NOAURA

Russell/Nomura

NRéJ))Sv\SEELA Global Markets Research

JAPAN
EQUITY 2015 6 1

INDEXES

-NSC

1 Russell/Nomura idx_mgr@frc.nomura.co.jp

2015 5 +81 3 6703 3986
-NSC
idx_mgr@frc.nomura.co.jp
(%)* +81 3 6703 3986
(%) 1 3 6 12
Total Market 1495 100.00f 584.94 5.17 10.97 1994, 4191 20.16
Value 1098 50.48| 1298.90 6.73 13.25 2358 43.70 23.45
Growth 805 4952 235.90 3.62 8.74 16.44 40.12 16.98
Large 351 86.90| 563.31 5.22 11.26 20.22| 42.82 20.83
Large Value 225 42.12| 1218.52 7.07 13.98 2450 44.86 24.90
Large Growth 234 4477 247.02 354 8.82 16.46 40.86 17.24
Top 60| 50.20] 459.33 513| 12.09| 1940, 41.29| 21.24
Top Value 37 23.85| 1087.56 6.98 14.70 24.82 42.86 26.68
Top Growth 40 26.35| 212.17 351 9.84 14.89 39.37 16.70
Mid 291 36.70| 781.02 535/ 10.14| 21.38| 45.03] 20.27
Mid Value 188 18.28| 1297.28 7.19 13.07 24.08| 47.32 22.64
Mid Growth 194 18.43] 353.13 3.57 7.38 18.82 42.94 18.02
Mid-Small 1435 49.80| 764.16 5.20 9.86/ 2048, 4253 19.09
Mid-Small Value 1061 26.63] 1370.50 6.50| 11.99| 2249 44.19| 20.69
Mid-Small Growth 765 23.18] 309.08 3.75 7.52| 1827 40.80| 17.30
Small 1144 13.10] 712.88 481 9.10 18.05 36.71 15.90
Small Value 873 8.35| 1394.88 5.02 9.70 19.13 38.23 16.65
Small Growth 571 475 238.60 444 8.06 16.18 34.08 14.59
Small Core 349 829 23424 5.30 9.48 19.64 38.15 17.46
Small Core Value 269 5.16| 347.12 541 10.41 20.63 39.10 18.40
Small Core Growth 188 3.13 87.74 5.12 7.98 18.03 36.62 15.93
Micro 795 481 266.21 3.98 845/ 1540/ 3441 1330
Micro Value 604 3.19] 364.08 4.40 8.57 16.79 36.91 13.94
Micro Growth 383 1.62 93.25 3.16 8.22 12.74 29.10 12.06
Prime 999 97.93| 1643.32 521| 11.04| 2010/ 4212/ 20.38
Prime Value 739 4920 2135.12 6.81 1341 23.87 4401 23.84
Prime Growth 563 48.73] 1184.38 3.64 8.75 16.52 40.27 17.08

*

Appendix A-1
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*Value Growth

«Value Growth PBR
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2: Russell/Nomura

2015 5
Price Return
(%)*
(%) 1 3 6 12
Total Market 1495( 100.00 | 375.32 5.12 10.03 18.74 39.31 19.09
Value 1098 50.48| 796.32 6.65 12.05 22.13 40.67 22.10
Growth 805 49.52| 158.41 3.60 8.04 15.46 37.93 16.17
Large 351 86.90 | 360.64 5.17 10.31 19.03 40.16 19.76
Large Value 225 42.12| 745.61 7.00 12.76 23.04 41.71 23.52
Large Growth 234| 4477 164.92 3.51 8.11 15.48 38.63 16.43
Top 60 50.20| 287.60 5.08 11.06 18.11 38.36 20.09
Top Value 37 23.85| 655.01 6.90 13.30 23.20 39.30 25.13
Top Growth 40| 26.35| 137.18 3.49 9.10 13.86 36.96 15.87
Mid 291 36.70| 514.10 5.30 9.31 20.31 42.77 19.32
Mid Value 188| 18.28| 811.84 7.13 12.06 22.83 44,72 21.48
Mid Growth 194| 18.43| 246.30 3.54 6.72 17.91 41.02 17.25
Mid-Small 1435 49.80| 500.13 5.15 9.01 19.37 40.27 18.09
Mid-Small VValue 1061 26.63| 853.77 6.44 10.96 21.19 41.60 19.50
Mid-Small Growth 765 23.18| 215.63 3.71 6.85 17.36 38.91 16.52
Small 1144 13.10| 459.32 4.75 8.16 16.83 34.42 14.79
Small Value 873 8.35| 860.59 4,95 8.61 17.74 35.64 15.37
Small Growth 571 4.75| 166.48 4.39 7.38 15.27 32.29 13.79
Small Core 349 8.29 | 185.84 5.25 8.58 18.44 35.86 16.37
Small Core Value 269 5.16 | 270.47 5.36 9.39 19.26 36.55 17.14
Small Core Growth 188 3.13 72.43 5.07 7.27 17.11 34.74 15.12
Micro 795 4,81 207.79 3.89 7.45 14.16 32.09 12.18
Micro Value 604 3.19| 277.92 4.30 7.38 15.36 34.26 12.63
Micro Growth 383 1.62 77.83 3.09 7.59 11.86 27.47 11.29
Prime 999| 97.93| 1262.79 5.16 10.09 18.90 39.52 19.31
Prime Value 739] 49.20| 1599.11 6.74 12.21 22.43 40.96 22.49
Prime Growth 563| 48.73| 932.65 3.61 8.04 15.55 38.07 16.27
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3: Russell/Nomura

2015 5
Total Return
(%)*
(%) 1 3 6 12

Total Market 1495( 100.00 | 584.94 5.17 10.97 19.94 41.91 20.16
Value 1098 50.48 | 1298.90 6.73 13.25 23.58 43.70 23.45
Growth 805 49.52| 235.90 3.62 8.74 16.44 40.12 16.98
Large 351 86.90 | 563.31 5.22 11.26 20.22 42.82 20.83
Large Value 225 42.12| 1218.52 7.07 13.98 24.50 44.86 24.90
Large Growth 234 4477 | 247.02 3.54 8.82 16.46 40.86 17.24
Top 60 50.20| 459.33 5.13 12.09 19.40 41.29 21.24
Top Value 37| 23.85| 1087.56 6.98 14.70 24.82 42.86 26.68
Top Growth 40| 26.35| 212.17 3.51 9.84 14.89 39.37 16.70
Mid 291 36.70| 781.02 5.35 10.14 21.38 45.03 20.27
Mid Value 188| 18.28 | 1297.28 7.19 13.07 24.08 47.32 22.64
Mid Growth 194| 18.43| 353.13 3.57 7.38 18.82 42.94 18.02
Mid-Small 1435 49.80| 764.16 5.20 9.86 20.48 42.53 19.09
Mid-Small Value 1061 26.63 | 1370.50 6.50 11.99 22.49 44.19 20.69
Mid-Small Growth 765 23.18 | 309.08 3.75 7.52 18.27 40.80 17.30
Small 1144 13.10( 712.88 4.81 9.10 18.05 36.71 15.90
Small VValue 873 8.35 | 1394.88 5.02 9.70 19.13 38.23 16.65
Small Growth 571 4,75 238.60 4.44 8.06 16.18 34.08 14.59
Small Core 349 8.29| 234.24 5.30 9.48 19.64 38.15 17.46
Small Core Value 269 5.16 | 347.12 5.41 10.41 20.63 39.10 18.40
Small Core Growth 188 3.13 87.74 5.12 7.98 18.03 36.62 15.93
Micro 795 4,81 266.21 3.98 8.45 15.40 34.41 13.30
Micro Value 604 3.19 | 364.08 4.40 8.57 16.79 36.91 13.94
Micro Growth 383 1.62 93.25 3.16 8.22 12.74 29.10 12.06
Prime 999| 97.93 | 1643.32 5.21 11.04 20.10 42.12 20.38
Prime Value 739] 49.20 | 2135.12 6.81 13.41 23.87 44.01 23.84
Prime Growth 563| 48.73 | 1184.38 3.64 8.75 16.52 40.27 17.08
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2015 5
33 Industry Weight
Total Market Value Growth Small Prime

1495/ 100.00 1098/ 100.00 805/ 100.00 1144| 100.00 999/ 100.00

1 5 0.07 5 0.11 3 0.03 5 0.51 5 0.07
2 6 0.40 6 0.79 1 0.00 5 0.37 4 0.40
3 77 2.50 63 2.69 41 2.31 65 5.81 53 2.45
4 61 3.94 47 1.61 35 6.31 46 4.70 45 3.96
5 24 0.73 23 1.08 8 0.37 22 2.19 17 0.71
6 10 0.23 10 0.46 0 0.00 8 0.68 7 0.22
7 115 6.00 98 5.42 54 6.59 85 7.51 75 5.96
8 45 4.84 23 2.25 40 7.48 28 2.64 34 4.89
9 10 0.51 9 0.83 3 0.18 6 0.32 5 0.50
10 11 1.01 11 0.69 5 1.35 7 0.41 9 1.03
1 24 0.97 19 0.76 9 119 18 1.34 16 0.96
12 25 1.39 24 2.59 3 0.16 21 2.03 18 1.39
13 18 1.01 17 1.82 7 0.19 12 1.26 17 1.03
14 24 0.58 22 0.76 11 0.40 20 1.82 16 0.57
15 106 5.20 81 3.31 66 7.13 84 7.51 71 5.17
16 140, 13.75 96 8.11 87, 19.50 100 8.01 91| 13.82
17 60| 10.89 52| 11.81 25 9.95 42 4.27 48| 11.06
18 26 1.40 13 0.53 21 2.29 19 171 17 1.40
19 40 1.49 31 1.53 22 1.46 33 2.18 23 1.46
20 18 2.14 18 3.72 6 0.53 5 0.32 16 2.18
21 36 3.83 30 2.54 23 5.14 19 1.88 27 3.87
22 5 0.29 5 0.58 0 0.00 2 0.11 4 0.30
23 2 0.61 2 0.55 2 0.66 0 0.00 2 0.62
24 13 0.19 12 0.34 3 0.05 11 0.66 6 0.17
25 95 6.91 51 5.07 71 8.80 79 6.83 57 6.91
26 100 4.13 87 7.51 25 0.69 88 6.36 52 4.02
27 129 4.36 66 3.05 94 5.69 109 9.65 82 4.23
28 86 9.43 84| 18.30 3 0.40 62 7.15 74 9.58
29 20 1.44 15 2.47 11 0.39 17 1.83 13 1.43
30 7 2.60 6 5.00 2 0.14 1 0.05 6 2.64
31 19 1.37 16 1.96 7 0.76 14 2.18 17 1.39
32 39 2.73 24 0.86 27 4.64 27 1.61 20 2.69
33 99 3.06 32 0.93 90 5.22 84 6.07 52 2.91
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2015 5
33Industry Return
Total Market Value Growth Small Prime
5.12 5.17 6.65 6.73 3.60 3.62 4.75 4.81 5.16 5.21
1 6.65 6.80 6.68 6.85 6.56 6.58 6.65 6.80 6.65 6.80
2 0.62 0.62 0.64 0.64| -3.47| -3.47 -4.12]  -4.12 0.51 0.51
3 4.93 5.00 6.75 6.87 2.84 2.85 3.39 3.56 4.93 4.99
4 4.03 4.07 7.30 7.34 3.21 3.25 5.22 5.26 4.06 4.09
5 5.07 5.09 6.78 6.81 0.20 0.21 9.67 9.74 4.97 4.99
6 3.83 3.83 3.83 3.83 - - 3.50 3.50 3.83 3.83
7 4.22 4.26 4.17 4.22 4.26 4.29 4.28 4.35 4.24 4.27
8 0.80 0.81 1.98 1.98 0.45 0.45 2.83 2.85 0.74 0.75
9 4.55 4.55 5.10 5.10 2.08 2.08 9.91 9.91 4.66 4.66
10 3.94 3.95 3.99 4.02 3.92 3.92 3.27 3.40 3.97 3.97
1 7.62 7.65 2.55 259 11.21| 11.24 7.13 7.21 7.86 7.89
12 9.16 9.18 9.12 9.14 9.74 9.74 6.74 6.83 9.19 9.20
13 1271 12.87 13.30, 13.46 7.24 7.42 9.46 9.54 12,70, 12.85
14 2.07 2.12 -0.08/ -0.01 6.55 6.59 6.10 6.24 1.89 1.93
15 9.04 9.13 9.12 9.20 9.00 9.10 5.90 5.98 9.23 9.32
16 5.15 5.14 6.27 6.30 4.68 4.66 6.75 6.82 5.18 5.17
17 5.65 5.68 4.85 4.87 6.63 6.67 5.53 5.57 5.66 5.68
18 -1.73| -1.68 -2.05| -2.02[ -1.65 -1.60 3.37 341 -1.89| -1.84
19 4.98 5.11 4.85 4.95 5.12 5.30 3.69 3.71 5.18 5.32
20 1159, 11.62 13.25 13.29 1.03 1.03 3.96 3.96 11.62) 11.65
21 2.60 2.63 5.48 5.54 1.21 1.22 8.03 8.30 2.56 2.59
22 0.07 0.50 0.07 0.50 - - -5.36] -5.36 0.17 0.60
23 5.28 5.38 3.82 3.85 6.57 6.73 - - 5.28 5.38
24 -0.27,  -0.21 -1.06/ -1.00 6.32 6.33 4.98 5.05 -0.72|  -0.66
25 2.72 2.75 572 5.72 1.04 1.09 2.45 2.48 2.78 2.81
26 7.09 7.11 7.30 7.33 4.80 4.83 5.10 5.18 7.21 7.23
27 5.26 5.28 7.84 7.85 3.91 3.93 5.65 5.69 5.49 5.51
28 7.93 8.03 8.20 829 -3.11| -3.05 3.90 3.95 7.96 8.06
29 3.36 3.74 4.46 490 -3.14| -3.14 -0.68/ -0.68 3.65 4.04
30 8.94 9.13 9.21 9.41 0.14 0.14 -5.02| -5.02 8.98 9.18
31 4.85 4.95 5.27 5.39 3.78 3.79 0.40 0.45 4.83 4.92
32 1.94 1.99 7.26 7.30 0.99 1.05 3.09 3.13 1.87 1.92
33 2.34 2.38 7.67 7.83 142 1.45 4.55 4.59 2.15 2.19
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Total Return

(%) Value-Growth
5.0

Value 40

3.0

2.0

-3.23

Growth -4.0

14/6 14/7 14/8 14/9 14/10 14/11 14/12 15/1 15/2 15/3 15/4 15/5

() Small-Large
3.0

2.36

Small 2.0

1.0

0.0

-2.44

-2.58

Large 14/6 14/7 14/8 14/9 14/10 14/11 14/12 15/1 15/2 15/3 15/4 15/5

* Value-Growth ~ Value Growth Small-Large  Small Large
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(%)
1.2

1.0

-0.8

(%)

* Value-Growth

Total Return

Value-Growth
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]
o
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)
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5/13
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Small-Large
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Small Large

5/22
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8: Russell/Nomura

2015 5
PER PBR ROE
() () (%) (%) (%)
Total Market 17.02 1.39 1.75 8.41 9.54
Value 14.50 1.01 1.97 7.16 10.33
Growth 20.69 2.25 1.52 11.30 8.39
Large 16.99 1.44 1.78 8.73 10.10
Large Value 14.30 1.04 2.03 7.47 11.55
Large Growth 20.66 2.25 1.54 11.34 8.15
Top 16.30 1.43 1.96 9.09 4.11
Top Value 13.64 1.03 2.25 7.79 2.95
Top Growth 19.80 2.21 1.69 11.63 5.71
Mid 18.04 1.44 1.53 8.25 20.51
Mid Value 15.26 1.05 1.73 7.05 26.89
Mid Growth 22.04 2.31 1.33 10.91 12.22
Mid-Small 17.82 1.35 1.53 7.78 16.14
Mid-Small Value 15.37 0.99 1.72 6.61 18.85
Mid-Small Growth 21.82 2.29 1.32 10.92 11.89
Small 17.22 1.13 1.55 6.76 5.96
Small Value 15.62 0.89 1.71 5.81 4.08
Small Growth 21.00 2.21 1.27 10.98 10.71
Small Core 17.76 1.19 1.52 6.88 7.63
Small Core Value 16.21 0.93 1.65 5.88 5.79
Small Core Growth 21.09 2.19 1.31 10.81 11.79
Micro 16.35 1.05 1.60 6.57 3.38
Micro Value 14.75 0.82 1.81 571 1.64
Micro Growth 20.84 2.26 1.18 11.33 8.64
Prime 17.05 1.40 1.75 8.46 9.62
Prime Value 14.51 1.02 1.98 7.21 10.48
Prime Growth 20.70 2.25 1.52 11.29 8.38
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Total Market
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0%
Top Cap | Large Cap Prime
A © ) |@sr ) @9 )
50%
’ Mid Cap Mid-Small
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33 Total Market Value Growth Prime
Value Growth PBR
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10: Russell/Nomura

2015 5
Price Return
() *
(%) 1 3 6 12

Total Market 1495 100.00 | 727.58 1.00 6.06 13.43 14.41 15.29
Value 1098 50.48 | 1543.74 2.48 8.02 16.67 15.53 18.20
Growth 805 49.52| 307.09 -0.46 4.14 10.30 13.28 12.46
Large 351 86.90| 699.13 1.06 6.34 13.71 15.11 15.94
Large Value 225 42.12 | 1445.44 2.81 8.70 17.54 16.39 19.58
Large Growth 234 44.77( 319.72 -0.54 421 10.32 13.85 12.71
Top 60 50.20| 557.54 0.97 7.05 12.83 13.64 16.26
Top Value 371 23.85( 1269.78 2.71 9.22 17.70 14.40 21.14
Top Growth 40 26.35| 265.94 -0.56 5.17 8.77 12.48 12.17
Mid 291 36.70| 996.62 1.17 5.37 14.93 17.26 15.51
Mid Value 188 18.28 | 1573.83 2.93 8.02 17.34 18.85 17.61
Mid Growth 194 18.43| 477.47 -0.52 2.87 12.64 15.82 13.50
Mid-Small 1435 49.80| 969.54 1.03 5.08 14.04 15.20 14.32
Mid-Small Value 1061| 26.63| 1655.11 2.27 6.96 15.77 16.29 15.69
Mid-Small Growth 765 23.18| 418.02 -0.35 3.00 12.11 14.08 12.80
Small 1144 13.10| 890.44 0.64 4.26 11.61 10.40 11.13
Small Value 873 8.35 | 1668.33 0.84 4,70 12.48 11.40 11.69
Small Growth 571 475 322.73 0.30 3.51 10.12 8.65 10.16
Small Core 349 8.29 153.29 1.13 4.67 13.15 11.58 12.65
Small Core Value 269 516 223.10 1.23 5.45 13.93 12.15 13.40
Small Core Growth 188 3.13 59.74 0.96 3.40 11.88 10.66 11.44
Micro 795 481 171.39 -0.18 3.58 9.06 8.48 8.60
Micro Value 604 3.19| 229.24 0.22 3.51 10.21 10.27 9.04
Micro Growth 383 1.62 64.20 -0.95 3.71 6.86 4.69 7.74
Prime 999| 97.93| 1183.45 1.04 6.13 13.59 14.59 15.51
Prime Value 739 49.20 | 1498.64 2.56 8.16 16.95 15.77 18.58
Prime Growth 563| 48.73| 874.06 -0.45 4.15 10.38 13.40 12.56

*
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2015 5
Total Return
(%)*
(%) 1 3 6 12

Total Market 1495| 100.00 | 1133.95 1.05 6.97 14.58 16.55 16.32
Value 1098 50.48 | 2518.03 2.55 9.17 18.06 18.02 19.51
Growth 805 49.52| 457.31 -0.43 4.82 11.23 15.08 13.25
Large 351 86.90 [ 1092.03 1.10 7.25 14.85 17.30 16.97
Large Value 225 42.12| 2362.21 2.88 9.88 18.94 18.97 20.91
Large Growth 234 4477 478.86 -0.52 4.89 11.26 15.69 13.50
Top 60| 50.20| 890.45 1.01 8.05 14.07 16.04 17.37
Top Value 37| 23.85| 2108.34 2.79 10.57 19.24 17.33 22.64
Top Growth 40| 26.35( 411.31 -0.54 5.88 9.75 14.47 12.98
Mid 291 36.70 | 1514.07 1.22 6.17 15.95 19.11 16.43
Mid Value 188 18.28 | 2514.89 3.00 8.99 18.54 20.99 18.72
Mid Growth 194 18.43| 684.58 -0.48 3.51 13.51 17.40 14.26
Mid-Small 1435 49.80 | 1481.39 1.09 5.90 15.10 17.06 15.29
Mid-Small Value 1061| 26.63 | 2656.83 2.33 7.95 17.01 18.42 16.84
Mid-Small Growth 765 23.18| 599.19 -0.31 3.65 12.98 15.64 13.56
Small 1144 13.10 | 1381.99 0.71 5.17 12.77 12.28 12.20
Small Value 873 8.35 | 2704.10 0.91 5.75 13.81 13.52 12.93
Small Growth 571 4.75| 462.55 0.36 4,17 10.99 10.12 10.93
Small Core 349 8.29 193.21 1.18 5.54 14.29 13.46 13.71
Small Core Value 269 5.16 | 286.33 1.28 6.44 15.24 14.24 14.62
Small Core Growth 188 3.13 72.37 1.01 4.09 12.76 12.20 12.23
Micro 795 4.81| 219.58 -0.09 4,54 10.24 10.39 9.69
Micro Value 604 3.19( 300.31 0.31 4.66 11.57 12.44 10.31
Micro Growth 383 1.62 76.92 -0.88 4.32 7.70 6.03 8.49
Prime 999 97.93 | 1540.08 1.09 7.04 14.74 16.73 16.54
Prime Value 739 49.20 | 2000.97 2.63 9.32 18.34 18.27 19.89
Prime Growth 563| 48.73| 1109.97 -0.42 4.83 11.32 15.20 13.35

*
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Russell/Nomura

Russell/Nomura
Bloomberg RNJI
SQ21,5Q22,5Q23,5Q24
QUICK NRIJ500 503,510 517
REUTERS FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRIO4
INTERNET http://gr.nomura.co.jp/jp/frenri/index.html

mRN
Bloomberg RNPJ <INDEX>
RT14 RNPF/2
QUICK 140
REUTERS JRN
mRN
Bloomberg RNSCC <INDEX>
RT14 RNSCC/NOMURA
QUICK 130

REUTERS JRNSC

e-AURORA IDS

045-277-9260 e-mail ids-sales@nri.co.jp

Russell/Nomura

Russell/Nomura
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Appendix A-1

NSI NIP

1%
12
http://www.nomuraholdings.com/jp/report/

Www.nomuranow.com/research 1Q MarkitHub

http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
(1-877-865-5752)

grpsupport@nomura.com

FINRA / NYSE
NSI
FINRA 2711 NYSE 472
NGFP NDPI plc
Nliplc NGFP NDPI Nlplc
plc
Industry Specialist
48% Buy Buy
43% 44% Hold ( Neutral) Hold 53%
8% Sell ( Reduce) Sell 25%
(2015 03 31 )
2013 10 21
ROE
( - ) /
1 Buy = 12
2 Neutral = 12
3 Reduce = 12
(Suspended)
Not rated
http://go.nomuranow.com/research/globalresearchportal
MSCI ( ) Russell/Nomura Large Cap

(Bullish) = 12

(Neutral) = 12

(Bearish) = 12
Not rated N/A

15
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S&P500 STOXX®600 MSCI (
)
2013 10 20
( - )i
12
1 Buy = 12 15%
2 Neutral = 12 5% 15%
3 Reduce = 12 5%
(Suspended)
NR
(Bullish) =
(Neutral) =
(Bearish) =
1 NSC plc ( Niplc )
( NSI) ( NIHK ) (
) ( NFIK ) ( ( KOFIA ) KOFIA http://dis.kofia.or.kr )
( NSL ) ( 197201440E )
( NAL ) (ABN 48 003 032 513) ( 246412 ( ASIC )
P.T. ( PTNI ) Sdn. Bhd. ( NSM ) NIHK
( NITB ) ( ) ( NFASL ) ( : Ceejay
House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India :+91 22 4037 4037 1 +91 22 4037 4111;
CIN U74140MH2007PTC169116 SEBI BSE INB011299030 NSE INB231299034 [INF231299034 [INE 231299034, MCX:
INE261299034) Niplc ( Nlplc, Madrid ) CNS
( CNS)
NSL
NSFSPL
(M (i)
(iii)
( )
MSCI MSCI Inc.( MSCI ) MSCI
MSCI
MSCI

16
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MSCI
MSCI MSCI MSCI
Russell/Nomura Russell Investments
Russell Investments
/
1933 1933
Niplc Niplc
Niplc
NIHK ASIC NAL
NSM NSL
NSL 289
NSL 1933 S
NSI NSI 1934 15a-6
Nliplc
UAE
UAE
UAE
UAE
(M)
(i)
1.404 20
2,808
REIT ETF ETN 1.404 20 2,808
REIT ETF
1.026
75 7,668
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2015 6

30 30
10 2
17
5.4
CDS
10,800

1.08

142

1.404

20 2,808

33

4,320 4,320
1
><(.79685 5 3 2 ><(.79685
5.4
2.0
CDS
CDS

CDS
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