Russell/Nomura NOMANURA

EQUITY RESEARCH

2013 9 2
INDEXES
1: Russell/Nomura
2013 8 TNSC
idx_mgr@frc.nomura.co.jp
+81 3 6703 3986
-NSC
()* idx_mar@frc.nomura.co.jp
(%) 1 3 6 12 +81 3 6703 3986
Total Market 1491| 100.00] 371.82 -2.27 -2.62| 1459| 5432 3011 -NSC
Value 1153 49,95 823.83 -2.06 -1.95 14.59 61.12 30.55 idx_mgr@frc.nomura.co.jp
+81 3 6703 3986
Growth 707 50.05] 150.30 -2.49 -3.28 14.59 48.18 29.67
Large 349 86.55| 357.49 -2.32 -247| 1486/ 5512 30.30
Large Value 217 40.53| 776.68 -2.14 -1.77 15.48 64.03 31.56
Large Growth 238 46.01| 156.36 -2.47 -3.08 14.32 48.08 29.21
Top 60[ 50.88] 300.31 -2.06 -1.86| 14.32| 56.95| 30.77
Top Value 34 22,68 723.79 -1.81 -0.77 14.89 66.73 33.55
Top Growth 45 28211 137.46 -2.26 -2.712 13.88 49.63 28.63
Mid 289 35.67| 47430 -2.68 -3.32| 1565/ 5259 29.63
Mid Value 183 17.86] 783.22 -2.57 -3.01 16.25 60.87 29.12
Mid Growth 193 17.81] 21533 -2.80 -3.63 15.05 45,94 30.15
Mid-Small 1431 49.12| 471.87 -2.49 -340| 1487 5170] 29.44
Mid-Small Value 1119 27.28] 837.12 -2.26 -2.91 14.34 56.65 28.17
Mid-Small Growth 662 21.84] 193.04 -2.78 -4.00 15.53 46.61 31.06
Small 1142 13.45| 458.43 -1.99 -3.60, 1287 4939, 2893
Small Value 936 9.42| 873.60 -1.67 -2.73 10.92 49.46 26.41
Small Growth 469 403 161.68 -2.73 -5.58 17.70 49.67 35.23
Small Core 349 8.40| 149.19 -1.71 -1.95 13.11 49.17 28.81
Small Core Value 274 576 217.32 -1.71 -2.03 10.98 50.78 26.99
Small Core Growth 166 2.64 57.66 -1.72 -1.76 18.04 46.52 32.93
Micro 793 5.05| 173.78 -2.46 -6.22 12.45 49.74 29.13
Micro Value 662 3.66] 228.00 -1.61 -3.78| 1081 4743 2552
Micro Growth 303 1.39 67.34 -4.58| -12.03 17.07 56.15 39.80
Prime 993 97.72] 1043.28 -2.26 -2.49 14.62 54.35 30.07
Prime Value 741 48.34] 1353.30 -2.07 -1.92| 1468 6159 30.70
Prime Growth 523 49.37| 753.33 -2.44 -3.04 14.56 47.95 29.45
Appendix A-1
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2: Russell/Nomura

2013 8
Price Return
(%) *
(%) 1 3 6 12
Total Market 1491 100.00 | 247.53 -2.31 -2.74 13.36 50.90 28.64
Value 1153 49.95| 526.96 -2.09 -2.02 13.24 57.28 28.95
Growth 707 50.05| 104.15 -2.54 -3.45 13.48 45.12 28.33
Large 349| 86.55| 237.61 -2.36 -2.58 13.62 51.62 28.83
Large Value 217 40.53| 496.53 -2.17 -1.83 14.10 60.02 29.93
Large Growth 238 46.01| 107.79 -2.52 -3.24 13.21 44,97 27.87
Top 60[ 50.88| 196.01 -2.10 -1.99 13.00 52.99 29.21
Top Value 34 22.68| 458.60 -1.83 -0.80 13.42 62.22 31.80
Top Growth 45| 28.21 91.98 -2.31 -2.92 12.67 46.09 27.19
Mid 289 35.67| 322.22 -2.72 -3.42 14.52 49.72 28.29
Mid Value 183| 17.86| 507.65 -2.60 -3.10 14.97 57.56 27.64
Mid Growth 193 17.81| 154.46 -2.84 -3.74 14.08 43.42 28.96
Mid-Small 1431 49.12| 318.89 -2.54 -3.50 13.73 48.80 28.07
Mid-Small VValue 1119| 27.28 | 540.47 -2.29 -3.00 13.09 53.40 26.68
Mid-Small Growth 662 21.84| 138.45 -2.84 -4.12 14.54 44.07 29.84
Small 1142 13.45| 305.38 -2.03 -3.70 11.70 46.43 27.48
Small Value 936 9.42 | 559.32 -1.70 -2.81 9.71 46.33 24.92
Small Growth 469 4.03| 115.81 -2.80 -5.73 16.65 47.07 33.89
Small Core 349 840 122.31 -1.74 -2.04 11.96 46.23 27.38
Small Core Value 274 576 | 175.55 -1.73 -2.11 9.82 47.70 25.55
Small Core Growth 166 2.64 48.91 -1.78 -1.90 16.92 43.84 31.55
Micro 793 5.05| 140.38 -2.51 -6.33 11.27 46.74 27.64
Micro Value 662 3.66 | 180.89 -1.66 -3.88 9.54 44.22 23.95
Micro Growth 303 1.39 57.58 -4.67 | -12.18 16.13 53.72 38.53
Prime 993| 97.72| 831.83 -2.30 -2.60 13.39 50.92 28.60
Prime Value 741 48.34 | 1057.58 -2.10 -1.98 13.33 57.74 29.10
Prime Growth 523 49.37| 612.20 -2.49 -3.20 13.45 44.88 28.11
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3: Russell/Nomura

2013 8
Total Return
(%)*
(%) 1 3 6 12
Total Market 1491| 100.00 | 371.82 -2.27 -2.62 14.59 54.32 30.11
Value 1153 49.95| 823.83 -2.06 -1.95 14.59 61.12 30.55
Growth 707 50.05| 150.30 -2.49 -3.28 14.59 48.18 29.67
Large 349| 86.55( 357.49 -2.32 -2.47 14.86 55.12 30.30
Large Value 217 40.53| 776.68 -2.14 -1.77 15.48 64.03 31.56
Large Growth 238| 46.01| 156.36 -2.47 -3.08 14.32 48.08 29.21
Top 60[ 50.88| 300.31 -2.06 -1.86 14.32 56.95 30.77
Top Value 34| 22.68| 723.79 -1.81 -0.77 14.89 66.73 33.55
Top Growth 45| 28.21| 137.46 -2.26 -2.72 13.88 49.63 28.63
Mid 289 35.67| 474.30 -2.68 -3.32 15.65 52.59 29.63
Mid Value 183| 17.86| 783.22 -2.57 -3.01 16.25 60.87 29.12
Mid Growth 193 17.81| 215.33 -2.80 -3.63 15.05 45,94 30.15
Mid-Small 1431 49.12| 471.87 -2.49 -3.40 14.87 51.70 29.44
Mid-Small Value 1119 27.28| 837.12 -2.26 -2.91 14.34 56.65 28.17
Mid-Small Growth 662| 21.84| 193.04 -2.78 -4.00 15.53 46.61 31.06
Small 1142 13.45| 458.43 -1.99 -3.60 12.87 49.39 28.93
Small Value 936 9.42| 873.60 -1.67 -2.73 10.92 49.46 26.41
Small Growth 469 4.03| 161.68 -2.73 -5.58 17.70 49.67 35.23
Small Core 349 8.40 [ 149.19 -1.71 -1.95 13.11 49.17 28.81
Small Core Value 274 5.76 | 217.32 -1.71 -2.03 10.98 50.78 26.99
Small Core Growth 166 2.64 57.66 -1.72 -1.76 18.04 46.52 32.93
Micro 793 5.05| 173.78 -2.46 -6.22 12.45 49.74 29.13
Micro Value 662 3.66 | 228.00 -1.61 -3.78 10.81 47.43 25.52
Micro Growth 303 1.39 67.34 -458 | -12.03 17.07 56.15 39.80
Prime 993| 97.72 | 1043.28 -2.26 -2.49 14.62 54.35 30.07
Prime Value 741 48.34| 1353.30 -2.07 -1.92 14.68 61.59 30.70
Prime Growth 523| 49.37| 753.33 -2.44 -3.04 14.56 47.95 29.45
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4: Russell/Nomura

2013 8
33 Industry Weight
Total Market Value Growth Small Prime

1491 100.00 1153/ 100.00 707, 100.00 1142| 100.00 993/ 100.00

1 6 0.08 5 0.07 4 0.09 6 0.57 5 0.08
2 6 0.46 6 0.90 1 0.01 4 0.22 4 0.45
3 74 2.40 65 2.85 27 1.96 63 5.37 47 2.34
4 69 3.55 53 1.33 41 5.77 51 3.62 45 3.55
5 27 0.70 25 0.83 6 0.57 24 2.13 18 0.68
6 11 0.24 10 0.48 0.01 10 1.05 8 0.24
7 115 5.64 95 5.21 47 6.06 85 7.64 76 5.59
8 41 4.72 19 0.98 85 8.45 24 2.33 29 4.77
9 9 0.70 8 1.22 1 0.18 5 0.39 6 0.70
10 11 0.96 11 0.34 4 1.58 8 0.65 9 0.98
1 22 0.97 20 1.06 9 0.88 15 114 18 0.98
12 23 1.52 23 2.94 3 0.11 18 1.97 18 1.53
13 19 1.10 16 1.83 7 0.38 13 1.38 18 1.12
14 30 0.65 28 0.89 9 0.41 26 1.75 16 0.62
15 107 5.10 92 3.66 48 6.54 86 7.72 67 5.03
16 133 11.98 104 8.50 65  15.46 96 8.50 91| 12.06
17 60 11.19 53| 11.44 28| 10.95 42 4.60 47| 11.39
18 22 1.30 11 0.33 16 2.26 16 157 16 1.31
19 39 1.38 32 1.23 18 1.52 33 2.67 24 1.35
20 18 2.46 15 3.72 6 1.20 5 0.38 16 2.51
21 36 4.00 24 2.46 24 5.54 18 1.57 26 4.04
22 5 0.35 5 0.69 1 0.00 3 0.62 4 0.35
23 3 0.58 2 0.45 2 0.70 1 0.04 3 0.59
24 14 0.22 14 0.41 3 0.04 12 0.76 7 0.20
25 88 7.23 51 4.96 62 9.49 70 6.47 52 7.16
26 112 4.57 100 7.39 35 1.76 98 5.83 58 4.47
27 136 4.39 76 3.21 95 5.56 115 9.00 88 4.27
28 89  10.09 88| 19.89 2 0.30 62 6.73 77| 10.27
29 15 1.75 13 3.40 3 0.10 12 191 11 1.76
30 8 2.39 4 2.96 7 1.83 2 0.07 7 2.44
31 17 1.20 14 2.03 7 0.37 13 2.22 16 1.22
32 38 3.47 27 1.15 22 5.78 29 2.79 22 3.46
33 88 2.67 44 1.18 68 4.16 77 6.33 44 2.49
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5: Russell/Nomura

2013 8
33Industry Return
Total Market Value Growth Small Prime

-2.31| -2.27 -2.09| -2.06 -254 -249 -2.03] -1.99 -2.30| -2.26
1 -3.52| -3.52 -4.56| -456( -2.72| -2.72 -3.52| -3.52 -3.33 -3.33
2 3.64 3.64 371 371 -512| -5.12 0.12 0.12 4.13 4.13
3 -1.37  -1.37 -1.37  -1.37( -1.38] -1.37 -2.95 -2.93 -1.24|  -1.24
4 -3.17 -3.19 -1.76 -1.78 -3.49 -3.51 -0.32 -0.31 -3.23 -3.26
5 -2.14 -2.14 -1.21 -1.21 -3.47 -3.47 -1.78 -1.78 -2.19 -2.19
6 -5.14| -5.14 -5.32| -532[ 1130 11.30 -4.69] -4.69 -5.45|  -5.45
7 -1.66| -1.66 0.59 0.59| -3.50 -3.50 -2.03| -2.03 -1.72|  -1.72
8 -0.67| -0.65 0.48 0.48 -0.80| -0.78 -2.69 -2.69 -0.49| -0.48
9 0.39 0.48 1.38 1.49] -5.80, -5.80 7.95 7.95 0.37 0.46
10 -1.75 -71.75 -5.98 -5.98 -8.12 -8.12 -2.87 -2.87 -1.77 -1.77
1 2.93 2.92 -3.26 -3.28/ 1156 11.56 0.82 0.74 2.94 2.92
12 -1.30f -1.30 -1.35|  -1.35 0.25 0.25 -1.58| -1.58 -1.44|  -1.44
13 1.68 1.68 1.65 1.65 1.78 1.78 1.23 1.23 1.63 1.63
14 -4.97|  -4.97 -3.59| -358( -7.87] -7.87 1.30 1.30 -5.17|  -5.17
15 0.42 0.42 0.53 0.53 0.36 0.36 0.35 0.35 0.44 0.44
16 -2.55| -2.55 -1.64| -163[ -3.05 -3.05 -2.47| -2.46 -2.52| -2.52
17 -2.77 -2.68 -1.96 -1.87 -3.61 -3.50 -1.19 -1.19 -2.78 -2.68
18 -4.69| -4.68 4.04 404 -5.85| -5.84 -2.78)  -2.74 472 -AT2
19 -2.07|  -2.07 3.75 3.75| -6.32| -6.32 -1.95  -1.95 -2.09| -2.09
20 -7.95| -7.95 -9.04| -9.04 -439] -439 -3.38) -3.36 -7.97|  -7.96
21 -3.85| -3.85 -3.75|  -3.75 -3.89] -3.89 -4.33|  -4.33 -3.89| -3.89
22 3.96 3.96 4.00 4.00 -10.00/ -10.00 7.36 7.36 4.13 4.13
23 -0.29| -0.29 -1.04| -1.04 0.19 0.19 -3.18| -3.18 -0.29| -0.29
24 -5.77 -5.77 -5.71 -5.71 -6.40 -6.40 -3.82 -3.82 -6.31 -6.31
25 -2.08 -2.08 121 121 -3.71 -3.71 -3.55 -3.53 -1.87 -1.87
26 -0.54| -0.53 -0.39| -0.38 -1.18/ -1.13 -1.32)  -1.24 -0.52| -0.51
27 -4.49)  -3.92 -4.82|  -430[ -429] -371 -2.38| -2.05 -4.62| -4.04
28 -3.25| -3.24 -3.12|  -3.11 -11.24] -11.24 -1.97|  -1.97 -3.25| -3.25
29 -6.81 -6.81 -6.76 -6.76 -8.27 -8.27 -7.78 -7.78 -6.75 -6.75
30 -2.53| -2.53 =277 277 -213] -213 -9.24|  -9.24 -2.51| -251
31 -8.15 -8.15 -71.46 -7.46 -11.74| -11.74| -13.87| -13.87 -8.12 -8.12
32 3.43 3.44 0.51 0.52 4.03 4.05 3.35 3.36 3.49 3.50
33 -0.23]  -0.21 1.19 1.20] -0.63] -0.61 -1.12|  -1.05 0.23 0.24
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Total Return

(%) Value-Growth
6.0 5.32
Value
20 -1.74
Growth -3.0
12/9 12/10 12/11 12/12 13/1 13/2 13/3 13/4 13/5 13/6 13/7 13/8
(%) Small-Large
3.0
1.93
Small 2.0
3.0 -2.86
-4.0
Large 12/9 12/10 12/11 12/12 13/1 13/2 13/3 13/4 13/5 13/6 13/7 13/8

* Value-Growth ~ Value Growth Small-Large  Small Large
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Total Return
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8: Russell/Nomura

2013 8
PER PBR ROE
() () (%) (%) (%)
Total Market 14.43 1.14 1.99 8.18 26.23
Value 12.70 0.86 2.13 6.94 28.82
Growth 16.68 1.71 1.86 10.68 23.04
Large 14.41 1.20 2.03 8.56 27.49
Large Value 12.47 0.89 2.17 7.35 31.26
Large Growth 16.70 1.71 1.90 10.62 23.42
Top 13.09 1.20 2.29 9.49 22.29
Top Value 10.57 0.90 2.50 8.78 20.61
Top Growth 16.19 1.64 2.13 10.53 24.34
Mid 16.84 1.19 1.65 7.25 38.02
Mid Value 16.17 0.88 1.76 5.58 57.43
Mid Growth 17.58 1.82 1.53 10.77 21.89
Mid-Small 16.14 1.09 1.68 6.95 31.46
Mid-Small Value 15.27 0.83 1.81 5.54 39.63
Mid-Small Growth 17.37 1.82 1.52 10.89 21.31
Small 14.52 0.90 1.78 6.36 19.03
Small Value 13.81 0.74 1.91 5.48 19.06
Small Growth 16.50 1.81 1.48 11.44 18.95
Small Core 14.91 0.93 1.78 6.38 18.01
Small Core Value 14.45 0.77 1.87 5.41 19.07
Small Core Growth 16.03 1.74 1.58 11.29 15.33
Micro 13.92 0.86 1.79 6.31 20.71
Micro Value 12.92 0.71 1.98 5.59 19.05
Micro Growth 17.48 1.96 1.28 11.75 26.96
Prime 14.45 1.15 2.00 8.22 26.36
Prime Value 12.72 0.87 2.13 6.98 29.27
Prime Growth 16.67 1.71 1.87 10.65 22.87
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9: Russell/Nomura
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10: Russell/Nomura

2013 8
Price Return
(h)*
(%) 1 3 6 12

Total Market 1491 100.00 | 605.57 -2.52 -0.19 6.77 20.74 13.24
Value 1153 49.95| 1289.18 -2.30 0.55 6.65 25.85 13.52
Growth 707 50.05| 254.80 -2.75 -0.92 6.88 16.11 12.97
Large 349| 86.55| 581.30 -2.57 -0.03 7.01 21.32 13.40
Large Value 217 40.53 | 1214.75 -2.38 0.74 7.46 28.04 14.38
Large Growth 238| 46.01| 263.70 -2.73 -0.70 6.62 16.00 12.56
Top 60| 50.88| 479.54 -2.31 0.58 6.43 22.41 13.74
Top Value 34| 22.68| 1121.95 -2.04 1.80 6.82 29.80 16.02
Top Growth 45 2821 | 225.04 -2.52 -0.37 6.11 16.89 11.96
Mid 289 35.67| 788.31 -2.93 -0.89 7.86 19.80 12.93
Mid Value 183 17.86 | 1241.95 -2.81 -0.56 8.28 26.07 12.35
Mid Growth 193] 17.81| 377.88 -3.05 -1.22 7.44 14.75 13.52
Mid-Small 1431 49.12| 780.15 -2.74 -0.97 7.11 19.06 12.74
Mid-Small Value 1119 27.28| 1322.24 -2.50 -0.46 6.51 22.74 11.51
Mid-Small Growth 662 21.84| 338.70 -3.04 -1.60 7.88 15.28 14.30
Small 1142 13.45| 747.10 -2.24 -1.18 5.20 17.16 12.22
Small Value 936 9.42 | 1368.36 -1.91 -0.26 3.33 17.08 9.96
Small Growth 469 4.03| 283.32 -3.01 -3.26 9.86 17.67 17.86
Small Core 349 8.40| 127.32 -1.95 0.53 5.45 17.00 12.13
Small Core Value 274 576 | 182.74 -1.94 0.46 3.43 18.18 10.52
Small Core Growth 166 2.64 50.91 -1.99 0.67 10.12 15.09 15.80
Micro 793 5.05( 146.13 -2.72 -3.87 4.79 17.41 12.36
Micro Value 662 3.66 | 188.30 -1.87 -1.36 3.16 15.39 9.11
Micro Growth 303 1.39 59.93 -4.88 -9.88 9.38 22.99 21.95
Prime 993| 97.72| 983.80 -2.51 -0.05 6.79 20.76 13.20
Prime Value 741 48.34 | 1250.79 -2.31 0.59 6.73 26.21 13.65
Prime Growth 523| 49.37| 724.04 -2.70 -0.67 6.85 15.93 12.77

*

11
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11: Russell/Nomura

2013 8
Total Return
(%)*
(%) 1 3 6 12

Total Market 1491 100.00| 909.66 -2.48 -0.07 7.92 23.47 14.53
Value 1153 49.95| 2015.46 -2.26 0.62 7.92 28.91 14.92
Growth 707 50.05| 367.71 -2.70 -0.75 7.92 18.56 14.15
Large 349| 86.55| 874.59 -2.53 0.09 8.18 24.11 14.70
Large Value 217 40.53| 1900.12 -2.35 0.81 8.76 31.25 15.81
Large Growth 238| 46.01| 382.53 -2.68 -0.54 7.67 18.48 13.74
Top 60 50.88| 734.69 -2.27 0.71 7.67 25.58 15.12
Top Value 34| 22.68| 1770.72 -2.02 1.83 8.20 33.41 17.56
Top Growth 45 28.21| 336.30 -2.47 -0.17 7.25 19.72 13.23
Mid 289 35.67 | 1160.37 -2.89 -0.79 8.92 22.09 14.11
Mid Value 183 17.86| 1916.12 -2.78 -0.47 9.48 28.72 13.66
Mid Growth 193] 17.81| 526.79 -3.01 -1.11 8.36 16.77 14.57
Mid-Small 1431 49.12 | 1154.42 -2.70 -0.87 8.19 21.38 13.94
Mid-Small Value 1119] 27.28 | 2047.99 -2.47 -0.37 7.69 25.34 12.82
Mid-Small Growth 662 21.84| 472.26 -2.99 -1.48 8.81 17.30 15.37
Small 1142 13.45| 1121.52 -2.20 -1.08 6.30 19.53 13.49
Small Value 936 9.42 ] 2137.24 -1.88 -0.18 4.46 19.59 11.28
Small Growth 469 4.03| 395.55 -2.94 -3.11 10.86 19.75 19.04
Small Core 349 8.40 [ 155.30 -1.92 0.62 6.53 19.35 13.38
Small Core Value 274 576 | 226.21 -1.92 0.53 4.53 20.64 11.79
Small Core Growth 166 2.64 60.02 -1.93 0.82 11.18 17.23 17.02
Micro 793 5.05( 180.90 -2.66 -3.76 5.91 19.81 13.67
Micro Value 662 3.66 | 237.34 -1.83 -1.26 4.36 17.96 10.49
Micro Growth 303 1.39 70.10 -4.79 -9.72 10.26 24.94 23.06
Prime 993 97.72| 1233.89 -2.47 0.07 7.95 23.50 14.49
Prime Value 741 48.34 | 1600.54 -2.28 0.65 8.00 29.29 15.05
Prime Growth 523| 49.37| 890.96 -2.65 -0.50 7.90 18.38 13.95

*
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Russell/Nomura

Russell/Nomura
Bloomberg RNJI
SQ21,5Q22,5Q23,5Q24
QUICK NRIJ500 503,510 517
REUTERS FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRIO4
INTERNET http://gr.nomura.co.jp/jp/frenri/index.html

mRN
Bloomberg RNPJ <INDEX>
RT14 RNPF/2
QUICK 140
REUTERS JRN
mRN
Bloomberg RNSCC <INDEX>
RT14 RNSCC/NOMURA
QUICK 130

REUTERS JRNSC

e-AURORA IDS

045-277-9260 e-mail ids-sales@nri.co.jp

Russell/Nomura
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03-6703-3986 e-mail idx_mgr@frc.nomura.co.jp
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1%
12
http://www.nomuraholdings.com/jp/report/
WwWw.nhomuranow.com/research 1Q MarkitHub
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
(1-877-865-5752)
grpsupport@nomura.com
FINRA / NYSE
NSI
FINRA 2711 NYSE 472
NGFP NDPI plc
Niplc NGFP NDPI Nliplc
plc
Industry Specialist
Marketing Analyst plc
43% Buy Buy
37% 45% Hold Hold 49%
12% Sell ( Reduce) Sell 18% (2013
06 30 )
( - )
1 Buy = 12
2 Neutral = 12
3 Reduce = 12
(Suspended)
http://go.nomuranow.com/research/globalresearchportal
MSCI ( )
(Bullish) = 12
(Neutral) = 12
(Bearish) = 12
S&P500 STOXX®600 MSCI (
)
( - )i
12
1 Buy = 12 15%
2 Neutral = 12 5% 15%
3 Reduce = 12 5%
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(Suspended)
NR
(Bullish) =
(Neutral) =
(Bearish) =
12 DCF
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1 NSC
plc ( Nlplc ) ( NSI) ( NIHK )
( ) ( NFIK ) ( ( KOFIA ) KOFIA http://dis.kofia.or.kr
) ( NSL ) ( 197201440E )
( NAL ) (ABN 48 003 032 513) ( 246412
( ASIC ) P.T. ( PTNI) Sdn. Bhd. ( NSM )
NIHK ( NITB ) ( )
( NFASL ) ( : Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India 1 +91 22 4037 4037
1 +91 22 4037 4111; SEBI BSE INB011299030 NSE INB231299034 INF231299034 INE 231299034, MCX: INE261299034)
Nliplc ( Nlplc, Madrid ) CNS
(CNS)
NSL CNS
0] (if)
(iii)
( )
MSCI MSCI Inc.( MSCI ) MSCI
MSCI
MSCI
MSCI
MSCI MSCI MSCI

http://go.nomuranow.com/equities/tradingideas/retina/

Retina

1933 1933

Niplc Niplc
Nliplc

18



Nomura | Russell/Nomura 2013 9 2
NIHK ASIC NAL
NSM NSL
NSL 289
NSL 1933 S
NSI NSI 1934 15a-6
Nlplc
UAE
UAE
UAE
UAE
0]
(i)
( 1.365%( )(20
2,730 ( ) )
REIT ETF ETN 1.365 20 2,730
REIT ETF
( )
0.9975%( ) 75 7,455 ( )
( )
1.365 20 2,730
30 30 33
1.05 ( )(4,200 4,200 ( )
( )
1
10 2 ><0.79685 5 3 2 ><0.79685
5.25
2.0
5.25
CDS CDS
CDS
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2

10,500 ( )

( ) 142

http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
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CDS
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