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EQUITY RESEARCH

2013 12 2
INDEXES
1: Russell/Nomura
2013 11 TNSC
idx_mgr@frc.nomura.co.jp
+81 3 6703 3986
-NSC
(0)* idx_mar@frc.nomura.co.jp
(%) 1 3 6 12 +81 3 6703 3986
Total Market 1481| 100.00| 426.25 5.58 14.64 11.63 63.97 49.16 -NSC
Value 1146 49.63] 938.95 513 1397 1175/ 67.65 48.80 fgl g‘%;%)gcs-ggg‘”ra-m-m
Growth 700 50.37 173.29 6.02 15.29 1151 60.50 49,51
Large 349| 86.55| 409.78 584, 14.63| 1180, 6442 49.36
Large Value 218 40.13] 882.26 531 1359 1158, 69.11| 49.45
Large Growth 238 46.42 180.65 6.31 15.53 11.98 60.56 49.28
Top 60| 50.70] 343.71 6.02| 14.45| 12.32| 6566/ 49.67
Top Value 34 22.24] 816.50 5.13 12.81 11.94 71.17 50.66
Top Growth 45 28.45 159.14 6.73 15.77 12.62 61.57 48.91
Mid 289 35.85] 544.85 559, 1487 11.06f 6269 48.91
Mid Value 184 17.89] 897.45 554 14.58 11.13 66.60 47.95
Mid Growth 193 17.96] 24798 5.64 15.16 10.98 58.99 49.89
Mid-Small 1421 49.30| 541.84 513, 14.83| 1092, 6227  48.63
Mid-Small Value 1112 27.38] 962.18 5.14 14.94 11.59 64.89 47.31
Mid-Small Growth 655 21.92| 221.40 5.12 14.69 10.10 59.14 50.31
Small 1132| 1345| 525.82 392/ 1470 1057, 61.17 47.89
Small Value 928 9.50| 1009.97 4.39 15.61 12.46 61.77 46.14
Small Growth 462 3.95| 182.02 2.80) 1258 6.29| 59.83| 5224
Small Core 348 847 17150 4.60 14.96 12.72 61.22 48.07
Small Core Value 273 5.85] 251.20 5.35 15.59 13.24 62.47 46.79
Small Core Growth 165 2.62 65.48 2.94 13.57 11.58 58.63 50.98
Micro 784 4,99 198.55 2.79 14.25 7.15 61.04 47.53
Micro Value 655 3.65| 263.60 289 1561| 11.24| 6067 4511
Micro Growth 297 1.33 74.52 2.53 10.66 -2.65 62.15 54.70
Prime 990 97.76| 1195.97 5.64 14.64 11.78 63.94 49.10
Prime Value 740 48.03] 1541.20 522| 1389 1170 67.82| 48.85
Prime Growth 521 49.73( 869.10 6.06 15.37 11.86 60.35 49.34
Appendix A-1
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2013 11

Price Return

(%)*

(%) 3 6 12
Total Market 1481 100.00 | 281.76 5.57 13.83 10.71 60.82 46.43
Value 1146 49.63| 595.72 5.12 13.05 10.77 64.18 45.78
Growth 700 50.37| 119.36 6.01 14.60 10.65 57.64 47.07
Large 349| 86.55( 270.38 5.83 13.79 10.85 61.21 46.59
Large Value 218 40.13| 559.18 5.30 12.62 10.56 65.53 46.33
Large Growth 238 46.42| 123.76 6.29 14.82 11.10 57.67 46.82
Top 60| 50.70 | 222.43 6.01 13.48 11.22 62.10 46.62
Top Value 34 2224 511.93 5.12 11.63 10.73 67.15 47.13
Top Growth 45| 28.45| 105.75 6.72 14.97 11.61 58.37 46.23
Mid 289 35.85| 368.09 5.57 14.24 10.32 59.99 46.56
Mid Value 184| 17.89| 578.07 5.53 13.87 10.34 63.56 45.34
Mid Growth 193 17.96| 177.01 5.62 14.60 10.31 56.60 47.79
Mid-Small 1421 49.30| 364.13 5.11 14.19 10.19 59.52 46.24
Mid-Small VValue 1112 27.38| 617.38 5.13 14.23 10.80 61.85 4471
Mid-Small Growth 655 21.92| 158.01 5.09 14.13 9.43 56.73 48.20
Small 1132 13.45( 348.31 3.90 14.06 9.83 58.31 45.40
Small Value 928 950 642.71 4.38 14.91 11.68 58.75 43,54
Small Growth 462 3.95| 129.78 2.78 12.07 5.65 57.35 50.05
Small Core 348 8.47 | 139.79 4.58 14.29 11.96 58.36 45,58
Small Core Value 273 5.85| 201.69 5.35 14.89 12.47 59.52 44.24
Small Core Growth 165 2.62 55.26 2.92 12.98 10.83 55.98 48.62
Micro 784 4,99 | 159.53 2.77 13.65 6.45 58.17 45.05
Micro Value 655 3.65| 207.86 2.87 14.91 10.45 57.54 42.44
Micro Growth 297 1.33 63.51 2.50 10.30 -3.14 59.98 52.80
Prime 990| 97.76  946.79 5.63 13.82 10.86 60.78 46.37
Prime Value 740 48.03| 1194.57 5.21 12.95 10.71 64.34 45.83
Prime Growth 521| 49.73| 702.01 6.04 14.67 11.00 57.49 46.90
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3: Russell/Nomura

2013 11
Total Return
(%)*
(%) 1 3 6 12

Total Market 1481 100.00 | 426.25 5.58 14.64 11.63 63.97 49.16
Value 1146 49.63| 938.95 5.13 13.97 11.75 67.65 48.80
Growth 700 50.37| 173.29 6.02 15.29 11.51 60.50 49,51
Large 349 86.55 | 409.78 5.84 14.63 11.80 64.42 49.36
Large Value 218 40.13| 882.26 5.31 13.59 11.58 69.11 49.45
Large Growth 238| 46.42| 180.65 6.31 15.53 11.98 60.56 49.28
Top 60 50.70| 343.71 6.02 14.45 12.32 65.66 49.67
Top Value 34| 22.24( 816.50 5.13 12.81 11.94 71.17 50.66
Top Growth 45 28.45| 159.14 6.73 15.77 12.62 61.57 48.91
Mid 289 35.85| 544.85 5.59 14.87 11.06 62.69 48.91
Mid Value 184 17.89( 897.45 5.54 14.58 11.13 66.60 47.95
Mid Growth 193 17.96| 247.98 5.64 15.16 10.98 58.99 49.89
Mid-Small 1421 49.30| 541.84 5.13 14.83 10.92 62.27 48.63
Mid-Small Value 1112 27.38| 962.18 5.14 14.94 11.59 64.89 47.31
Mid-Small Growth 655 21.92| 221.40 5.12 14.69 10.10 59.14 50.31
Small 1132 13.45 525.82 3.92 14.70 10.57 61.17 47.89
Small Value 928 9.50 | 1009.97 4.39 15.61 12.46 61.77 46.14
Small Growth 462 3.95( 182.02 2.80 12.58 6.29 59.83 52.24
Small Core 348 8.47 | 171.50 4.60 14.96 12.72 61.22 48.07
Small Core Value 273 5.85] 251.20 5.35 15.59 13.24 62.47 46.79
Small Core Growth 165 2.62 65.48 2.94 13.57 11.58 58.63 50.98
Micro 784 4,99 | 198.55 2.79 14.25 7.15 61.04 47.53
Micro Value 655 3.65| 263.60 2.89 15.61 11.24 60.67 45.11
Micro Growth 297 1.33 74.52 2.53 10.66 -2.65 62.15 54.70
Prime 990 97.76 | 1195.97 5.64 14.64 11.78 63.94 49.10
Prime Value 740 48.03 | 1541.20 5.22 13.89 11.70 67.82 48.85
Prime Growth 521| 49.73| 869.10 6.06 15.37 11.86 60.35 49.34
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4: Russell/Nomura

2013 11
33 Industry Weight
Total Market Value Growth Small Prime

1481 100.00 1146/ 100.00 700, 100.00 1132| 100.00 990, 100.00
1 6 0.07 5 0.06 4 0.08 6 0.53 5 0.07
2 6 0.42 6 0.84 1 0.01 4 0.22 4 0.42
3 74 2.43 65 2.96 27 1.92 63 5.73 47 2.34
4 69 3.43 53 131 41 5.52 51 3.47 45 3.44
5 27 0.70 25 0.82 6 0.59 24 2.07 18 0.68
6 11 0.27 10 0.54 0.01 10 1.18 8 0.26
7 115 5.53 95 5.23 47 5.82 85 7.57 76 5.48
8 41 4.63 19 0.94 85 8.27 24 2.22 29 4.68
9 9 0.65 8 1.13 1 0.18 5 0.35 6 0.65
10 11 0.98 11 0.35 4 1.59 8 0.65 9 0.99
11 22 1.02 20 1.10 9 0.95 15 121 18 1.03
12 23 1.52 23 2.95 3 0.12 18 1.97 18 1.52
13 18 1.09 15 1.84 7 0.35 12 1.39 17 1.11
14 30 0.70 28 0.98 9 0.43 26 1.83 16 0.67
15 107 5.22 92 3.84 48 6.59 86 7.78 67 5.14
16 133 12.64 105 8.87 65  16.36 96 9.16 91| 1273
17 60, 10.98 53| 11.26 28| 10.72 42 4.49 47\ 1117
18 21 1.37 10 0.34 15 2.39 15 1.57 16 1.39
19 39 1.39 32 1.23 18 1.54 33 2.57 24 1.36
20 19 2.27 15 3.51 7 1.06 6 0.37 16 2.32
21 36 3.78 24 2.40 24 5.14 18 1.60 26 3.82
22 5 0.35 5 0.70 1 0.00 8 0.61 4 0.35
23 3 0.51 2 0.41 2 0.61 1 0.03 3 0.52
24 14 0.23 14 0.42 3 0.04 12 0.75 7 0.20
25 87 7.42 51 4.61 61 10.19 69 6.27 52 7.37
26 109 4.39 98 7.10 34 171 95 5.86 58 4.30
27 137 4.25 77 3.08 95 5.39 116 8.39 88 4.14
28 89 9.91 88| 19.68 2 0.29 62 6.32 77, 10.09
29 15 1.90 13 3.69 3 0.12 12 2.25 11 1.90
30 8 2.40 4 2.95 7 1.86 2 0.06 7 2.45
31 17 1.42 14 2.43 7 0.43 13 2.54 16 1.45
32 33 3.43 23 1.19 18 5.63 24 2.63 20 3.45
33 87 2.68 43 1.22 67 4.11 76 6.37 44 2.51




Nomura | Russell/Nomura

2013

12

2
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2013 11
33Industry Return
Total Market Value Growth Small Prime

5.57 5.58 5.12 5.13 6.01 6.02 3.90 3.92 5.63 5.64
1 2.80 2.97 1.68 2.07 3.63 3.63 2.80 297 2.90 3.04
2 3.84 3.84 391 391 -485 -485 -0.13|  -0.13 3.99 3.99
3 -1.50( -1.49 -2.37|  -2.36] -0.15 -0.14 -1.90 -1.90 -1.44|  -1.43
4 2.80 2.81 5.53 5.53 2.18 2.19 2.59 2.59 2.86 2.87
5 9.18 9.20 4.17 421 16.89) 16.89 1.95 2.02 9.47 9.50
6 9.50 9.52 9.65 9.67| -4.42| -4.42 10.87, 10.90 9.60 9.60
7 5.70 5.71 7.16 7.16 4.45 4.45 4.48 4.49 5.82 5.82
8 5.87 5.87 5.80 5.80 5.88 5.88 1.69 1.69 5.88 5.88
9 9.37 9.37 9.50 9.50 8.55 8.55 5.90 5.90 9.60 9.60
10 10.79| 10.79 8.89 8.89] 1121 1121 6.85 6.85 10.86) 10.86
1 6.64 6.66 6.09 6.09 7.28 7.31 3.51 3.52 6.70 6.71
12 2.67 2.68 2.43 2.43 9.24 9.24 1.20 1.22 2.61 2.62
13 5.19 5.19 5.38 5.38 4.19 4.19 171 1.71 5.19 5.19
14 8.58 8.68 8.52 8.61 8.71 8.83 5.07 5.14 8.83 8.94
15 7.77 7.78 7.91 7.89 7.69 7.72 4.42 4.44 7.98 7.99
16 8.96 8.96 10.62|  10.63 8.09 8.09 1119 1121 9.01 9.01
17 4.01 4.10 3.33 3.40 4.73 4.83 2.83 2.83 4.04 4.12
18 10.92] 10.94 7.18 7.27| 11.46| 11.47 5.38 5.46 11.01, 11.03
19 8.51 8.51 4.18 419 1216/ 12.16 121 1.22 8.65 8.65
20 -2.84| -2.84 -2.82| -2.82| -292| -292 0.64 0.64 -2.86| -2.86
21 -0.08/  -0.08 1.65 165 -0.86| -0.86 7.15 7.16 -0.07| -0.07
22 7.35 7.50 7.35 7.50 7.08 7.08 6.61 6.61 7.35 7.51
23 -5.33] -5.33 0.96 0.96| -9.06] -9.06 0.30 0.30 -5.33) -5.33
24 8.81 8.82 8.83 8.84 8.59 8.59 3.54 3.56 10.05, 10.05
25 8.88 8.88 231 231 1210[ 1210 4.40 4.41 8.95 8.95
26 2.24 2.24 221 221 2.33 2.33 6.11 6.11 221 221
27 4.18 4.20 477 4.78 3.85 3.88 0.33 0.37 4.36 4.38
28 5.15 5.16 5.13 5.14 6.51 6.51 2.81 281 5.17 5.17
29 12.70| 12.70 12.70| 12.70 12.85| 12.85 14.10| 14.10 12.63| 12.63
30 9.80 9.80 9.70 9.70 9.96 9.96 4.93 4.93 9.80 9.80
31 7.75 7.75 9.06 9.06 1.01 1.03 4.70 4.70 7.68 7.69
32 3.47 3.47 252 253 3.67 3.67 -4.30| -4.28 3.49 3.49
33 6.65 6.65 6.32 6.32 6.74 6.74 4.52 4.52 7.19 7.19
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Total Return

(%) Value-Growth

6.0

5.32

Value 9.0

4.0
3.0
2.0
1.0
0.0

-1.0

2.0 f -1.74

Growth -3.0

12/12 13/1 13/2 13/3 13/4 13/5 13/6

(%) Small-Large

13/7 13/8 13/9 13/10 13/11

3.0

Small

-2.86

2.26

Large 12/12 13/1 13/2 13/3 13/4 13/5 13/6 13/7 13/8 13/9 13/10 13/11

* Value-Growth ~ Value Growth Small-Large

Small Large
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8: Russell/Nomura

2013 11
PER PBR ROE
() () (%) (%) (%)

Total Market 16.20 1.31 1.79 8.32 27.89
Value 14.10 0.98 1.94 7.10 31.21
Growth 18.97 1.96 1.64 10.76 23.80
Large 16.17 1.36 1.82 8.70 29.13
Large Value 13.82 1.01 1.99 7.51 33.68
Large Growth 18.97 1.96 1.67 10.72 24.22
Top 14.92 1.37 2.05 9.48 22.47
Top Value 11.97 1.01 2.29 8.73 20.56
Top Growth 18.49 1.89 1.86 10.59 24.81
Mid 18.35 1.36 1.50 7.62 42.55
Mid Value 17.11 1.01 1.63 6.02 65.92
Mid Growth 19.78 2.08 1.37 10.96 23.25
Mid-Small 17.76 1.25 1.53 7.23 35.07
Mid-Small Value 16.49 0.95 1.66 5.88 45.21
Mid-Small Growth 19.64 2.07 1.37 11.01 22.45
Small 16.34 1.03 1.61 6.46 20.79
Small Value 15.44 0.85 171 5.65 21.36
Small Growth 19.02 2.04 1.36 11.21 19.09
Small Core 16.76 1.07 1.60 6.53 21.80
Small Core Value 16.01 0.88 1.67 5.64 23.68
Small Core Growth 18.73 1.99 1.44 11.08 16.92
Micro 15.68 0.97 1.63 6.35 19.16
Micro Value 14.60 0.81 1.79 5.66 17.95
Micro Growth 19.63 2.16 1.20 11.48 23.77
Prime 16.21 1.32 1.80 8.37 28.13
Prime Value 14.09 0.98 1.94 7.16 31.83
Prime Growth 18.97 1.96 1.65 10.73 23.67
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Total Market
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2013 11

Price Return

(0)*

(%) 6 12
Total Market 1481 100.00 | 661.12 1.53 9.17 8.97 29.97 23.63
Value 1146| 49.63 | 1397.82 1.11 8.43 9.03 32.69 23.08
Growth 700 50.37| 280.07 1.96 9.92 8.91 27.41 24.17
Large 349 86.55| 634.42 1.79 9.14 9.10 30.29 23.77
Large Value 218 40.13| 1312.09 1.28 8.01 8.82 33.78 23.54
Large Growth 238 46.42| 290.41 2.23 10.13 9.35 27.43 23.96
Top 60 50.70| 521.92 1.96 8.84 9.47 31.01 23.79
Top Value 34| 2224 1201.21 1.10 7.06 8.99 35.09 24.22
Top Growth 45 2845 | 248.14 2.64 10.27 9.85 27.99 23.46
Mid 289 35.85| 863.71 1.54 9.57 8.59 29.30 23.74
Mid Value 184| 17.89| 1356.41 1.50 9.22 8.60 32.18 22.71
Mid Growth 193 17.96 | 415.34 1.59 9.91 8.57 26.56 24.78
Mid-Small 1421 49.30| 854.41 1.10 9.52 8.45 28.93 23.47
Mid-Small Value 1112 27.38 | 1448.65 111 9.56 9.06 30.81 22.18
Mid-Small Growth 655 21.92| 370.77 1.08 9.47 7.71 26.67 25.12
Small 1132] 13.45| 817.28 -0.06 9.39 8.10 27.94 22.76
Small Value 928 9.50 | 1508.08 0.39 10.21 9.92 28.30 21.19
Small Growth 462 3.95| 304.52 -1.15 7.48 3.98 27.17 26.68
Small Core 348 8.47 | 139.56 0.59 9.62 10.20 27.99 22.91
Small Core Value 273 5.85| 201.37 1.33 10.19 10.70 28.92 21.78
Small Core Growth 165 2.62 55.17 -1.01 8.36 9.09 26.07 25.48
Micro 784 499 159.28 -1.16 9.00 4.78 27.83 22.47
Micro Value 655 3.65| 207.53 -1.06 10.21 8.71 27.32 20.26
Micro Growth 297 1.33 63.40 -1.41 5.79 -4.66 29.29 29.01
Prime 990 97.76 | 1073.99 1.60 9.17 9.11 29.94 23.58
Prime Value 740 48.03| 1355.05 1.19 8.34 8.97 32.82 23.12
Prime Growth 521| 49.73| 796.32 1.99 9.98 9.25 27.28 24.03

*

11
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2013 11

Total Return

()*

(%) 3 12
Total Market 1481 100.00 | 1000.16 1.55 9.95 9.87 32.52 25.93
Value 1146 49.63 | 2203.20 1.12 9.31 9.99 35.49 25.63
Growth 700 50.37| 406.62 1.97 10.58 9.75 29.71 26.23
Large 349 86.55| 961.51 1.80 9.94 10.04 32.88 26.10
Large Value 218 40.13| 2070.18 1.29 8.95 9.83 36.68 26.17
Large Growth 238 46.42| 423.87 2.25 10.81 10.21 29.76 26.03
Top 60 50.70| 806.48 1.97 9.77 10.55 33.88 26.37
Top Value 34| 2224 1915.86 1.12 8.20 10.18 38.34 27.20
Top Growth 45| 2845 373.41 2.65 11.03 10.84 30.58 25.72
Mid 289 35.85| 1278.46 1.56 10.18 9.31 31.49 25.72
Mid Value 184 17.89| 2105.81 1.50 9.90 9.38 34.65 24.91
Mid Growth 193 17.96| 581.87 1.61 10.46 9.23 28.49 26.55
Mid-Small 1421 49.30 | 1271.40 1.11 10.13 9.18 31.15 25.49
Mid-Small Value 1112 27.38| 2257.70 1.12 10.24 9.83 33.26 24.38
Mid-Small Growth 655 21.92| 519.49 1.10 10.00 8.37 28.61 26.91
Small 1132 13.45| 1233.82 -0.05 10.01 8.83 30.26 24.86
Small Value 928 9.50 | 2369.84 0.40 10.88 10.69 30.74 23.39
Small Growth 462 3.95| 427.09 -1.12 7.97 4.62 29.17 28.54
Small Core 348 8.47 | 171.23 0.60 10.26 10.95 30.30 25.02
Small Core Value 273 5.85| 250.79 1.33 10.86 11.46 31.31 23.93
Small Core Growth 165 2.62 65.38 -0.99 8.93 9.82 28.20 27.47
Micro 784 499 198.23 -1.14 9.58 5.46 30.15 24.56
Micro Value 655 3.65| 263.18 -1.04 10.89 9.49 29.85 22.52
Micro Growth 297 1.33 74.40 -1.39 6.13 -4.19 31.05 30.61
Prime 990 97.76 | 1356.64 1.61 9.95 10.02 32.49 25.88
Prime Value 740 48.03| 1748.25 1.20 9.23 9.94 35.63 25.67
Prime Growth 521 49.73| 985.86 2.01 10.65 10.10 29.60 26.09

*
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Russell/Nomura

Russell/Nomura
Bloomberg RNJI
SQ21,5Q22,5Q23,5Q24
QUICK NRIJ500 503,510 517
REUTERS FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRIO4
INTERNET http://gr.nomura.co.jp/jp/frenri/index.html

mRN
Bloomberg RNPJ <INDEX>
RT14 RNPF/2
QUICK 140
REUTERS JRN
mRN
Bloomberg RNSCC <INDEX>
RT14 RNSCC/NOMURA
QUICK 130

REUTERS JRNSC

e-AURORA IDS

045-277-9260 e-mail ids-sales@nri.co.jp

Russell/Nomura
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03-6703-3986 e-mail idx_mgr@frc.nomura.co.jp
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Appendix A-1

®
NSI NIP

1%
12
http://www.nomuraholdings.com/jp/report/

Www.nomuranow.com/research 1Q MarkitHub

http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
(1-877-865-5752)

grpsupport@nomura.com

FINRA / NYSE
NSI
FINRA 2711 NYSE 472
NGFP NDPI plc
Nliplc NGFP NDPI Nlplc
plc
Industry Specialist
Marketing Analyst plc
44% Buy Buy
41% 46% Hold Hold 54%
10% Sell ( Reduce) Sell 21% (2013
09 30 )
2013 10 21
ROE
( - ) /

1 Buy = 12

2 Neutral = 12

3 Reduce = 12

(Suspended)

Not rated

http://go.nomuranow.com/research/globalresearchportal
MSCI ( ) Russell/Nomura Large Cap

(Bullish) = 12

15
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(Neutral) = 12
(Bearish) = 12
Not rated N/A
S&P500 STOXX®600 MSCI (
)
2013 10 20
( - )
12
1 Buy = 12 15%
2 Neutral = 12 5% 15%
3 Reduce = 12 5%
(Suspended)
NR
(Bullish) =
(Neutral) =
(Bearish) =
1 NSC
plc ( Nlplc ) ( NSI) ( NIHK )
( ) ( NFIK ) ( ( KOFIA ) http://dis.kofia.or.kr
) ( NSL ) ( 197201440E )
( NAL ) (ABN 48 003 032 513) ( 246412
( ASIC ) P.T. ( PTNI) Sdn. Bhd. ( NSM )
NIHK (NITB) )
( NFASL ) ( : Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India 1 +91 22 4037 4037
1 +91 22 4037 4111; SEBI BSE INB011299030 NSE INB231299034 [INF231299034 INE 231299034, MCX: INE261299034)
Nlplc (' Nlplc, Madrid ) CNS
(CNS)
NSL CNS
0] (i)
(iii)
)
MSCI MSCI Inc.( MSCI ) MSCI
MSCI

16
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MSCI
MSCI
MSCI MSCI MSCI
/
http://go.nomuranow.com/equities/tradingideas/retina/
Retina
1933 1933
Nliplc Nliplc
Niplc
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( 1.365%( )(20
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( )
0.9975%( X 75 7,455 ( ))
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