5E

& (Bearish) = HZEVF4—DS% 12 7 BRIZH TN\ TA—IVAMN  RUFI—VETRIZETFIRANDFETEHE
RUFI—DIE, LT DBEYTT , KE:S&P500, FRIN : 79 23—2 X STOXX®600, ¥’ A—/\)L-TRX—U U7 5 ; MSCI TX—U U I TG (<7 Y
7)

-BEREELTOT
FTEHIEIE, 5 A E SV THY, (B RKME-REOKME)/REOKMEIC—HORELMZ TIT>TEYET ., 2<DHE. BEKMIT, T4XA0Y
b vyl aT0—PHEMERGEICLSSER 125 AOAREHRMEE—BLET .
MERE3R]
1FE =3 Buy = H%#EMD 12 7 AR O B ERENREDKEE 15%L £ LEISEHET 5156
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2 F1=13 Neutral = HEHEHD 12 7 AR O BEKRMEEREDKRMDEL —5%~15%KFHDEEARNIZH L LT S5
3 F1zI& Reduce = HEZERIAD 12 7 ARID B RS REDOKIMZ 5% L TREISEHIET 556
L—T12 7 R B (Suspended) =EH 0, REFTERICEET SHNRES LCHBIEURY - RERRFCLIGSTHORIALGE LY, — 5
BICL—T1 T BLUVBERBERE T HHE,
NR-KRAFTE=FHOL X 215—NN\—DHRTEHYFEE A,
lo4—]
JS(Bullish) = HE&EI2—DEREMORF DR EHIFABRRDIES . HAHINTHLOANLYCHAOREHIMOMETARIDES
B3I (Neutral) = B I —DEABAO XL DOREHHHNPIDEE . HAHIVNERALADH/NLYCHRDMEFHOREHIFAPIDES
§%(Bearish) = HEE VI —DEHBRO KR L OREHIFABRDEE. HAIVTHEL DALY DHRFDREHIHOMEFHINBROBE

L—T12 7 LBiRHIE

BERHEROL—TA2T X IRDAVMIES—EDHEDT. [ (BEMHKM —REDKM) REOKMITERINS B ERMEITHRIES LEHS
WETETHIBENRBICESNVTTEENET, Z<DHE. BIEKIEL 12 v AROEE/NY 2T —ay, $4H5E5Fvy 2 T70—(DCR) &
PEOMDN)1T—LaVFEREMAEHE THEHSN I LAZBMOBEREMELELALVES,

THIRALAR—FIENWTEEDO BERBICERLIZEE . ZOBEKMEIIT7TFIAMNILZ DR EOEFEFRICEIBOTT , ERO#IMIE.
LEEEOEFPMA O, BELEICHLITHOEFRELCEDOYRVERICKY . BERMEISELAVRIREELHYET .

BEFRfEL—T1o T L. TRhENOEEDLR— I RITENFAREDLD T, COLR—FDETHOLOEFRYER A ENTAREFETE
NELR—FEZETEL,

BHESFOBREIAO0—NN\LYDICEENTOENERO BRI, L—T4 0V BERRLERA o BRESLVOLZOT L—ThES
HEDT4FT v -TRERAF—EBOTODINENHHL S | REAHES ARSI, M OMELENRARDFEITE, BEKIM. L—T1>
TERRLGEWIEAHYES,

17



Nomura | Russel/Nomura BARS VT VI R~INT—IVRAYTI)—~ 201352 A 1H

TARILAI—

AEREREO LBHLLETEHICEH SN TOIHROBEERMICEYERSNZHDO T, RIBLEICHEESLZTOHBABNRHSA TS 11EH
HVEEROHNOEERMLCI>THEBH LIV ERFETERSIN BRI EENF T CCTEATHIHERITIL—T I BRAE—LTIVITRX . H
BV ZDOBEERMFIEFEAERL. T LULEOHRI IL—TE2utEHETILEtHY. BROHFHFESH(NSCH . RED/ LF-(VF—F3F
JUplc (TNIplcl) XKBD/ LT -EFa)T4—X-A23—F3FIL- 4% (TNSL)). FEOHHER (FE) ((NIHKI). BED/ LT-T14F2 %)L
AVRRR AV EEE) (TNFIK)) GEEESBIRERE(KOFIADIZEEEL TS T RO ERIE KOFIA DA bS53k hitp://dis.kofia.or.kr TTEL
FRE2HES), DUAR—ILD/ LTS UHR—IL-YST YR (TNSLY) (B8RES 197201440E, S UAR—IILEBEBRICEBETICHYET). A—X+
SUT D/ LS A—RARSYT-)STvE (TNALJ) (ABN 48 003 032 513) (A —RFSUT DAtV RES 246412, A —RALS) TSR EEER
(FASIC)DEBTIZHYET) . AVERSTD PT./ LT AVERLT (TPTNL). RL—TF D/ LS tFa)T4—X-<IL—7 Sdn. Bhd. (TNSMJ).
BED NIHK B4 E (TNITBL). AVR D/ LT - T4 F v b FENRLFY—-FUR-tF2YT4—X (AU TAT) TIAR—k-JSTUK
(TNFASL1). (B#{ERT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India; E&&: +91 22 4037 4037,
T7yHR: +91 22 4037 4111; SEBI Z43FE-S : BSE INB011299030. NSE INB231299034, INF231299034. INE 231299034, MCX: INE261299034), X~
A2 ® Nlple TR )wrXZE (TNIplc, Madridl). 4217 ® Niplc 4 2) 7 X & (TNIplc,ltaly ) N EENFET , VY —F - LR—+DORMDTFIRE D
ICEBESNIZICNS ZASUR IDREIE. FADFYERIL -/ LT 2F2)T4—X 1Ty D Ao /R=—-YZT YK (ICNS))ICERSN-Z&KT7T IR
rS Y —F TRV T T —AVNMIEDTE NSL YUY —F - T REV MDY —ERE T TSI EEFRLTVET, CNS (XHH T IL—TD
BERHTIEHYER A,

AERE, NEEHRBED-ODOFERTHY ., HEBFEEMELELOTIHEL, ()EHFDOFTHNDORAAHHLHWVIEHBEADEZARHLN TV
W H T BT AEERILTELT . WD) EBTEHLHIENINH R I IIL—T 2L BB DR FToTLOELVERRICE SV TEYE
ERS

BRIIL—TIE AEROERME, T, EEE. BT FEOBMICKT 58, BETHEEETRBEHIVIIRIEVLER A, T, FERS
FUEET—2DOFADRERELTITHONIIT A (HBIVIZITHRNEVSHIE (R T 2 EREAVFEE A CHIZKY. BRITL—TI2LEETOR
HEZDMDEBIFHFRARELRADHFEFETRIRSINET BRI —TEREROFA. BAHLVFEMRHLT—UOERZEAVERA,
AEMPOBRFLFHEEFEERICEHEEINTOSRITRICE TSN THY . AEMPOERBIVHEEEZED. FRIIFEGEHHL
BHYET . BRI IL—TEREHEBEFITIRBLEEVFERA ABHRFPORTFERBEREZOLOTHY . BRI IL—THROMOEFRED
RBE-HBLEVNGEENHYET . BERFEXEN PO EE I HESZHOEHNDKRISEL TOSNEINERFATILELNHBYES . £ &
BIIGLT. RBEED. EMROBELZMCILESEOLLET BRIV —TEHBICET B RBLTEYER A,

BRI IN—T . ZTOBITER. RS, XA L BEES. RAUTROONTOSEENT, AEHPTE RL TV D RITADELS. M. SREM.
FETAONDIRELI-A T AV OZDOMDOTYNATAITER. BIUHICDOWT, BEEE. F5E. TOMOBEICEILIWME]. BEHb. TH6. H
BVETREETIHANBHYET £, BRI L —TRHBRETROEHE RO (XEDEMY —EXHE (FSA) DRENEERT HEIHD)Y—F
YA—H—BHBNEVIATAT1-TANAET—EBODIGEEDNHYET . I— Vb A—D—FEHHDRKEH D EZ DO CH 1T EFERH LU
RACHTEESN=ERICHSTITONSBE . RITRORTEREVTEDOEMNHRRATREINET.
FREMEIRIVE—F-FUR-T7—X G EDRAFIHEBICE S ERKRFTEED . E=EN OB BEREECHANHYET ARE=ZFOE@EICE
BEROHFAANLENRY, EEFHNEHLINBEOERS I UERMEHEDMACEHLTRIESATEYET  E=BTHHBFRIZME (IEF1TE
EH. WTNOFROEEN., T2, BREHIVITFIATEREZRIELTEST . RENMATHN ., (FEEHLHVIMDERIZLD)RYHDLIE
HIBR, FFAZABROFAICER T HHRICHTH5—UOEEFLAVNERA, EEBTHHFMRRE (L, BMEFREMEH IV THEDBEE
FA~DEEDRIEEED (FELINIZBRESNAL) RS SV EERORIZTOTVFER A, EZETHAFRIBMEBEIRLTZED. IR
HUIRSROF AICEE T SE M. FBiEn. B, B, SEN. M. FHLV0IRENGIEE. BA. BH. #EN . BXaX- R
(BERRAFEFFE, BEARPEED) ICHTEIEEEZAVFEA ERABATEIERORATHY . ERFLITFAFOBA. RE. TADH#HEE
KRATDHLDOTEIHYFER A B FIIEHFOESEHINIREBMICH T HAHFDOESHEHRILDO TG REICHTHHELELTRAT S
ERFBEALEZEN,

AERPIZEFNSD MSCI A DF=1EHRIL MSCI Inc.(TMSCL) D3R SHIBIE TY . MSCI ZLDERTOEETOFFAALZNRY . HAFHF/E S UMD
MSCI DM EDEH . BEMHIVIEHCEOVWIELEMBERDERIZETHFRITRBHONER A, AHFERIEEFROFB TREFESHLTL
FI, AAFESZBEROFABICEADITRTOIVRIEENET, kY, MSCIl, ZOBESHF-IFARBFROAEHLIVIEHRECESHS
WEIBERTIE=ZFFLRBEROT N TOESICONT, MBI, EREE. T RETRE. BREOBMISH T SIS SR ZAREICK
BVLES ARORNBICRE S 54 MSCL ZDEESH . FELHFROHEH IV FHEEICHEHLIVEZERTIE=FEILNES
BEDEXICHTIEREVIEDIERICL—UENEE A MSCI EELU MSCHERIE MSCI 8LV ZOBEER DO —EXBEIETT .

AEHFIBREROBEHICE - TIREHHE T IBOEERDSILDO—DITELNEREZ TE, £, AE R, BEiE-EEEZMHL T, BB 3
IZESETOIRIIZOVWTRIIH D WDIFIRFRLTVBD TN EEFT TSV BRI LT, 7705 AV 2L S, EES . EHTOR
L—TA2T  TATT7E. BB 4TOH D) —FERERBELTBYET, £, BREEOIIEZ A OO AEDZVEDEHIZKY, YH—FD
BATIZE->THENRELGDBANDYET . BHITIL—TEBERITIL—TOR—FIL - A, EAD S —FEROBEHEELV/HINEIEEHRA~ADE
BHLGRAZEO. RAGHRICI > TV —FERERRLTBYET, AEHMANELOESEHROELICRLTRBETIARPS LU —ERIES
BEHROBHIZE - TEGRIEENHYET , XEN DB EHRIL. http://go.nomuranow.com/equities/tradingideas/retina/I=T. /L5 H—F kL —
TAVYT " TATAT - TI9bTA—L(Retina) #ZBEUW-121HET,
LLR—NMIRBEHINTOAHIEILTBED /N TA—TURBHINEBED/NT+—IVRITE I ZaL—2aVTERLI-EDTHAES L HY. %
DINTH—IRETRBRTDELDELTEETESLDTEHYF A FERITTFED /A TH—T U RICETEIRENE TN TNSIGA. 5T ETEFE
DINTA—TLREFETE2ELDEL TR T LHLEETEDLDTEHYFER A Tz, V22— av FETILEEEOERILIZE DL TITHhh TEY.
EENBEICHREIN, FEDII—0nthERBRLTOEWNSGELAHYET,

BEDIHFT., ZOMEETMIE, HAIVEZIHLBONINEICELELERIELGIABHEEDOEZELRTHBENHYET .
AEHICEBRSNIELH T RE D 1933 FFEFEICEICEFENMTONTOENGELHYET, RDHI5E. 1933 FIFFEICEIERHNTHND,
HHIVFHZBRBRBESRBREINTOERVRY, RKEAT, FLEREAEZHRETIBARRAAHIVEFTINETEE LA BRI MDA EER
HOTWEVRY, WARSEEILEEHROMIBICHIBFHOEERHZBLTHTOLELNHYET,

ARERE NIplc [TEYEES LUVBRMBFBENICENTREV S —FELTRHTHEEROON-IDTT . REDO SR Y —EXHIB (FSA) I

REEN, ZOEBE TIZHS Niple (FOVF U EHEEIIRETY . FSANERT HECHDBEAMBIEREHTIOTIIEL, HHNIBELDRER
DOFEDREEN. HBHKR, ——XEMELEIDTRHYFER A F=. FSADNEDDECHDTERAI L E—N—T11HDVFFFHEEIT
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HERERDHAERRICLEZLED T . FSANEDHBECADBEABEADBRMIIZBHONTEVERA AEHIL. EEIEEVEELDERTIC
HBNIHK [ZE- T, EETOBRANEOONEDTT . KBTI A—XRSYTTASIC DEB TIZHS NAL IZESTA—RAMSY 7 TOERAMNR
HENI=EDTT , F-. ABHIENSM IZE-TIL—V 7 TOEGNROONTNET , YUHR—ILIZENTIE, ZAEHE NSL [CkYERINEL
Tz NSL [, fEZR 5L (55 289 ) TERINDLCADREERER . EFIMBRERILIBBERERTIIGRWEICER T 556, B EESRKIC
FOTHRITEINE. AMBLVAEBICEHOIAEHOARICOVT. ZELOEFZAVET, VUAR—ILICTTABHOBREZ T EHKIX
AEHMNLHELz, BLIBEET 2B DOEELTIE NSLIZEBLEHELESWN AERITKEICHE LTI 1933 FiFENLXaL—30 S
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