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1. Russell/Nomura

2017 2

(%)*
(%) 1 3 6 12
Total Market 1498| 100.00( 555.68 0.92 477 16.61| 20.90 1.18
Value 1103| 51.99(1230.56 1.16 6.05| 21.51| 28.35 1.24
Growth 801| 48.01| 224.47 0.66 3.42| 12.12| 14.40 1.10
Large 350( 85.01| 524.11 0.62 4.34| 15.73| 20.09 0.87
Large Value 220| 42.10(1121.00 0.74 5.53| 2057 27.60 0.76
Large Growth 242 4291 231.93 0.51 3.20| 11.72| 14.16 0.97
Top 70( 51.03| 417.04 0.14 3.47| 1441 21.19 0.69
Top Value 43| 24.92| 980.44 0.01 3.98| 1891 29.08| -0.13
Top Growth 48| 26.11| 193.87 0.25 299| 10.80| 15.14 1.49
Mid 280 33.98| 751.52 1.36 5.68| 17.57| 18.84 1.13
Mid Value 177| 17.18(1228.07 181 7.87| 23.03| 26.08 2.09
Mid Growth 194| 16.80| 343.96 0.90 3.54| 1281 12.83 0.17
Mid-Small 1428 48.97| 759.14 1.75 6.15( 18.82| 20.76 1.69
Mid-Small Value 1060 27.07|1357.57 224 8.03| 23.96| 27.96 254
Mid-Small Growth 753| 21.90( 307.24 1.15 3.93| 1345 13.62 0.65
Small 1148 14.99| 770.38 2.65 7.25| 2198 25.77 297
Small Value 883 9.89( 1512.94 2.99 8.30| 25.73| 31.65 3.33
Small Growth 559 5.09( 255.89 1.98 5.27( 15.71| 16.47 2.26
Small Core 399| 10.11| 251.74 2.23 6.59( 20.97| 2481 2.37
Small Core Value 301 6.55| 371.79 2.74 8.01| 24.79| 31.06 2.96
Small Core Growth 214 3.55 94.59 1.30 4.06| 1491 1554 1.30
Micro 749 4.88| 290.98 3.52 8.64| 24.03 27.74 4.23
Micro Value 582 3.34( 403.30 3.50 8.86| 27.43| 32.74 4.08
Micro Growth 345 154 99.30 3.58 8.15| 17.67| 18.75 4.56
Prime 998| 97.57(1555.80 0.86 466, 16.46, 20.76 1.08
Prime Value 732| 50.47(2014.90 1.10 5.95| 21.38| 28.29 1.15
Prime Growth 563| 47.10(1123.66 0.60 3.31| 12.01| 14.26 1.01
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2: Russell/Nomura

2017 2
Price Return
(%0)*
(%) 1 3 6 12

Total Market 1498 100.00 | 345.11 0.87 4.56 15.40 18.28 1.11
Value 1103 51.99 | 726.19 1.11 5.89 19.95 24.97 1.17
Growth 801 48.01| 146.61 0.60 3.17 11.18 12.36 1.04
Large 350 85.01 | 324.65 0.59 4.17 14.52 17.48 0.83
Large Value 220 42.10 | 659.50 0.72 5.42 18.96 24.15 0.73
Large Growth 242 42.91 150.57 0.47 2.97 10.77 12.13 0.92
Top 70 51.03 | 251.61 0.12 3.28 13.06 18.25 0.67
Top Value 43 24.92 | 565.03 0.01 3.87 17.11 25.19 -0.14
Top Growth 48 26.11 121.44 0.22 2.73 9.76 12.86 1.46
Mid 280 33.98| 481.15 1.32 5.52 16.54 16.63 1.07
Mid Value 177 17.18 | 743.36 1.78 7.75 21.68 23.17 2.03
Mid Growth 194 16.80 | 234.38 0.85 3.34 12.00 11.10 0.11
Mid-Small 1428 48.97 | 482.93 1.66 5.93 17.74 18.42 1.57
Mid-Small Value 1060 27.07 | 818.07 2.15 7.81 22.59 24.99 2.40
Mid-Small Growth 753 21.90 | 209.32 1.06 3.70 12.61 11.82 0.56
Small 1148 14.99 | 481.71 2.45 6.89 20.76 23.12 2.72
Small Value 883 9.89 ( 903.18 2.80 7.93 24.33 28.57 3.06
Small Growth 559 5.09| 174.06 1.78 4,92 14.76 14.44 2.06
Small Core 399 10.11 | 193.86 1.98 6.23 19.76 22.18 2.12
Small Core Value 301 6.55| 280.48 2.48 7.67 23.41 28.05 2.70
Small Core Growth 214 3.55 76.05 1.06 3.69 13.92 13.40 1.06
Micro 749 4.88 | 220.35 3.45 8.27 22.79 25.04 3.98
Micro Value 582 3.34| 297.54 3.44 8.45 25.98 29.51 3.78
Micro Growth 345 1.54 80.98 3.46 7.88 16.83 16.92 4.44
Prime 998 97.57 | 1157.09 0.80 4.45 15.25 18.13 1.01
Prime Value 732 50.47 | 1452.36 1.05 5.78 19.81 24.90 1.07
Prime Growth 563| 47.10| 860.56 0.54 3.06 11.06 12.22 0.95
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3: Russell/Nomura

2017 2
Total Return
()
(%) 1 3 6 12

Total Market 1498 100.00 | 555.68 0.92 4.77 16.61 20.90 1.18
Value 1103 51.99 | 1230.56 1.16 6.05 21.51 28.35 1.24
Growth 801 48.01| 224.47 0.66 3.42 12.12 14.40 1.10
Large 350 85.01 | 524.11 0.62 4.34 15.73 20.09 0.87
Large Value 220 42.10 | 1121.00 0.74 5.53 20.57 27.60 0.76
Large Growth 242 4291 | 231.93 0.51 3.20 11.72 14.16 0.97
Top 70 51.03 | 417.04 0.14 3.47 14.41 21.19 0.69
Top Value 43 24,92 | 980.44 0.01 3.98 18.91 29.08 -0.13
Top Growth 48 26.11 193.87 0.25 2.99 10.80 15.14 1.49
Mid 280 33.98| 751.52 1.36 5.68 17.57 18.84 1.13
Mid Value 177 17.18 | 1228.07 1.81 7.87 23.03 26.08 2.09
Mid Growth 194 16.80 | 343.96 0.90 3.54 12.81 12.83 0.17
Mid-Small 1428 48.97 | 759.14 1.75 6.15 18.82 20.76 1.69
Mid-Small Value 1060 27.07 | 1357.57 2.24 8.03 23.96 27.96 2.54
Mid-Small Growth 753 21.90| 307.24 1.15 3.93 13.45 13.62 0.65
Small 1148 14.99 | 770.38 2.65 7.25 21.98 25.77 2.97
Small Value 883 9.89 | 1512.94 2.99 8.30 25.73 31.65 3.33
Small Growth 559 5.09 ( 255.89 1.98 5.27 15.71 16.47 2.26
Small Core 399 10.11 | 251.74 2.23 6.59 20.97 24.81 2.37
Small Core Value 301 6.55| 371.79 2.74 8.01 24.79 31.06 2.96
Small Core Growth 214 3.55 94.59 1.30 4.06 14.91 15.54 1.30
Micro 749 4.88 | 290.98 3.52 8.64 24.03 27.74 4.23
Micro Value 582 3.34 | 403.30 3.50 8.86 27.43 32.74 4.08
Micro Growth 345 1.54 99.30 3.58 8.15 17.67 18.75 4.56
Prime 998 97.57 | 1555.80 0.86 4.66 16.46 20.76 1.08
Prime Value 732 50.47 | 2014.90 1.10 5.95 21.38 28.29 1.15
Prime Growth 563| 47.10| 1123.66 0.60 3.31 12.01 14.26 1.01
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4: Russell/Nomura

2017 2
33 Industry Weight

Total Market Value Growth Small Prime

1498| 100.00] 1103| 100.00 801/ 100.00] 1148| 100.00 998, 100.00

6 0.11 6 0.09 5 0.13 6 0.75 5 0.11
6 0.32 6 0.62 0 0.00 5 0.29 2 0.31
77 281 72 3.02 36 2.58 67 6.18 52 2.76
63| 4.25 38 0.99 48 7.79 43| 4.28 44| 425
21 0.70 20 0.69 7 0.71 19 1.66 15 0.68
10 0.25 10 0.47 1 0.00 9 1.00 7 0.24
114 6.88 91 6.35 52 7.45 84 7.72 75 6.84
46 5.10 23 1.26 39 9.27 27 2.22 34| 517

9 057 9 0.87 2| 023 5 0.26 5/ 0.56
10, 0.94 9 0.91 3| 0.97 7 0.69 9 0.96
23 1.02 22 1.30 10, 0.72 17 1.35 13 0.99
22 1.20 22 2.28 3| 0.04 18 1.88 15 1.19
18 1.00 18 1.88 5/ 0.05 14 1.99 15 1.01
23| 0.68 23 0.86 7/ 048 18 1.40 17, 0.66

103 5.20 90 4.18 55 6.31 83 7.84 67 5.13
127| 13.24 97 7.62 73| 19.31 89 7.58 94| 13.39
54 9.14 50 13.90 18 3.99 39 4.22 44 9.32
26 1.67 13 0.53 19 291 18 1.68 18 1.68
40 1.70 28 0.92 21 2.55 33 2.21 20 1.66

19 1.77 18 3.25 4 017 8 0.93 17 181
38 3.92 31 3.64 26 4.23 20 1.85 29 3.98
5 0.25 5 0.47 1 0.00 2 0.09 4 025
2 0.60 2 0.95 2 0.22 0 0.00 2 0.61
11 0.18 10 0.32 1 0.02 10 0.80 6 0.16

111 8.19 46| 4.07 92| 12.66 90| 5.76 56| 8.14
95| 431 85| 7.42 26| 0.95 83| 6.29 53| 4.21
138| 4.64 73 2.70 104 6.73 116 9.73 89| 451

84 8.13 83| 15.37 2 0.29 63 7.23 70 8.27
18 1.25 14 2.29 5 0.13 15 1.40 13 1.26

8 2.67 7 5.12 1 0.02 2 0.36 8 2.74
20 1.32 15 1.93 9 0.67 14 1.80 17 1.34

39| 231 28 2.69 22 1.89 30| 249 25 2.30
112| 3.66 39 1.02 102 6.52 94| 6.06 58| 3.49
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5: Russell/Nomura

2017 2

33 Industry Return

Total Market Value Growth Small Prime
0.87 0.92 1.11 1.16 0.60 0.66 2.45 2.65 0.80| 0.86
3.43 3.43 3.27 3.27 3.56 3.56 3.43 3.43 3.58 3.58
1.07 1.07 1.07 1.07 - - 5.00 5.00 0.92 0.92
-0.41| -0.41 0.30 0.30| -1.30, -1.30 0.79 0.79 -0.49| -0.49
2.54 2.58 2.20 2.23 2.59 2.63 3.75 3.80 253 256
1.22 1.36 0.36 0.63 2.13 213 4.02 441 1.06 1.21
4.41 4.41 4.41 4.41 4.06 4.06 2.45 2.45 A77|  AT7
1.68 1.69 2.44 2.45 0.98 0.99 2.42 2.42 1.58 1.59
4.03 4.04 1.91 1.91 4.35 4.36 5.82 5.82 3.88| 3.89
0.92 0.92 0.74 0.74 1.62 1.62 -2.54| -254 1.07 1.07
8.52 8.52 8.79 8.79 8.24 8.24( 11.60/ 11.60 8.55| 8.55
3.05 3.05 4.13 4.13 1.01 1.01 1.21 1.21 3.13 3.13
2.07 2.07 2.18 218 -4.34] -4.34 0.61 0.61 2.01 2.01
5.11 5.11 5.26 5.26| -0.24| -0.24 3.49 3.49 5.21 5.21
0.71 0.71 1.56 156 -0.89, -0.89 4.67 4.67 0.54| 054
0.72 0.73 0.74 0.74 0.71 0.73 4.36 441 0.63 0.64
0.26 0.26 0.09 0.10 0.33 0.33 3.47 3.49 0.23| 0.23
-0.97| -0.75 -0.35| -0.16| -3.24| -2.94 0.70 3.82 -1.00| -0.78
0.48 0.48 0.76 0.76 0.42 0.43 4.10 4.14 0.46| 0.46
0.09 0.10 1.93 196/ -0.61| -0.61 -1.93| -1.87 -0.01 0.00
0.85 0.85 1.03 1.03| -2.76] -2.76 1.44 1.44 0.84| 0.84
-0.72| -0.71 -0.20| -0.20| -1.19| -1.19 1.07 1.07 -0.75| -0.75
5.40 5.40 5.41 5.41 2.71 271 11.39] 11.39 5.43 5.43
1.06 1.06 1.02 1.02 1.21 1.21 - - 1.06 1.06
1.52 1.52 1.08 1.08 9.17 9.17 4.34 4.34 0.83| 0.83
-1.91| -1.89 -3.25| -3.25| -144| -141 2.59 2.60 -2.05| -2.03
3.00 3.01 3.46 3.47| -0.72| -0.71 3.37 3.42 2.88| 2.89
0.71 1.21 1.61 211 0.33 0.83 1.93 2.21 0.59 1.11
0.73 0.75 0.74 0.76 0.16 0.16 2.55 2.55 0.72| 0.73
1.72 1.72 1.82 1.82| -0.08/ -0.08 0.94 0.94 1.72 1.72
2.56 2.56 2.58 258 -4.03] -4.03 3.29 3.29 256 256
0.21 0.21 2.45 245 -6.18/ -6.18 0.15 0.15 0.23 0.23
-0.40, -0.37 -1.26| -1.23 0.95 0.98 0.70 0.86 -0.46| -0.43
2.91 2.95 5.48 5.51 2.49 2.52 1.18 1.32 2.82 2.84
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6:
Total Return
(%) Value-Growth
Value 6.0
4.92
-4.38
Growth -6.0
16/3 16/4 16/5 16/6 16/7 16/8 16/9 16/10 16/11 16/12 17/1 17/2
(%) Small-Large
Small 6.0
4.0 - 3.67
-4.37
Large -6.0

16/3 16/4 16/5 16/6 16/7 16/8 16/9 16/10 16/11 16/12 17/1 17/2

* Value-Growth Value  Growth Small-Large Small Large
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7.
Total Return
(%) Value-Growth
Value 15
1.0
0.58
0.50
0.5 1
0.25 0.28
0.16 0.15
0.0
-05
-0.55
-0.63
Growth -1.0
d Q Q Q t Q Q o ™ < Lo © N~ o -l N [42] < N~ o]
d & § d & & 9@ 9d d d d d o o o o o o
N N N N [aV] N N N N N N N N
(%) Small-Large
Small 15
1.0 A 0.91
-0.5 A -0.46
Large -1.0
- N [$2] © ~ o8] (@] o ™ < Lo © N~ o — N ™ <t N~ [ee]
8§ & & § & & § 9 9d d d d od o o o o o o
N N N N N N N N N N N N N

* Value-Growth Value  Growth Small-Large Small Large
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8: Russell/Nomura

2017 2
PER PBR ROE
() () (%) (%) (%)

Total Market 16.05 1.31 1.99 8.38 5.39
Value 13.59 0.94 2.32 7.09 3.05
Growth 19.97 2.26 1.64 11.78 9.63
Large 15.80 1.35 2.01 8.78 6.10
Large Value 13.06 0.95 2.37 7.50 3.94
Large Growth 19.89 2.25 1.65 11.79 9.72
Top 14.66 1.33 2.23 9.37 10.29
Top Value 11.69 0.93 2.65 8.22 9.59
Top Growth 19.34 2.23 1.84 12.01 11.45
Mid 17.89 1.37 1.67 7.87 -0.22
Mid Value 15.74 0.98 1.96 6.40 -4.40
Mid Growth 20.79 2.28 1.37 11.43 7.03
Mid-Small 17.81 1.28 1.74 7.39 0.27
Mid-Small Value 15.97 0.95 2.01 6.04 -3.33
Mid-Small Growth 20.76 2.29 1.40 11.49 7.47
Small 17.64 1.12 1.91 6.49 1.40
Small Value 16.40 0.88 2.11 5.49 -1.25
Small Growth 20.66 2.32 1.52 11.70 8.86
Small Core 17.37 1.16 1.91 6.85 3.18
Small Core Value 16.38 0.92 2.08 5.72 0.83
Small Core Growth 19.52 2.26 1.60 12.10 8.99
Micro 18.23 1.04 1.91 5.84 -2.24
Micro Value 16.44 0.82 2.18 5.10 -5.07
Micro Growth 23.86 2.46 1.34 10.70 8.49
Prime 16.01 1.31 2.00 8.44 5.39
Prime Value 13.54 0.94 2.33 7.15 3.06
Prime Growth 19.90 2.25 1.65 11.78 9.54
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Total Market

(1,498 )
0% ;
Top Cap Large Cap Prime
A 70 ) | @50 ) (998 )
Mid Cap Mid-Small Cap
50% (280 ) (1,428 )
85%
Small Cap Small Cap
Core (1,148 )
(399 )
95% Value Growth Micro Cap
100% (7490
e PBR =——>
( 2017 2 )
33 Total Market Value Growth Prime
Value Growth PBR
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10: Russell/Nomura

2017 2
Price Return
(%)
(%) 1 3 6 12

Total Market 1498| 100.00 ( 737.18 1.96 4.95 6.11 18.99 5.43
Value 1103 51.99 | 1551.17 2.21 6.28 10.30 25.73 5.49
Growth 801| 48.01| 313.17 1.69 3.55 2.23 13.04 5.36
Large 350| 85.01 | 693.46 1.68 4.55 5.30 18.19 5.14
Large Value 220 42.10 | 1408.72 1.81 5.81 9.39 24.90 5.04
Large Growth 242 4291 | 321.63 1.55 3.35 1.86 12.80 5.24
Top 70 51.03 | 537.44 1.20 3.67 3.97 18.97 4.97
Top Value 43|  24.92 | 1206.94 1.09 4.25 7.69 25.94 4.13
Top Growth 48 26.11| 259.41 1.31 3.11 0.93 13.55 5.79
Mid 280| 33.98 | 1027.77 2.41 5.91 7.17 17.33 5.39
Mid Value 177 17.18 | 1587.86 2.88 8.15 11.89 23.91 6.39
Mid Growth 194 16.80 | 500.65 1.94 3.72 2.99 11.77 4.39
Mid-Small 1428|  48.97 | 1031.56 2.76 6.32 8.26 19.13 5.91
Mid-Small Value 1060 27.07 | 1747.44 3.26 8.21 12.73 25.75 6.78
Mid-Small Growth 753 21.90 | 447.12 2.16 4.08 3.55 12.50 4.85
Small 1148| 14.99 | 1028.95 3.56 7.28 11.04 23.87 7.11
Small Value 883 9.89 | 1929.23 3.92 8.33 14.33 29.34 7.46
Small Growth 559 5.09 | 371.81 2.88 5.31 5.53 15.13 6.42
Small Core 399 10.11 176.19 3.08 6.62 10.12 22.92 6.48
Small Core Value 301 6.55 | 254.92 3.59 8.06 13.48 28.82 7.09
Small Core Growth 214 3.55 69.12 2.16 4.07 4.76 14.09 5.38
Micro 749 4.88 | 200.27 4.57 8.67 12.92 25.79 8.43
Micro Value 582 3.34| 270.42 4.56 8.85 15.84 30.29 8.21
Micro Growth 345 1.54 73.60 4.58 8.27 7.43 17.63 8.90
Prime 998| 97.57 | 1194.85 1.89 4.84 5.98 18.85 5.33
Prime Value 732 50.47 | 1499.76 2.15 6.18 10.17 25.65 5.39
Prime Growth 563 47.10 | 888.64 1.62 3.44 2.13 12.90 5.27
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11: Russell/Nomura

2017 2
Total Return
(%0)*
(%) 1 3 6 12

Total Market 1498| 100.00 | 1186.97 2.01 5.15 7.23 21.63 5.50
Value 1103 51.99 | 2628.55 2.26 6.44 11.74 29.13 5.57
Growth 801 48.01 | 479.47 1.75 3.80 3.10 15.09 5.43
Large 350 85.01 | 1119.52 1.71 4.73 6.42 20.82 5.18
Large Value 220 42.10 | 2394.51 1.83 5.92 10.87 28.37 5.07
Large Growth 242 42,91 | 495.41 1.60 3.58 2.73 14.85 5.28
Top 70 51.03 | 890.81 1.22 3.85 5.21 21.93 4.99
Top Value 43 24.92 | 2094.27 1.10 4.37 9.34 29.86 4.13
Top Growth 48 26.11| 414.11 1.34 3.37 1.88 15.84 5.83
Mid 280 33.98 | 1605.28 2.46 6.07 8.11 19.56 5.45
Mid Value 177 17.18 | 2623.22 2.91 8.27 13.13 26.84 6.45
Mid Growth 194 16.80 | 734.71 2.00 3.92 3.74 13.51 4.45
Mid-Small 1428 48.97 | 1621.56 2.85 6.55 9.26 21.49 6.03
Mid-Small Value 1060 27.07 | 2899.84 3.35 8.42 13.99 28.74 6.92
Mid-Small Growth 753 21.90 | 656.28 2.25 4.32 4.33 14.31 4.95
Small 1148 14.99 | 1645.57 3.76 7.64 12.16 26.53 7.37
Small Value 883 9.89 | 3231.72 4.11 8.70 15.61 32.45 7.75
Small Growth 559 5.09 | 546.59 3.09 5.65 6.40 17.18 6.64
Small Core 399 10.11 | 228.80 3.34 6.98 11.24 25.57 6.75
Small Core Value 301 6.55| 337.91 3.85 8.41 14.75 31.86 7.36
Small Core Growth 214 3.55 85.97 2.40 4.45 5.67 16.24 5.63
Micro 749 4.88| 264.46 4.64 9.04 14.05 28.51 8.68
Micro Value 582 3.34| 366.55 4.62 9.26 17.18 33.54 8.52
Micro Growth 345 1.54 90.25 4.70 8.55 8.20 19.47 9.03
Prime 998 97.57 | 1606.57 1.95 5.04 7.09 21.49 5.40
Prime Value 732 50.47 | 2080.66 2.20 6.34 11.62 29.06 5.47
Prime Growth 563 47.10 | 1160.33 1.68 3.69 3.00 14.95 5.33
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Appendix A-1

1
2
3
NSI NIP
1%
12
http://www.nomuraholdings.com/jp/report/
www.nomuranow.com/research 1Q MarkitHub
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
LLC(1-877-865-5752)
grpsupport@nomura.com
FINRA / NYSE
NSI ILLC
FINRA 2711  NYSE 472
NGFP NDPI plc
Nliplc NGFP NDPI Nlplc
50% Buy Buy 39% Buy 0%
42% Hold (
Neutral) Hold 52% Hold 0%
8% Sell ( Reduce) Sell 7%
Sell 0%
(2016 12 31 )
EU
LLC
LLC
53% Buy LLC 12 Buy 0% 42%
Hold ( LLC Neutral) LLC 12 Hold 0%
5% Sell ( LLC Reduce) LLC 12
Hold 0%
ROE
( - ) /
1 Buy = 12
2 Neutral = 12
3 Reduce = 12
(Suspended)
Not rated
http://go.nomuranow.com/research/globalresearchportal
MSCI ( ) Russell/Nomura Large Cap
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(Bullish) = 12
(Neutral) = 12
(Bearish) = 12
Not rated N/A
S&P500 STOXX®600 MSCI (
)
12
NSC plc ( Nlplc )
( NSI) LLC ( ILLC ) ( NIHK ) (
( NFIK ) ( ( KOFIA ) KOFIA http://dis.kofia.or.kr )
( NSL ) ( 197201440E )
( NAL ) (ABN 48003 032 513) ( 246412 ( ASIC )
P.T. ( PTNI') Sdn. Bhd. ( NSM ) NIHK
( NITB ) ( ) ( NFASL ) ( : Ceejay
House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India : +91 22 4037 4037 1 +91 22 4037 4111;
CIN U74140MH2007PTC169116 SEBI ( ) BSE INB011299030 NSE INB231299034 INF231299034 INE
231299034, MCX: INE261299034 SEBI ( ) INM000011419 SEBI ( ) INH000001014)
Niplc ( Nlplc, Madrid ) CNS
( CNS) CNS NSL
NSL NSFSPL
— BDO-NS BDO
BDO BDO BDO-NS BDO
NSL BDO-NS NSL BDO-NS BDO
(M (i)
(iii)
( )
MSCI MSCI Inc.( MSCI ) MSCI
MSCI
MSCI
MSCI
MSCI MSCI MSCI
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Russell/Nomura Frank Russell Company
Frank Russell Company
/
tactical 3
strategic
1933 1933
Niplc Niplc
Niplc
NIHK NAL
NSM NSL
NSL 289
NSL 1933 S
NSl 1934 15a-6
Nlplc
UAE
UAE
UAE
UAE
Operational Regulations Governing Securities
Firms Recommending Trades in Securities to Customer
NIHK
0]

(i)

https://www.nomura.co.jp/retail/bond/noregistered.html



https://www.nomura.co.jp/retail/bond/noregistered.html�

Nomura | Russell/Nomura 2017 3 1
1.404 20
2,808
REIT ETF ETN 1.404 20 2,808
REIT ETF
1.026
75 7,668
1.404 20 2,808
30 30 3.3
1.08 4,320 4,320
1
10 2 ><0.79685 5 3 2 ><0.79685
35
17
54
2.0
5.4
CDS CDS
CDS
CDS
10,800
( ) 142
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