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(0)*
(%) 1 3 6 12 _ “NsC
Total Market 1400 10000] 41457 -610] 260] 896 3266 610 'M9i@hcromuracop
Value 1043 4996 91105 -622| 201 83l 3147 622
Growth 686| 50.04| 16895| -599| 337| 96l 3384 -5.99
Large 300| 8404| 39632| -666 237 829 3214 666
Large Value 104 3062 849.83| 684 144 707 3090 -6.84
Large Growth 107| 4442| 17535 649 319 938 3323 649
Top 60| 5063 32030| -7.86 158 7.30 2072 -7.86
Top Value 38| 2220 777.80| 792 016 553 2715 792
Top Growth 44| 2834 15315| -7.82| 271 889 3L78| -7.82
Mid 240| 3342| 53464 477 361 970 3583 477
Mid Value 156| 1733 87690 543 312 909 3589 543
Mid Growth 153| 1608| 244.45| -406| 414| 1035 3583 -4.06
Mid-Small 1340 4937| 535.33| -423 386 1062 3579 423
Mic-Small Value 1005| 27.68| 947.64| -480| 355 1064 3512 -4.80
Mid-Small Growth 642| 2170 21961 -348| 427| 1060 3664 -348
small 1100| 1596| 527.05| -307 416 1268 3522 307
small Value 80| 1035\ 100818| -373| 421 1348 3359 -3.73
small Growth 480| 561 18384 -181| 383 1060 3894 -181
small Core 30| 1050 17085| -358| 419 1256 3520 -358
small Core Value 258 645 24827 -477|  413| 1230] 3322 477
small Core Growth | 18| 405  66.06| -164| 385 1260 3901 -164
Micro 750| 546 20141 -205 427| 1305 3546 -2.05
Micro Value 501 3.90| 26754 -197 442 1545 3429 -197
Micro Growth 301| 156| 7550 -225| 388| 698 3886 -2.25
Prime 1000 9808 116215 -6.18 266 883 3255 618
Prime Value 741| 4865 149365 633 197| 808 3136 -6.33
Prime Growth 522| 4942| 84674] -6.03| 333 9.66| 3372 -6.03

*
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2: Russell/Nomura

2014 1
Price Return
(%)*
(%) 1 3 6 12
Total Market 1400| 100.00| 273.80 -6.11 2.58 8.05 30.12 -6.11
Value 1043| 49.96| 577.61 -6.22 1.93 7.33 28.72 -6.22
Growth 686 50.04| 116.25 -5.99 3.24 8.78 31.53 -5.99
Large 300 84.04| 261.27 -6.66 2.26 7.37 29.58 -6.66
Large Value 194 39.62| 538.27 -6.85 1.36 6.05 28.10 -6.85
Large Growth 197| 44.42( 120.01 -6.49 3.07 8.54| 30.90 -6.49
Top 60 50.63| 212.92 -7.86 1.47 6.34 26.95 -7.86
Top Value 38 2229 | 487.37 -7.92 0.07 4.32 24.08 -7.92
Top Growth 44| 28.34| 101.66 -7.82 2.59 7.97 29.27 -7.82
Mid 240 33.42| 360.90 -4.79 3.51 8.95 33.58 -4.79
Mid Value 156| 17.33| 564.51 -5.45 3.05 8.31 33.44 -5.45
Mid Growth 153 16.08| 174.30 -4.06 4.00 9.64 33.78 -4.06
Mid-Small 1340| 49.37 | 359.46 -4.24 3.76 9.86 33.51 -4.24
Mid-Small Value 1005 27.68| 607.64 -4.81 3.47 9.85 32.67 -4.81
Mid-Small Growth 642 21.70| 156.59 -3.49 4.14 9.89 34.58 -3.49
Small 1100 15.96| 348.83 -3.07 4.06 11.91 32.85 -3.07
Small Value 849 10.35| 641.01 -3.74 4.10 12.66 31.12 -3.74
Small Growth 489 5.61] 130.98 -1.82 3.73 9.94 36.85 -1.82
Small Core 350, 10.50( 139.14 -3.59 4.10 11.78 32.83 -3.59
Small Core Value 258 6.45| 199.17 -4.77 4.03 11.49 30.81 -4.77
Small Core Growth 188 4.05 55.70 -1.65 3.75 11.86 36.76 -1.65
Micro 750 546 | 161.70 -2.06 4.16 12.30 33.10 -2.06
Micro Value 591 3.90| 210.79 -1.98 4.32 14.60 31.73 -1.98
Micro Growth 301 1.56 64.29 -2.26 3.76 6.44 37.05 -2.26
Prime 1000] 98.08| 919.22 -6.18 2.55 7.97 30.01 -6.18
Prime Value 741 48.65| 1156.90 -6.33 1.89 7.09 28.61 -6.33
Prime Growth 522| 49.42| 683.24 -6.04 3.21 8.83 31.39 -6.04
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3: Russell/Nomura

2014 1
Total Return
(%)*
(%) 1 3 6 12
Total Market 1400( 100.00 | 414.57 -6.10 2.69 8.96 32.66 -6.10
Value 1043 49.96| 911.05 -6.22 2.01 8.31 31.47 -6.22
Growth 686 50.04| 168.95 -5.99 3.37 9.61 33.84 -5.99
Large 300 84.04| 396.32 -6.66 2.37 8.29 32.14 -6.66
Large Value 194 39.62| 849.83 -6.84 1.44 7.07 30.90 -6.84
Large Growth 197| 44.42( 175.35 -6.49 3.19 9.38 33.23 -6.49
Top 60[ 50.63| 329.30 -7.86 1.58 7.39 29.72 -7.86
Top Value 38| 2229 777.89 -7.92 0.16 5.53 27.15 -7.92
Top Growth 44| 28.34| 153.15 -7.82 2.71 8.89 31.78 -7.82
Mid 240 33.42| 534.64 -4.77 3.61 9.70 35.83 -4.77
Mid Value 156 17.33| 876.90 -5.43 3.12 9.09 35.89 -5.43
Mid Growth 153 16.08 | 244.45 -4.06 4.14 10.35 35.83 -4.06
Mid-Small 1340 49.37| 535.33 -4.23 3.86 10.62 35.79 -4.23
Mid-Small Value 1005 27.68| 947.64 -4.80 3.55 10.64 35.12 -4.80
Mid-Small Growth 642 21.70| 219.61 -3.48 4.27 10.60 36.64 -3.48
Small 1100 15.96| 527.05 -3.07 4.16 12.68 35.22 -3.07
Small Value 849| 10.35( 1008.18 -3.73 4.21 13.48 33.59 -3.73
Small Growth 489 5.61| 183.84 -1.81 3.83 10.60 38.94 -1.81
Small Core 350] 10.50| 170.85 -3.58 4,19 12.56 35.20 -3.58
Small Core Value 258 6.45 | 248.27 -4.77 4.13 12.30 33.22 -4.77
Small Core Growth 188 4.05 66.06 -1.64 3.85 12.60 39.01 -1.64
Micro 750 5.46 | 201.41 -2.05 4.27 13.05 35.46 -2.05
Micro Value 591 3.90( 267.54 -1.97 4.42 15.45 34.29 -1.97
Micro Growth 301 1.56 75.50 -2.25 3.88 6.98 38.86 -2.25
Prime 1000 98.08 | 1162.15 -6.18 2.66 8.88 32.55 -6.18
Prime Value 741| 48.65| 1493.65 -6.33 1.97 8.08 31.36 -6.33
Prime Growth 522| 49.42| 846.74 -6.03 3.33 9.66 33.72 -6.03
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4: Russell/Nomura

2014 1
33 Industry Weight
Total Market Value Growth Small Prime

1400, 100.00 1043/ 100.00 686/ 100.00 1100/ 100.00 1000, 100.00
1 5 0.07 5 0.11 3 0.02 5 0.42 5 0.07
2 6 0.44 5 0.87 1 0.01 5 0.41 5 0.45
3 74 2.55 60 3.04 31 2.06 64 5.29 50 2.48
4 55 3.60 46 2.58 25 4.61 42 4.33 45 3.62
5 24 0.69 23 1.20 6 0.17 22 191 16 0.66
6 10 0.27 10 0.54 0.00 9 0.98 8 0.27
7 104 5.45 87 6.08 48 4.83 80 7.98 76 5.43
8 43 4.71 25 2.71 32 6.71 28 2.86 32 4.75
9 8 0.61 7 1.01 2 0.22 5 0.63 6 0.62
10 10 0.99 10 0.50 4 1.47 7 0.55 9 1.00
1 23 1.01 18 0.83 9 1.19 17 1.35 17 1.01
12 23 1.49 22 2.57 5 0.41 19 1.84 19 1.50
13 18 1.10 16 1.97 7 0.24 14 1.88 17 1.12
14 25 0.69 21 1.06 8 0.32 22 1.82 16 0.66
15 101 5.40 79 3.46 49 7.35 81 7.09 68 5.34
16 126/ 12.79 91 7.58 68  18.00 93 8.71 90 12.88
17 59| 11.02 49 7.68 30 14.36 43 4.44 48| 11.18
18 24 1.39 12 0.54 21 2.24 19 1.94 17 1.39
19 36 1.36 30 1.94 15 0.79 29 1.78 24 1.34
20 17 2.17 17 3.72 8 0.62 4 0.26 16 2.21
21 33 3.62 25 2.49 18 4.74 17 1.74 27 3.66
22 6 0.36 6 0.70 3 0.02 3 0.14 4 0.36
23 3 0.53 2 0.45 1 0.60 1 0.04 2 0.53
24 14 0.22 13 0.41 3 0.03 13 0.97 6 0.19
25 86 7.43 46 5.75 60 9.11 72 6.87 55 7.43
26 85 4.33 79 8.17 18 0.51 73 5.29 53 4.27
27 124 4.29 74 3.21 73 5.36 109 8.80 84 4.18
28 84 9.73 82| 19.14 2 0.33 62 6.44 74 9.86
29 21 1.86 15 2.37 14 1.36 18 2.13 13 1.85
30 7 2.24 5 4.28 2 0.21 1 0.03 6 2.28
31 21 1.40 13 1.99 12 0.82 16 2.02 17 141
32 35 3.28 18 0.39 28 6.16 26 2.17 20 3.26
33 90 2.90 32 0.66 80 5.15 81 6.92 55 2.78
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2014 1
33Industry Return

Total Market Value Growth Small Prime

-6.11,  -6.10 -6.22 -6.22] -599, -599 -3.07, -3.07 -6.18  -6.18
1 -6.08 -6.08 -6.71| -6.70 -299| -2.99 -6.08/ -6.08 -6.08/ -6.08
2 -8.84, -8.84 -8.74| -8.74| -14.56| -14.56 -4.90( -4.90 -8.99 -8.99
3 -3.04) -2.89 -291 -266] -323 -3.23 -4.74|  -4.74 -2.97| -281
4 -4.64,  -4.64 -3.34, -333 -535 -535 -2.17,  -2.16 -4.73)  -4.73
5 -5.32| -5.32 -5.24) -524] -587| -5.87 -4.57|  -4.57 -5.59|  -5.59
6 -850, -850 -850, -8.50 - - -7.78,  -7.78 -8.78 -8.78
7 -3.99 -3.99 -4.24|  -424( -3.68/ -3.68 -4.70(  -4.70 -3.99 -3.99
8 -1.65| -1.65 -1.30 -1.30f -1.80] -1.80 1.23 1.23 -1.68/ -1.68
9 -7.19)  -7.19 -7.15  -7.15] -7.38/ -7.38 -2.97|  -2.97 -7.42|  -7.42
10 -5.79| -5.79 -458/ -458( -6.19/ -6.19 -0.07| -0.07 -5.88 -5.88
1 -7.11 711 -8.37, -837 -6.20 -6.20 -4.97| -4.97 -7.21  -1.21
12 -8.76) -8.76 -9.58  -958] -326 -3.26 -5.22| -522 -8.80, -8.80
13 -5.71 571 -5.54/ 554 -7.17| -7.17 -3.46|  -3.46 -5.771  -5.77
14 =757, -1.57 -9.16| -9.16 -1.83] -1.83 -5.58|  -5.58 -7.66, -7.66
15 -3.43|  -3.43 -3.05| -3.05( -361 -3.61 -1.91)  -1.89 -3.60] -3.59
16 -4.76,  -4.76 -4.28, -4.27] -496 -4.96 -2.33] 232 -4.78)  -4.78
17 -6.56/ -6.56 -6.42 -6.42] -6.64) -6.64 -4.36| -4.36 -6.59|  -6.59
18 -4.88, -4.88 -8.88) -8.88 -387 -3.87 -1.66/ -1.66 -4.92)  -4.92
19 -7.90, -7.87 -9.15  -9.15| -4.67| -4.57 -3.70|  -3.70 -8.21| -8.18
20 -6.78|  -6.78 -7.25|  -7.25 -3.89] -3.89 -4.67| -4.67 -6.79| -6.79
21 -6.06) -6.06 -6.05 -6.05] -6.06/ -6.06 -2.58| -2.58 -6.10 -6.10
22 -7.50/  -7.50 -7.36| -7.36| -12.00/ -12.00( -11.97, -11.97 -7.40  -7.40
23 1.17 117 3.60 3.60[ -0.58 -0.58 -3.63] -3.63 1.23 1.23
24 -6.91 -6.91 -7.58,  -7.58 4.35 4.35 -8.02] -8.02 -7.66, -7.66
25 -8.20, -8.20 -2.53/ -253] -11.45 -11.44 1.83 1.84 -8.28/ -8.28
26 -3.34, -334 -329 -328] -419 -419 -0.50, -0.48 -3.48  -3.48
27 -5.02| -5.02 -5.94| 594 -4.45| -4.46 -2.78 -2.78 -5.21| -5.21
28 -8.08 -8.08 -8.12| -812 -598 -5.98 -491)  -4.91 -8.10| -8.10
29 -9.11  -9.11 -9.67, -9.67] -813] -8.13 -7.81| -7.81 -9.21 -9.21
30 -12.39] -12.39 -12.42) -12.42| -11.76] -11.76 0.51 0.51| -1241) -12.41
31 -13.13| -13.13 -13.04| -13.04| -13.35| -13.35| -11.43| -11.43| -13.15| -13.15
32 -13.84| -13.84 -10.76, -10.75| -14.03] -14.03 -6.17] -6.16| -14.04| -14.04
33 -0.67| -0.66 0.08 0.09[ -0.76] -0.75 0.33 0.35 -0.55| -0.54
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8: Russell/Nomura

2014 1
PER PBR ROE
() () (%) (%) (%)

Total Market 15.04 1.27 1.85 8.70 30.12
Value 12.56 0.91 211 7.47 24.66
Growth 18.72 2.07 1.59 11.53 38.98
Large 14.87 1.32 1.90 9.15 32.32
Large Value 12.14 0.94 2.19 7.96 26.35
Large Growth 18.61 2.05 1.63 11.50 41.13
Top 13.74 1.33 2.09 10.07 31.79
Top Value 10.79 0.94 2.52 9.00 20.22
Top Growth 17.49 1.99 1.75 11.88 49.36
Mid 17.01 1.29 1.60 7.81 33.31
Mid Value 14.46 0.94 1.78 6.65 38.07
Mid Growth 20.99 2.17 1.41 10.75 26.68
Mid-Small 16.66 1.21 1.60 7.45 28.18
Mid-Small Value 14.48 0.89 1.78 6.32 29.54
Mid-Small Growth 20.61 2.18 1.37 11.02 25.79
Small 15.97 1.06 1.60 6.82 19.49
Small Value 14.51 0.83 1.79 5.83 18.02
Small Growth 19.59 2.21 1.25 11.80 23.47
Small Core 16.10 1.13 1.55 7.20 22.72
Small Core Value 14.72 0.87 1.71 6.02 21.64
Small Core Growth 18.94 2.16 1.30 11.98 25.12
Micro 15.71 0.95 1.69 6.21 13.94
Micro Value 14.18 0.77 1.92 5.55 12.67
Micro Growth 21.52 2.33 1.12 11.32 19.04
Prime 15.04 1.27 1.85 8.76 30.45
Prime Value 12.55 0.92 2.11 7.53 25.00
Prime Growth 18.68 2.06 1.59 11.52 39.16
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9: Russell/Nomura
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10: Russell/Nomura

2014 1
Price Return
(%)*
(%) 1 3 6 12

Total Market 1400( 100.00 | 640.89 -3.47 -1.57 3.16 15.43 -3.47
Value 1043 49.96 | 1352.02 -3.59 -2.21 2.47 14.19 -3.59
Growth 686 50.04| 272.11 -3.35 -0.94 3.86 16.68 -3.35
Large 300 84.04| 611.56 -4.04 -1.88 2.51 14.95 -4.04
Large Value 194 39.62 | 1259.94 -4.24 -2.75 1.25 13.63 -4.24
Large Growth 197 44.42| 280.91 -3.87 -1.11 3.62 16.12 -3.87
Top 60 50.63| 498.37 -5.28 -2.64 1.53 12.62 -5.28
Top Value 38| 22.29| 1140.79 -5.34 -3.98 -0.40 10.07 -5.34
Top Growth 44 28.34 | 237.97 -5.23 -1.57 3.08 14.67 -5.23
Mid 240 33.42| 844.76 -2.11 -0.69 4.02 18.50 -2.11
Mid Value 156 17.33| 1321.37 -2.80 -1.13 3.40 18.37 -2.80
Mid Growth 153| 16.08| 407.99 -1.37 -0.21 4.67 18.67 -1.37
Mid-Small 1340 49.37| 841.39 -1.55 -0.44 4.89 18.43 -1.55
Mid-Small Value 1005( 27.68 | 1422.32 -2.14 -0.73 4.88 17.68 -2.14
Mid-Small Growth 642 21.70| 366.52 -0.78 -0.08 4.92 19.38 -0.78
Small 1100 15.96| 816.52 -0.35 -0.16 6.84 17.85 -0.35
Small Value 849 10.35 | 1500.43 -1.04 -0.12 7.56 16.31 -1.04
Small Growth 489 561 306.59 0.94 -0.48 4.96 21.39 0.94
Small Core 350 10.50| 138.57 -0.88 -0.12 6.71 17.83 -0.88
Small Core Value 258 6.45| 198.36 -2.10 -0.19 6.45 16.04 -2.10
Small Core Growth 188 4.05 55.48 1.11 -0.45 6.80 21.31 1.11
Micro 750 546 | 161.05 0.69 -0.06 7.21 18.06 0.69
Micro Value 591 3.90( 209.94 0.77 0.09 9.41 16.85 0.77
Micro Growth 301 1.56 64.03 0.48 -0.44 1.62 21.57 0.48
Prime 1000] 98.08 | 1040.17 -3.55 -1.60 3.08 15.33 -3.55
Prime Value 741 48.65| 1309.12 -3.71 -2.24 2.24 14.09 -3.71
Prime Growth 522 49.42| 773.14 -3.40 -0.98 3.90 16.56 -3.40

*
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11: Russell/Nomura

2014 1
Total Return
(%)*
(%) 1 3 6 12

Total Market 1400 100.00 | 970.40 -3.47 -1.47 4.03 17.67 -3.47
Value 1043 49.96 | 2132.50 -3.59 -2.13 3.41 16.62 -3.59
Growth 686 50.04| 395.47 -3.35 -0.82 4.64 18.73 -3.35
Large 300] 84.04( 927.67 -4.04 -1.78 3.39 17.22 -4.04
Large Value 194 39.62 | 1989.21 -4.23 -2.67 2.22 16.12 -4.23
Large Growth 197| 44.42| 410.45 -3.87 -0.99 4.42 18.19 -3.87
Top 60 50.63| 770.80 -5.28 -2.54 2.53 15.07 -5.28
Top Value 38| 22.29| 1820.82 -5.34 -3.90 0.75 12.79 -5.34
Top Growth 44| 28.34| 358.47 -5.23 -1.45 3.96 16.90 -5.23
Mid 240 33.42| 1251.44 -2.10 -0.59 4.73 20.49 -2.10
Mid Value 156 17.33| 2052.58 -2.77 -1.06 4.15 20.54 -2.77
Mid Growth 153| 16.08| 572.20 -1.37 -0.08 5.35 20.49 -1.37
Mid-Small 1340 49.37 | 1253.06 -1.54 -0.35 5.61 20.45 -1.54
Mid-Small Value 1005 27.68 | 2218.16 -2.13 -0.65 5.64 19.86 -2.13
Mid-Small Growth 642 21.70| 514.05 -0.78 0.04 5.59 21.21 -0.78
Small 1100 15.96 | 1233.68 -0.35 -0.06 7.58 19.95 -0.35
Small Value 849 10.35]| 2359.85 -1.03 -0.02 8.34 18.50 -1.03
Small Growth 489 5.61| 430.32 0.95 -0.38 5.59 23.25 0.95
Small Core 350] 10.50 [ 170.15 -0.88 -0.03 7.46 19.93 -0.88
Small Core Value 258 6.45 | 247.27 -2.10 -0.09 7.21 18.18 -2.10
Small Core Growth 188 4.05 65.79 1.12 -0.36 7.50 23.31 1.12
Micro 750 5.46 [ 200.60 0.69 0.05 7.94 20.16 0.69
Micro Value 591 3.90 | 266.46 0.78 0.19 10.22 19.13 0.78
Micro Growth 301 1.56 75.19 0.49 -0.33 2.13 23.18 0.49
Prime 1000 98.08 | 1315.06 -3.55 -1.50 3.95 17.58 -3.55
Prime Value 741 48.65| 1690.18 -3.70 -2.16 3.19 16.52 -3.70
Prime Growth 522 49.42| 958.15 -3.40 -0.86 4.69 18.61 -3.40

*
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Russell/Nomura
Bloomberg RNJI
SQ21,5Q22,5Q23,5Q24
QUICK NRIJ500 503,510 517
REUTERS FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRIO4
INTERNET http://gr.nomura.co.jp/jp/frenri/index.html

mRN
Bloomberg RNPJ <INDEX>
RT14 RNPF/2
QUICK 140
REUTERS JRN
mRN
Bloomberg RNSCC <INDEX>
RT14 RNSCC/NOMURA
QUICK 130

REUTERS JRNSC
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Appendix A-1

®
NSI NIP

1%
12
http://www.nomuraholdings.com/jp/report/

Www.nomuranow.com/research 1Q MarkitHub

http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
(1-877-865-5752)

grpsupport@nomura.com

FINRA / NYSE
NSI
FINRA 2711 NYSE 472
NGFP NDPI plc
Nliplc NGFP NDPI Nlplc
plc
Industry Specialist
Marketing Analyst plc
42% Buy Buy
43% 47% Hold Hold 55%
11% Sell ( Reduce) Sell 26% (2013
12 31 )
2013 10 21
ROE
( - ) /

1 Buy = 12

2 Neutral = 12

3 Reduce = 12

(Suspended)

Not rated

http://go.nomuranow.com/research/globalresearchportal
MSCI ( ) Russell/Nomura Large Cap

(Bullish) = 12
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(Neutral) = 12
(Bearish) = 12
Not rated N/A
S&P500 STOXX®600 MSCI (
)
2013 10 20
( - )
12
1 Buy = 12 15%
2 Neutral = 12 5% 15%
3 Reduce = 12 5%
(Suspended)
NR
(Bullish) =
(Neutral) =
(Bearish) =
1 NSC
plc ( Nlplc ) ( NSI) ( NIHK )
( ) ( NFIK ) ( ( KOFIA ) http://dis.kofia.or.kr
) ( NSL ) ( 197201440E )
( NAL ) (ABN 48 003 032 513) ( 246412
( ASIC ) P.T. ( PTNI ) Sdn. Bhd. ( NSM )
NIHK ( NITB ) )
( NFASL ) ( : Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India 1 +91 22 4037 4037
1 +91 22 4037 4111; SEBI BSE INB011299030 NSE INB231299034 INF231299034 INE 231299034, MCX: INE261299034)
Nlplc (' Nlplc, Madrid ) CNS
(CNS)
NSL CNS
0] (i)
(iii)
)
MSCI MSCI Inc.( MSCI ) MSCI
MSCI
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MSCI
MSCI
MSCI MSCI MSCI
/
http://go.nomuranow.com/equities/tradingideas/retina/
Retina
1933 1933
Nliplc Nliplc
Niplc
NIHK ASIC NAL
NSM NSL
NSL 289
NSL 1933 S
NSI NSI 1934 15a-6
Niplc
UAE
UAE
UAE
UAE
(M)
(i)
1.365%*1 1.3% 20
2,730 *2 2,600
*1 *2 2014 4 1 8% *1  1.404% *2 2,808
REIT ETF ETN 1.365 *1 13% 20 2,730 *2
2,600
REIT ETF
0.9975%*3 0.95% 75 7,455 *4 7,100
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1.365 *1 1.3% 20 2,730 *2 2,600
30 30 33
1.05 *5 1% 4,200 *6 4,200 *6 4,000
1
10 2 ><0.79685 3 2 ><0.79685
525 *7 5%
2.0
525 *7 5%
CDS CDS
CDS
CDS
10,500 *8 10,000
*1 *2 *3 *4 *5 *6 *7 *8 2014 4 1 8% *1  1.404% *2 2,808 *3  1.026% *4
7,668 *5 1.08% *6 4,320 *7  54% *8 10,800
( ) 142

http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
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