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1. Russell/Nomura

2015 11
(%)*
(%) 12

Total Market 1490| 100.00] 557.36 141 3.63 -4.71| 1428 14.49
Value 1093| 49.54| 1216.08 0.27 2.76 -6.38/ 15.70| 15.58
Growth 802 50.46| 228.76 2.54 4.50 -3.03| 1291| 1344
Large 351 86.00f 531.29 1.06 3.31 -5.68 13.39| 13.96
Large Value 225|  40.78| 1125.43 -0.28 2.01 -7.64) 1499 1535
Large Growth 234 4522 23751 2.29 451 -3.85| 11.98| 12.73
Top 60 4843 422.89 0.57 2.77 -7.93 993 1162
Top Value 37 2260 983.27 -0.73 0.98 -9.59| 1285/ 1453
Top Growth 40| 25.83| 198.51 173 4.38 -6.44 7.49 9.19
Mid 2901 3757 760.64 1.70 4.02 -2.61| 1821 1713
Mid Value 188 18.19| 1231.23 0.29 3.32 -5.09| 17.76| 16.39
Mid Growth 194 19.39] 35259 3.05 4.69 -0.15| 1864| 1784
Mid-Small 1430 5157 752.92 221 4.46 -147| 1871 1734
Mid-Small Value 1056| 26.94| 1322.63 113 431 -349| 1821 16.48
Mid-Small Growth 762 2463 31171 341 4.63 085/ 19.27| 1830
Small 1139 14.00] 725.15 3.61 5.66 172| 20.08/ 17.89
Small Value 868 8.75| 1394.98 2.93 6.42 0.01| 19.14| 16.66
Small Growth 568 5.24 249091 4,78 4.42 474 21.68| 20.02
Small Core 348 8.87| 23812 3.35 5.93 166, 21.62] 19.40
Small Core Value 268 5.37| 344.05 241 6.69 -0.89| 1956/ 17.35
Small Core Growth 188 3.50 92.87 4.82 4.78 5.85| 2493 2271
Micro 791 5.13| 271.08 4.08 5.21 183, 1751 1538
Micro Value 600 3.38] 369.37 3.76 6.00 145/ 1849 1560
Micro Growth 380 174 95.66 4.70 3.70 259 15.66| 14.96
Prime 997( 97.80| 1563.50 1.35 3.60 -4.86| 14.27| 1454
Prime Value 737 48.19| 1994.79 0.18 2.68 -6.57| 15.73| 15.70
Prime Growth 562| 49.60| 1147.32 251 4,52 -3.13| 12.88| 13.42

*

-NSC
idx_mgr@frc.nomura.co.jp
+81 3 6703 3986

-NSC
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+81 3 6703 3986
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2015 11

Price Return

(%)*

(%) 6 12
Total Market 1490| 100.00 | 354.42 1.39 2.83 -5.57 12.12 12.46
Value 1093 49.54 | 737.83 0.26 1.78 -7.35 13.16 13.13
Growth 802| 50.46| 152.46 2.52 3.87 -3.76 11.12 11.80
Large 351| 86.00| 336.98 1.04 2.48 -6.56 11.22 11.91
Large Value 225| 40.78| 681.14 -0.29 0.98 -8.65 12.40 12.84
Large Growth 234| 4522 157.35 2.27 3.87 -4.60 10.18 11.08
Top 60| 48.43| 261.95 0.54 1.81 -8.92 7.58 9.38
Top Value 37| 22.60| 584.78 -0.74 -0.21| -10.72 9.99 11.72
Top Growth 40| 25.83| 127.19 1.69 3.65 -7.28 5.56 7.43
Mid 291 37.57| 496.96 1.69 3.35 -3.33 16.30 15.34
Mid Value 188| 18.19| 763.65 0.28 2.50 -5.94 15.54 14.27
Mid Growth 194 19.39| 244.44 3.04 4.16 -0.75 17.02 16.36
Mid-Small 1430 51.57| 489.18 2.20 3.80 -2.19 16.76 15.51
Mid-Small Value 1056| 26.94| 816.95 1.12 3.52 -4.31 15.96 14.35
Mid-Small Growth 762| 24.63| 216.17 3.40 4,12 0.25 17.65 16.81
Small 1139( 14.00 | 463.99 3.59 5.03 1.02 18.02 15.96
Small Value 868 8.75| 854.07 291 5.69 -0.76 16.85 14.50
Small Growth 568 5.24| 173.36 4,75 3.96 4,14 20.04 18.49
Small Core 348 8.87 | 187.62 3.33 5.29 0.96 19.57 17.48
Small Core Value 268 5.37| 266.05 2.40 5.96 -1.63 17.31 15.22
Small Core Growth 188 3.50 76.22 4.79 4,28 5.23 23.23 21.13
Micro 791 5.13| 210.11 4.05 4.59 1.12 15.43 13.43
Micro Value 600 3.38| 279.76 3.74 5.26 0.66 16.12 13.38
Micro Growth 380 1.74 79.41 4,68 3.31 2.03 14.12 13.55
Prime 997| 97.80| 1190.63 1.33 2.79 -5.71 12.11 12.50
Prime Value 737| 48.19| 1478.45 0.17 1.69 -7.55 13.19 13.24
Prime Growth 562| 49.60| 896.61 2.49 3.88 -3.86 11.08 11.78
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2015 11

Total Return

(%)*

(%) 12
Total Market 1490| 100.00 | 557.36 1.41 3.63 -4.71 14.28 14.49
Value 1093 49.54 | 1216.08 0.27 2.76 -6.38 15.70 15.58
Growth 802| 50.46| 228.76 2.54 4.50 -3.03 12.91 13.44
Large 351| 86.00| 531.29 1.06 3.31 -5.68 13.39 13.96
Large Value 225 40.78 | 1125.43 -0.28 2.01 -7.64 14.99 15.35
Large Growth 234| 4522 237.51 2.29 4.51 -3.85 11.98 12.73
Top 60| 48.43| 422.89 0.57 2.77 -7.93 9.93 11.62
Top Value 37| 22.60| 983.27 -0.73 0.98 -9.59 12.85 14.53
Top Growth 40| 25.83| 198.51 1.73 4,38 -6.44 7.49 9.19
Mid 291 37.57| 760.64 1.70 4.02 -2.61 18.21 17.13
Mid Value 188| 18.19| 1231.23 0.29 3.32 -5.09 17.76 16.39
Mid Growth 194 19.39| 352.59 3.05 4.69 -0.15 18.64 17.84
Mid-Small 1430 51.57| 752.92 2.21 4.46 -1.47 18.71 17.34
Mid-Small Value 1056 26.94 | 1322.63 1.13 4.31 -3.49 18.21 16.48
Mid-Small Growth 762| 24.63| 311.71 3.41 4,63 0.85 19.27 18.30
Small 1139 14.00| 725.15 3.61 5.66 1.72 20.08 17.89
Small Value 868 8.75 | 1394.98 2.93 6.42 0.01 19.14 16.66
Small Growth 568 5.24 | 249.91 4,78 4.42 4,74 21.68 20.02
Small Core 348 8.87 | 238.12 3.35 5.93 1.66 21.62 19.40
Small Core Value 268 5.37| 344.05 2.41 6.69 -0.89 19.56 17.35
Small Core Growth 188 3.50 92.87 4.82 4,78 5.85 24.93 22.71
Micro 791 5.13| 271.08 4.08 5.21 1.83 17.51 15.38
Micro Value 600 3.38| 369.37 3.76 6.00 1.45 18.49 15.60
Micro Growth 380 1.74 95.66 4,70 3.70 2.59 15.66 14.96
Prime 997| 97.80 | 1563.50 1.35 3.60 -4.86 14.27 14.54
Prime Value 737] 48.19| 1994.79 0.18 2.68 -6.57 15.73 15.70
Prime Growth 562| 49.60| 1147.32 2.51 4,52 -3.13 12.88 13.42
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2015 11
33 Industry Weight
Total Market Value Growth Small Prime

1490, 100.00 1093/ 100.00 802| 100.00 1139| 100.00 997, 100.00
5 0.08 5 0.12 3 0.03 5 0.54 5 0.08
6 0.34 6 0.69 1 0.00 5 0.33 4 0.34
76 2.76 62 3.14 41 2.38 64 5.72 53 2.72
61 4.30 47 1.83 35 6.72 46 5.02 45 4.32
23 0.74 22 1.07 8 0.40 21 1.76 16 0.72
10 0.24 10 0.48 0.00 8 0.70 7 0.23
115 6.30 98 5.79 54 6.80 85 7.80 75 6.27
45 5.44 23 2.56 40 8.27 28 2.74 34 5.51
10 0.49 9 0.80 3 0.19 6 0.26 5 0.48
11 0.92 11 0.64 5 1.19 7 0.47 9 0.93
24 0.98 19 0.77 9 1.18 18 1.24 16 0.97
25 1.07 24 2.03 3 0.13 21 1.81 18 1.07
18 0.91 17 1.66 7 0.18 12 1.20 17 0.93
24 0.65 22 0.91 11 0.40 20 1.66 16 0.64
106 4.79 81 3.09 66 6.46 84 6.77 71 4.75
141 1271 97 7.75 87| 17.58 101 7.43 92 12.78
60 10.65 52| 1176 25 9.55 42 4,16 48| 10.82
26 1.66 13 0.60 21 2.70 19 1.84 17 1.66
40 1.55 31 1.64 22 1.46 33 2.32 23 1.52
18 2.08 18 3.71 6 0.48 5 0.31 16 2.12
36 4.20 30 2.76 23 5.61 19 1.85 27 4.25
6 0.26 6 0.52 0 0.00 3 0.12 4 0.25

2 0.64 2 0.60 2 0.68 0 0.00 2 0.65
12 0.19 11 0.34 3 0.04 10 0.58 6 0.17
93 7.45 49 5.74 69 9.13 77 7.13 57 7.47
100 3.95 87 7.23 25 0.73 88 6.53 52 3.82
129 4.94 66 3.46 94 6.39 109 10.53 82 4.80
85 8.73 83| 17.24 3 0.38 61 6.91 73 8.88
20 1.32 15 2.30 11 0.36 17 1.69 13 1.31
7 2.50 6 4.87 2 0.16 1 0.07 6 2.54
19 1.39 16 1.98 7 0.82 14 2.32 17 1.42
40 2.58 24 0.88 28 4.26 28 1.62 21 2.54
97 3.20 31 1.05 88 5.31 82 6.59 50 3.02
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2015 11
33Industry Return
Total Market Value Growth Small Prime
1.39 1.41 0.26 0.27 2.52 2.54 3.59 3.61 1.33 1.35
1.99 2.08 2.25 2.36 0.92 0.92 1.99 2.08 1.99 2.08
5.04 5.04 5.02 5.02 1229 12.29 0.44 0.44 4,91 4.91
1.88 1.92 2.86 2.89 0.65 0.69 -0.66 -0.66 1.96 1.99
3.47 3.48 2.92 2.93 3.62 3.63 4,78 4.79 3.48 3.49
2.91 2.94 2.36 2.39 4.39 4.39 -0.30 -0.23 3.21 3.23
-9.57 -9.57 -9.57 -9.57 - - -2.20 -2.20| -10.07| -10.07
3.08 3.10 3.86 3.88 2.44 2.45 4.38 4.40 3.00 3.01
4,58 4.58 4.44 4.44 4.62 4.62 6.98 6.99 4,55 4.55
2.07 2.07 3.85 3.85 -4.68 -4.68 0.70 0.70 2.01 2.01
-2.35 -2.35 -3.08 -3.08 -1.96 -1.96 3.59 3.59 -2.39  -2.39
4.83 4.84 4,76 4.78 4.88 4.89 1.50 1.53 5.13 5.14
1.69 1.69 0.95 0.95| 14.46| 14.46 5.46 5.44 1.58 1.58
0.88 0.88 2.28 2.28| -10.38| -10.38 3.27 3.27 0.87 0.87
7.48 7.50 6.45 6.49 9.83 9.83 5.34 5.42 7.68 7.70
5.15 5.18 4.68 4.69 5.38 5.41 5.21 5.29 5.23 5.26
3.05 3.05 0.61 0.62 4.14 4,14 4,99 5.01 3.04 3.04
2.21 2.33 1.74 1.80 2.80 2.98 3.00 3.01 2.22 2.33
6.18 6.21 2.49 251 7.02 7.04 6.75 6.76 6.20 6.22
-2.58 -2.58 -1.04 -1.04 -4.22 -4.21 2.90 2.90 -2.91| -291
-8.38 -8.39 -9.06 -9.06 -2.92 -2.93 -0.47 -0.47 -8.40 -841
-1.36 -1.36 -3.54 -3.54 -0.27 -0.27 -3.54 -3.54 -1.41)  -141
-2.02 -2.02 -2.02 -2.02 - - -5.76 -5.76 -1.96] -1.96
-6.53 -6.53 -5.04 -5.04 -7.78 -7.78 - - -6.53| -6.53
2.01 2.01 1.44 1.44 6.60 6.60 2.99 2.99 1.60 1.60
0.80 0.81 1.95 1.95 0.11 0.11 3.33 3.34 0.75 0.75
-0.58 -0.61 -0.87 -0.90 2.33 2.33 4,03 4.04 -0.83] -0.86
5.92 5.93 5.21 5.22 6.29 6.32 7.60 7.63 5.93 5.95
-1.80 -1.80 -1.86 -1.85 0.65 0.65 -0.16 -0.14 -1.82| -1.82
-3.10 -3.10 -3.39 -3.39 -1.29 -1.28 1.96 1.97 -3.12| -3.12
-0.72 -0.72 -0.84 -0.84 2.92 2.92 -3.49 -3.49 -0.71, -0.71
-1.83 -1.82 -1.07 -1.07 -3.57 -3.57 -2.58 -2.58 -1.86/ -1.86
-2.73 -2.72 -0.15 -0.12 -3.23 -3.23 3.39 3.44 -2.96) -2.96
1.11 1.12 1.36 1.36 1.06 1.07 5.80 5.81 0.57 0.58




Nomura | Russell/Nomura 2015 12

Total Return

(%) Value-Growth
4.42

Value 5.0

4.0
3.0
2.0
1.0
0.0
-1.0
-2.0
-3.0

a0 | -3.23

5.0

Growth
14/12 15/1 15/2 15/3 15/4 15/5 15/6 15/7 15/8 15/9 15/10 15/11

(%)

Small-Large
Small 5.0

40 r
3.07 3.05

40 |

-3.82

Large -5.0
14/12 15/1 15/2 15/3 15/4 15/5 15/6 15/7 15/8 15/9 15/10 15/11

* Value-Growth ~ Value Growth Small-Large  Small Large
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Total Return
0,
(%) Value-Growth
Value 15
10 |
0.67
05
0.14 0.14 0.11
0.01 0.01
Growth
N < Te) © (2] o - N ™ © N~ [ee] (o] o <t Te] [{e] N~ o
A d 4d 4 4 939 3 3 339 o3goaa g 3a a3 a s
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0,
(%) Small-Large
Small
-0.75
Large -1.0
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— — — — — — — — — — — — — —
* Value-Growth ~ Value Growth Small-Large  Small Large
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2015 11
PER PBR ROE
() () (%) (%) (%)

Total Market 16.01 1.31 1.85 8.43 9.68
Value 13.44 0.93 2.13 7.14 9.83
Growth 19.68 2.15 1.58 11.39 9.47
Large 15.79 1.34 1.90 8.74 10.28
Large Value 13.02 0.94 2.21 7.45 11.04
Large Growth 19.51 2.14 1.62 11.41 9.25
Top 14.65 1.30 2.13 9.15 4.91
Top Value 12.05 0.91 2.51 7.80 2.71
Top Growth 18.02 2.04 1.79 11.78 8.00
Mid 17.54 1.39 1.60 8.19 19.56
Mid Value 14.45 0.98 1.84 6.98 25.91
Mid Growth 21.93 2.29 1.38 10.86 11.32
Mid-Small 17.52 1.32 1.60 7.75 15.46
Mid-Small Value 14.86 0.95 1.82 6.56 18.09
Mid-Small Growth 21.79 2.29 1.36 10.93 11.36
Small 17.47 1.16 1.59 6.78 5.89
Small Value 15.77 0.89 1.77 5.78 3.62
Small Growth 21.29 2.28 1.29 11.16 11.52
Small Core 18.11 1.22 1.56 6.92 7.46
Small Core Value 16.44 0.94 1.72 5.83 5.02
Small Core Growth 21.47 2.28 1.31 11.08 12.90
Micro 16.45 1.06 1.63 6.57 3.46
Micro Value 14.82 0.83 1.83 5.70 1.61
Micro Growth 20.93 2.27 1.23 11.33 8.92
Prime 16.01 1.32 1.86 8.48 9.78
Prime Value 13.43 0.94 2.14 7.18 10.00
Prime Growth 19.68 2.15 1.59 11.37 9.47

*
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Total Market

(1,490 )
0% Top Cap
A (60 )
Mid Cap
50% (291 )
85%
Small Cap
Core
(348 )
95% Value Growth Micro Cap
100% (91——)
e PBR =

Large Cap
(351 )

Mid-Small Cap
(1,430 )

Small Cap
(2,139

(

Prime
(997

)

)

2015 11

)

33

Value Growth

Russell/Nomura

Total Market

Value Growth Prime

PBR

10
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2015 11

Price Return

(%)*

(%) 6 12
Total Market 1490( 100.00 | 692.21 -0.34 1.46 -4.86 7.92 9.68
Value 1093 49.54 | 1441.06 -1.44 0.42 -6.65 8.91 10.34
Growth 802| 50.46| 297.77 0.77 2.49 -3.04 6.95 9.05
Large 351] 86.00| 658.15 -0.68 1.11 -5.86 7.05 9.15
Large Value 225| 40.78 | 1330.33 -1.98 -0.37 -7.96 8.18 10.06
Large Growth 234 4522 307.31 0.53 2.48 -3.88 6.04 8.34
Top 60| 48.43| 511.61 -1.17 0.45 -8.24 3.54 6.68
Top Value 37 22.60( 1142.14 -2.43 -1.54 | -10.05 5.87 8.96
Top Growth 40| 25.83| 248.41 -0.04 2.26 -6.59 1.60 4.78
Mid 291 37.57| 970.61 -0.05 1.97 -2.61 11.93 12.49
Mid Value 188 18.19 | 1491.49 -1.42 1.14 -5.23 11.20 11.45
Mid Growth 194 19.39 | 477.42 1.28 2.77 -0.01 12.63 13.49
Mid-Small 1430 51.57 | 955.42 0.46 2.42 -1.46 12.38 12.66
Mid-Small VValue 1056 26.94 | 1595.58 -0.60 2.14 -3.60 11.61 11.52
Mid-Small Growth 762| 24.63| 422.20 1.64 2.73 1.00 13.23 13.93
Small 1139 14.00| 906.22 1.83 3.63 1.77 13.59 13.10
Small Value 868 8.75 | 1668.08 1.16 4.28 -0.01 12.46 11.67
Small Growth 568 5.24 | 338.60 2.97 2.57 4,92 15.53 15.57
Small Core 348 8.87 | 155.92 1.57 3.89 1.71 15.08 14.58
Small Core Value 268 5.37| 221.09 0.66 4.55 -0.90 12.91 12.38
Small Core Growth 188 3.50 63.34 3.01 2.89 6.01 18.60 18.15
Micro 791 5.13| 174.61 2.28 3.19 1.87 11.10 10.63
Micro Value 600 3.38| 232.49 1.97 3.86 1.41 11.76 10.58
Micro Growth 380 1.74 65.99 2.90 1.93 2.79 9.84 10.75
Prime 997| 97.80| 1124.18 -0.39 1.42 -5.01 7.90 9.72
Prime Value 737 48.19| 1395.94 -1.54 0.33 -6.85 8.94 10.45
Prime Growth 562| 49.60| 846.57 0.74 2.50 -3.14 6.91 9.02

11
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2015 11

Total Return

(%)*

(%) 6 12
Total Market 1490 100.00 | 1088.58 -0.32 2.25 -4.00 9.99 11.67
Value 1093 49.54 | 2375.13 -1.43 1.39 -5.68 11.36 12.73
Growth 802| 50.46| 446.79 0.80 3.11 -2.30 8.68 10.64
Large 351 86.00 | 1037.66 -0.66 1.93 -4.98 9.13 11.15
Large Value 225| 40.78 | 2198.08 -1.97 0.65 -6.95 10.67 12.51
Large Growth 234| 4522 463.88 0.55 3.12 -3.13 7.78 9.95
Top 60| 48.43| 825.95 -1.15 1.40 -7.24 5.80 8.87
Top Value 37| 22.60 | 1920.43 -2.42 -0.36 -8.91 8.62 11.71
Top Growth 40| 25.83| 387.71 0.00 2.99 -5.74 3.46 6.50
Mid 291| 37.57 | 1485.60 -0.03 2.63 -1.88 13.77 14.24
Mid Value 188 18.19 | 2404.72 -1.42 1.94 -4.38 13.34 13.52
Mid Growth 194 19.39| 688.65 1.30 3.29 0.59 14.18 14.94
Mid-Small 1430 51.57 | 1470.54 0.47 3.07 -0.73 14.26 14.44
Mid-Small Value 1056 26.94 | 2583.23 -0.59 2.91 -2.77 13.77 13.61
Mid-Small Growth 762| 24.63| 608.80 1.65 3.24 1.60 14.79 15.38
Small 1139 14.00 | 1416.30 1.85 4.25 2.48 15.57 14.98
Small Value 868 8.75 | 2724.54 1.18 5.00 0.76 14.67 13.78
Small Growth 568 5.24 | 488.09 3.00 3.02 5.52 17.11 17.06
Small Core 348 8.87 | 197.88 1.59 4,51 2.42 17.06 16.46
Small Core Value 268 5.37| 285.91 0.67 5.26 -0.14 15.08 14.45
Small Core Growth 188 3.50 77.18 3.04 3.38 6.64 20.25 19.69
Micro 791 5.13 | 225.28 2.31 3.80 2.59 13.10 12.53
Micro Value 600 3.38| 306.96 1.99 4,59 2.21 14.04 12.75
Micro Growth 380 1.74 79.50 2.92 2.32 3.35 11.32 12.13
Prime 997| 97.80 | 1476.25 -0.38 2.22 -4.14 9.98 11.71
Prime Value 737| 48.19 | 1883.46 -1.53 1.31 -5.87 11.39 12.85
Prime Growth 562| 49.60 | 1083.29 0.77 3.12 -2.40 8.64 10.62
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Russell/Nomura

Russell/Nomura
Bloomberg RNJI
SQ21,5Q22,5Q23,5Q24
QUICK NRIJ500 503,510 517
REUTERS FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRIO4
INTERNET http://gr.nomura.co.jp/jp/frenri/index.html

mRN
Bloomberg RNPJ <INDEX>
RT14 RNPF/2
QUICK 140
REUTERS JRN
mRN

QUICK 130
REUTERS JRNSC

e-AURORA IDS

045-277-9260 e-mail ids-sales@nri.co.jp

Russell/Nomura

Russell/Nomura
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1
2
3
NSI NIP
1%
12
http://www.nomuraholdings.com/jp/report/
Www.nomuranow.com/research 1Q MarkitHub

http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
(1-877-865-5752)

grpsupport@nomura.com

FINRA / NYSE
NSI
FINRA 2711 NYSE 472
NGFP NDPI plc
Nliplc NGFP NDPI Nlplc
plc
Industry Specialist
50% Buy Buy
40% 41% Hold ( Neutral) Hold 53%
9% Sell ( Reduce) Sell 19%
(2015 09 30 )
2013 10 21
ROE
( - ) /
1 Buy = 12
2 Neutral = 12
3 Reduce = 12
(Suspended)
Not rated

http://go.nomuranow.com/research/globalresearchportal

MSCI ( ) Russell/Nomura Large Cap
(Bullish) = 12
(Neutral) = 12
(Bearish) = 12
Not rated N/A

15
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S&P500 STOXX®600 MSCI (
)
2013 10 20
( - )
12
1 Buy = 12 15%
2 Neutral = 12 5% 15%
3 Reduce = 12 5%
(Suspended)
NR
(Bullish) =
(Neutral) =
(Bearish) =
1 NSC plc ( Niplc )
( NSI) ( NIHK ) (
) ( NFIK ) ( ( KOFIA ) KOFIA http://dis.kofia.or.kr )
( NSL ) ( 197201440E )
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