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1. Russell/Nomura

2017 11

(%)*
(%) 3 6 12
Total Market 1600| 100.00| 662.17| 1.56] 11.74| 15.38| 24.84| 2056
Value 1132| 49.16|1414.73| 1.23| 11.79| 16.03| 21.92| 16.39
Growth 919| 50.84| 277.70| 1.90| 11.71| 14.76| 27.94| 2508
Large 350| 84.46| 621.02| 148 11.86/ 14.86| 23.64| 1952
Large Value 223| 40.17|1275.18| 1.33| 12.03| 15.41| 20.05| 14.62
Large Growth 240| 44.29| 28553 1.60| 11.69| 14.35| 27.05| 24.30
Top 70| 5053| 49091| 1.13| 12.09| 14.71| 21.80| 1853
Top Value 44| 23.48(1105.46| 156 12.97| 15.34| 17.24| 12.60
Top Growth 48| 27.05| 237.37| 0.76| 11.32| 14.16| 26.10| 24.26
Mid 280| 33.93| 89925 2.00| 1153 15.08| 2645 21.01
Mid Value 179| 16.69|1414.73| 1.00| 10.72| 1550| 24.27| 17.60
Mid Growth 192 17.24| 427.16| 2.94| 12.29| 1468 2858 24.41
Mid-Small 1530 49.47| 916.09| 1.99| 11.40| 16.07| 28.10| 22.71
Mid-Small Value 1088| 25.68|1588.35| 0.94| 10.77| 16.64| 26.39| 19.97
Mid-Small Growth 871| 23.79| 38468 3.23| 12.14| 15.44| 30.13| 26.02
Small 1250 15.54| 94752| 1.96| 11.10| 1834 31.91| 26.64
Small Value 909| 8.99|1818.75| 0.86| 10.89| 18.65| 30.19| 24.22
Small Growth 679| 6.55| 327.95| 3.84| 11.30| 17.58| 34.91| 31.07
Small Core 450 10.75| 305.23| 2.15| 11.18| 17.05| 29.24| 24.12
Small Core Value 326| 6.09| 437.92| 0098 11.04| 17.37| 27.22| 21.27
Small Core Growth 258| 4.66| 12053 4.05| 11.28/ 16.38| 32.61| 29.08
Micro 800| 4.79| 36852 1.63| 1098 21.00/ 37.59| 32.01
Micro Value 583| 2.90| 504.04| 068 10.64| 21.12| 36.05 30.07
Micro Growth 421| 1.89| 129.01| 3.41| 11.39| 2044| 4051| 35.85
Prime 1000 97.11|1850.16| 153| 11.76| 1523 24.46| 20.21
Prime Value 704| 47.47|2308.38| 1.24| 11.83| 15.81| 21.38| 15.88
Prime Growth 604| 49.64|1388.78| 1.85| 11.71| 1467 27.68| 24.85

-NSC
idx_mgr@jp.nomura.com
+81 3 6703 3986

-NSC
idx_mgr@jp.nomura.com
+81 3 6703 3986

Production Complete: 2017-12-01 06:35 UTC

Appendix A-1



Nomura | Russell/Nomura

2017

12

1

Russell/Nomura

Russell/Nomura
FTSE Russell Indexes

Russell/Nomura

Russell/Nomura

(e}

olLarge Small Value Growth

oPrime Total Market
1000

Russell Nomura
Russell/Nomura

98%



Nomura | Russell/Nomura 2017 12

2: Russell/Nomura

2017 11
Price Return
(0)*
(%) 1 3 6 12

Total Market 1600| 100.00 | 403.52 1.54 10.86 14.30 22.26 18.22
Value 1132 49.16 | 815.57 1.21 10.66 14.73 18.92 13.62
Growth 919| 50.84| 178.79 1.89 11.08 13.90 25.81 23.22
Large 350 84.46 | 377.27 1.46 10.93 13.73 21.05 17.17
Large Value 223 40.17 | 732.01 1.31 10.80 14.01 17.01 11.81
Large Growth 240 44.29 | 182.67 1.59 11.04 13.47 24.92 22.44
Top 70 50.53 | 289.90 1.12 11.04 13.44 19.01 15.99
Top Value 44 23.48 | 619.91 1.55 11.56 13.77 13.96 9.56
Top Growth 48 27.05| 146.32 0.76 10.60 13.16 23.77 22.24
Mid 280| 33.93| 566.29 1.97 10.77 14.16 24.19 18.95
Mid Value 179 16.69 | 838.86 0.98 9.75 14.35 21.59 15.13
Mid Growth 192 17.24 | 287.46 2.92 11.74 13.98 26.74 22.78
Mid-Small 1530 49.47 | 573.24 1.97 10.68 15.19 25.74 20.56
Mid-Small Value 1088| 25.68 | 938.28 0.92 9.88 15.58 23.65 17.45
Mid-Small Growth 871 23.79 | 258.84 3.21 11.62 14.75 28.23 24.35
Small 1250 15.54 | 582.84 1.94 10.45 17.52 29.33 24.28
Small Value 909 8.99 | 1065.67 0.84 10.13 17.75 27.35 21.60
Small Growth 679 6.55 | 220.40 3.81 10.86 16.93 32.85 29.22
Small Core 450 10.75| 231.19 2.13 10.50 16.23 26.69 21.78
Small Core Value 326 6.09 | 324.25 0.97 10.26 16.46 24.47 18.73
Small Core Growth 258 4.66 95.68 4.02 10.79 15.70 30.46 27.15
Micro 800 4.79 | 274.60 1.60 10.39 20.20 34.93 29.59
Micro Value 583 2.90 | 364.99 0.63 9.92 20.22 33.04 27.31
Micro Growth 421 1.89 | 104.07 3.39 11.08 19.84 38.64 34.22
Prime 1000 97.11 | 1350.02 1.52 10.87 14.14 21.87 17.86
Prime Value 704 47.47 | 1625.16 1.22 10.68 14.50 18.37 13.10
Prime Growth 604| 49.64 | 1048.30 1.84 11.08 13.80 25.55 22.97
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3: Russell/Nomura

2017 11
Total Return
()
(%) 1 3 6 12

Total Market 1600( 100.00 | 662.17 1.56 11.74 15.38 24.84 20.56
Value 1132 49.16 | 1414.73 1.23 11.79 16.03 21.92 16.39
Growth 919 50.84 | 277.70 1.90 11.71 14.76 27.94 25.08
Large 350 84.46 | 621.02 1.48 11.86 14.86 23.64 19.52
Large Value 223 40.17 | 1275.18 1.33 12.03 15.41 20.05 14.62
Large Growth 240| 44.29 | 285.53 1.60 11.69 14.35 27.05 24.30
Top 70 50.53 | 490.91 1.13 12.09 14.71 21.80 18.53
Top Value 44 23.48 | 1105.46 1.56 12.97 15.34 17.24 12.60
Top Growth 48 27.05| 237.37 0.76 11.32 14.16 26.10 24.26
Mid 280| 33.93| 899.25 2.00 11.53 15.08 26.45 21.01
Mid Value 179 16.69 | 1414.73 1.00 10.72 15.50 24.27 17.60
Mid Growth 192 17.24 | 427.16 2.94 12.29 14.68 28.58 24.41
Mid-Small 1530 49.47 | 916.09 1.99 11.40 16.07 28.10 22.71
Mid-Small Value 1088| 25.68 | 1588.35 0.94 10.77 16.64 26.39 19.97
Mid-Small Growth 871 23.79 | 384.68 3.23 12.14 15.44 30.13 26.02
Small 1250 15.54 | 947.52 1.96 11.10 18.34 31.91 26.64
Small Value 909 8.99 | 1818.75 0.86 10.89 18.65 30.19 24.22
Small Growth 679 6.55 | 327.95 3.84 11.30 17.58 34.91 31.07
Small Core 450 10.75 | 305.23 2.15 11.18 17.05 29.24 24.12
Small Core Value 326 6.09 | 437.92 0.98 11.04 17.37 27.22 21.27
Small Core Growth 258 4.66 120.53 4.05 11.28 16.38 32.61 29.08
Micro 800 4.79 | 368.52 1.63 10.98 21.00 37.59 32.01
Micro Value 583 2.90 | 504.04 0.68 10.64 21.12 36.05 30.07
Micro Growth 421 1.89 129.01 3.41 11.39 20.44 40.51 35.85
Prime 1000 97.11 | 1850.16 1.53 11.76 15.23 24.46 20.21
Prime Value 704 47.47 | 2308.38 1.24 11.83 15.81 21.38 15.88
Prime Growth 604 49.64 | 1388.78 1.85 11.71 14.67 27.68 24.85
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4: Russell/Nomura

2017 11
33 Industry Weight
Total Market Value Growth Small Prime
1600/ 100.00| 1132| 100.00 919| 100.00| 1250| 100.00({ 1000/ 100.00
5 0.10 5 0.11 5 0.09 5 0.64 5 0.10
6 0.31 6 0.62 1 0.00 5 0.24 2 0.30
81 3.14 76 2.91 30 3.37 69 5.85 50 3.09
65 4.18 43 1.32 51 6.93 46 4.32 44 4.19
22 0.65 21 0.96 8 0.35 20 1.58 15 0.64
10 0.24 10 0.47 1 0.01 9 0.82 6 0.22
123 7.41 94 5.69 74 9.08 92 7.95 78 7.38
43 4.68 21 1.93 37 7.34 26 2.52 35 4,78
10 0.61 9 1.13 3 0.11 7 0.40 4 0.61
12 0.92 12 0.67 6 1.16 8 0.47 8 0.92
24 1.02 21 1.26 13 0.79 18 1.59 15 1.00
23 1.07 23 2.18 0 0.00 19 1.49 16 1.07
20 1.02 19 1.73 10 0.33 14 1.17 14 1.02
28 0.70 24 0.74 10 0.66 23 1.39 17 0.68
117 5.49 91 3.26 73 7.64 95 7.39 66 5.38
135/ 14.99 93 7.45 91| 22.28 95 7.42 95| 15.20
56 8.30 52| 13.66 17 3.11 41 3.65 41 8.46
25 1.73 13 0.55 17 2.86 18 1.90 18 1.75
39 2.08 28 0.89 22 3.22 32 2.21 20 2.06
20 1.57 18 3.17 4 0.03 9 0.82 17 1.61
41 3.82 35 4,76 28 2.91 23 2.36 31 3.89
5 0.22 5 0.46 0 0.00 2 0.09 4 0.23
2 0.61 2 0.92 2 0.32 0 0.00 2 0.63
12 0.17 10 0.32 2 0.03 11 0.74 6 0.15
119 8.21 42 5.04 101, 11.27 100 6.93 57 8.16
111 4.25 95 7.64 40 0.97 99 6.75 57 412
140 4.65 72 3.46 106 5.80 121 10.53 92 4.56
83 6.97 82| 14.00 2 0.16 62 5.52 65 7.09
21 1.06 16 2.01 8 0.13 18 1.35 13 1.05
8 2.31 7 4.68 2 0.03 2 0.29 8 2.38
20 1.27 15 1.82 9 0.73 15 1.89 17 1.29
48 2.09 39 2.87 26 1.34 39 2.70 24 2.05
126 417 33 1.32 120 6.93 107 7.03 58 3.94
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2017 11
33 Industry Return
Total Market Value Growth Small Prime
1.54 1.56 1.21 1.23 1.89 1.90 1.94 1.96 1.52 1.53
-3.81| -3.75 -4.05| -4.01| -3.69 -3.60 -3.81| -3.75 -4.00| -3.93
4.81 4.81 4.81 4.81 - - 3.31 3.31 5.35| 5.35
0.53 0.53 1.12 112 0.05 0.05 2.65 2.65 0.57 0.58
1.66 1.67 2.26 2.28 152 1.53 3.25 3.26 157 1.58
-3.86| -3.84 -3.55| -3.52| -5.84 -5.84 -0.59| -0.53 -3.72| -3.70
-0.55| -0.55 -0.54| -0.54| -4.19 -4.19 -3.33] -3.33 -0.23| -0.23
3.46 3.50 1.60 1.69 5.11 5.12 3.31 3.32 3.46 3.50
-0.15| -0.15 1.55 155/ -0.50/ -0.50 -0.98| -0.97 -0.23| -0.23
9.75 9.81 10.08/ 10.14 8.05 8.05 19.65/ 19.65 9.96| 10.02
-5.09| -5.09 -4.08/ -4.08( -5.73 -5.73 -423 -4.21 -5.17| -5.17
2.65 2.65 1.65 1.65 4.00 4.00 0.58 0.58 2.79 2.79
2.39 2.39 2.46 2.47 - - -3.57| -3.55 2.71 2.72
-2.57| -2.57 -2.01| -2.01| -10.86/ -10.86 -1.23] -1.23 -2.62| -2.62
1.22 1.24 2.99 3.03] -0.82] -0.83 0.80 0.86 1.25 1.26
0.28 0.30 -0.26| -0.24 0.71 0.73 4.87 4,95 0.06 0.07
1.96 1.97 -0.14| -0.14 2.90 2.91 2.33 2.35 1.93 1.94
0.69 0.70 1.30 1.31| -1.70| -1.66 0.53 0.55 0.68 0.69
2.48 2.51 3.77 3.91 2.21 2.22 4.06 4.07 2.41 2.45
-0.37| -0.37 -4.29| -4.28 0.73 0.73 -0.62| -0.60 -0.37| -0.37
-1.83| -1.83 -1.78| -1.78| -1.11| -1.11 -0.53/ -0.53 -1.84| -1.84
0.97 0.97 0.95 0.95 1.06 1.06 2.49 251 0.98 0.98
5.30 5.30 5.33 5.33 - -l 13.35] 13.35 5.34| 5.34
4,72 4.78 4,58 4.64 5.25 5.30 - - 472| 478
-1.05| -1.05 -1.50, -1.51 3.71 3.71 3.02 3.02 -0.61| -0.61
3.26 3.26 6.71 6.72 2.04 2.04 4.22 4.24 3.35 3.35
2.45 2.53 2.46 2.54 2.39 2.38 1.33 1.35 2.60| 2.67
5.66 5.68 4.49 451 6.14 6.17 2.35 2.38 5.87 5.90
-0.60 -0.60 -0.47| -0.47| -8.33] -8.33 -7.04| -7.04 -0.55| -0.55
2.58 2.59 2.52 2.52 3.68 3.87 151 157 2.46 2.47
1.99 1.99 1.95 1.95| 10.98| 10.98 211 211 1.99 1.99
0.27 0.27 -0.28| -0.28 1.66 1.66 -1.48| -1.47 0.28 0.28
-0.35| -0.31 -1.12| -1.09 1.08 1.15 3.26 3.35 -0.44| -0.41
2.66 2.66 0.73 0.73 2.92 2.93 7.10 7.12 2.29 2.30
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Total Return

(%)
Value 4.0

Value-Growth

2.46

2.0 1

0.0 -

-2.0 1
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-4.88

16/12  17/1  17/2
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17/3
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0.71
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Total Return

(%) Value-Growth
Value 15

1.0 -

0.5 1

0.0

-0.06

-012-0.13 15016

-0.67

-0.73

Growth -1.0
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1121
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(%) Small-Large
Small 1.5

0.96

0.5 A
0.270.28

0.0
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2017 11
PER PBR ROE
() () (%) (%) (%)

Total Market 16.41 1.44 1.91 9.05 15.25
Value 13.07 0.98 2.32 7.71 12.97
Growth 21.81 2.63 1.51 12.60 19.28
Large 16.10 1.47 1.97 9.46 16.30
Large Value 12.54 0.99 2.43 8.14 14.11
Large Growth 21.68 2.63 1.55 12.67 20.03
Top 15.27 1.47 2.16 9.99 14.91
Top Value 11.49 0.98 2.69 8.80 11.33
Top Growth 21.37 2.62 1.70 12.79 21.10
Mid 17.52 1.47 1.69 8.67 18.61
Mid Value 14.40 1.01 2.08 7.20 18.79
Mid Growth 22.18 2.64 1.31 12.47 18.31
Mid-Small 17.78 1.41 1.65 8.15 15.64
Mid-Small Value 14.95 0.98 1.99 6.72 14.79
Mid-Small Growth 22.33 2.64 1.29 12.38 17.17
Small 18.35 1.28 1.58 7.16 9.31
Small Value 16.08 0.93 1.82 5.91 7.06
Small Growth 22.75 2.64 1.24 12.15 14.24
Small Core 18.54 1.31 1.59 7.24 9.14
Small Core Value 16.50 0.95 1.83 5.87 7.23
Small Core Growth 22.11 2.59 1.28 12.26 12.99
Micro 17.94 1.22 1.55 6.99 9.71
Micro Value 15.27 0.89 1.81 5.99 6.70
Micro Growth 24.52 2.79 1.15 11.87 17.78
Prime 16.38 1.45 1.92 9.12 15.40
Prime Value 13.02 0.98 2.34 7.78 13.15
Prime Growth 21.76 2.62 1.52 12.60 19.32
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Total Market
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2017 11

Price Return

(%0)*
(%) 3 12
Total Market 1600 100.00 | 862.08 2.26 9.08| 1294 | 2273| 23.29
Value 1132| 49.16 | 1742.40 1.93 8.88| 13.36| 19.38| 18.50
Growth 919| 50.84| 381.97 2.62 9.30| 1255| 26.30| 2851
Large 350| 84.46 | 806.00 2.19 9.15| 12.38| 21.52| 22.20
Large Value 223|  40.17 | 1563.89 2.03 9.02| 1266| 17.46| 16.61
Large Growth 240| 44.29 | 390.26 2.32 9.26| 12.12| 2540| 27.69
Top 70| 50.53| 619.36 1.85 9.26 | 12.09| 19.47| 20.97
Top Value 44|  23.48 | 1324.40 2.27 9.77| 12.42| 14.40| 14.26
Top Growth 48| 27.05| 312.59 1.48 8.83| 11.82| 24.25| 27.48
Mid 280| 33.93 | 1209.84 2.70 9.00 12.81| 24.67| 24.06
Mid Value 179| 16.69 | 1792.16 1.70 7.99| 1299| 22.06| 20.08
Mid Growth 192| 17.24| 614.14 3.66 9.95| 1262 | 27.23| 28.05
Mid-Small 1530| 49.47 | 1224.68 2.70 8.91 | 13.82| 26.23| 2574
Mid-Small Value 1088| 25.68 | 2004.57 1.64 8.12 | 1421 | 24.13| 22.49
Mid-Small Growth 871| 23.79| 553.00 3.95 9.83| 13.38| 28.73| 29.68
Small 1250 15.54 | 1245.20 2.67 8.68 | 16.12| 29.83| 29.62
Small Value 909 8.99 | 2276.74 1.56 8.37| 16.35| 27.84| 26.82
Small Growth 679 6.55 | 470.87 4.55 9.08| 1554 | 33.36| 34.77
Small Core 450 10.75| 210.16 2.86 8.73| 1484 | 27.18| 27.01
Small Core Value 326 6.09 | 294.75 1.69 8.49| 1507 | 24.95| 23.82
Small Core Growth 258 4.66 86.98 4.76 9.01| 14.33| 30.97| 3261
Micro 800 479 | 249.62 2.32 8.62 18.77| 3545| 3515
Micro Value 583 2.90| 33179 1.35 8.16 | 18.79| 33.55| 32.77
Micro Growth 421 1.89 94.60 4.12 9.30| 18.41| 39.18| 39.98
Prime 1000 97.11 | 1394.32 2.24 9.09 12.78| 22.34| 2292
Prime Value 704|  47.47 | 1678.49 1.94 8.90| 13.14| 1883| 17.95
Prime Growth 604| 49.64 | 1082.70 2.56 9.30| 12.45| 26.03| 28.25
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2017 11

Total Return

(%0)*
(%) 3 12
Total Market 1600/ 100.00 | 1414.67 2.28 9.95 14.01| 2533| 2574
Value 1132| 49.16 | 3022.47 1.95| 10.00| 14.65| 22.39| 21.39
Growth 919| 50.84 | 593.29 2.63 9.92| 13.40| 2844 | 30.45
Large 350| 84.46 | 1326.76 220 | 10.06| 13.49| 2411 24.65
Large Value 223|  40.17 | 2724.33 2.05| 10.23| 14.03| 2051 | 19.54
Large Growth 240| 44.29| 610.01 2.33 9.90| 12.99| 27.55| 29.64
Top 70| 50.53 | 1048.81 1.85| 10.29| 1335 2227 23.62
Top Value 44|  23.48 | 2361.74 228 11.16| 1397| 17.69| 17.43
Top Growth 48| 27.05| 507.12 1.48 9.53| 12.81| 26.59| 29.59
Mid 280| 33.93| 1921.18 2.72 9.74| 13.71| 2694 | 26.20
Mid Value 179| 16.69 | 3022.48 1.72 8.94| 14.12| 2475| 22.65
Mid Growth 192| 17.24| 912.61 367 | 1049 13.31| 29.08| 29.75
Mid-Small 1530 49.47 | 1957.16 2.72 9.62 | 1469 | 2860 | 27.98
Mid-Small Value 1088 25.68 | 3393.40 1.66 9.00| 15.25| 26.88| 25.12
Mid-Small Growth 871| 23.79| 821.85 3.97| 10.35| 14.07| 30.63| 31.43
Small 1250 15.54 | 2024.32 2.69 9.32| 16.93| 32.42| 32.08
Small Value 909 8.99 | 3885.64 1.58 9.11| 17.24| 30.69| 29.55
Small Growth 679 6.55| 700.65 4.58 951 | 16.18| 3543| 36.69
Small Core 450 10.75| 277.46 2.88 9.39| 1566 29.74| 29.45
Small Core Value 326 6.09 | 398.08 1.70 9.26 | 1597 | 27.72| 26.48
Small Core Growth 258 4.66 | 109.56 4.80 9.49| 14.99| 33.12| 34.62
Micro 800 479 | 335.00 2.36 9.20 1956 38.12| 37.67
Micro Value 583 2.90| 458.19 1.39 8.87| 19.68| 36.58| 35.66
Micro Growth 421 1.89 | 117.27 4.15 9.61| 19.01| 41.06| 41.69
Prime 1000/ 97.11 | 1910.87 2.26 9.97 | 13.86| 2494 | 2537
Prime Value 704|  47.47 | 2384.13 1.96 | 10.03| 14.44| 21.85| 20.85
Prime Growth 604| 49.64 | 1434.35 2.57 9.92| 13.31| 2818| 30.20
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NSI NIP
1%
12
http://www.nomuraholdings.com/jp/report/
www.nomuranow.com/research 1Q MarkitHub
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
LLC(1-877-865-5752)
grpsupport@nomura.com
FINRA / NYSE
NSI ILLC
FINRA 2711  NYSE 472
NGFP NDPI plc
Nliplc NGFP NDPI Nlplc
50% Buy Buy 41% 0%
42% Hold (
Neutral) Hold 51% Hold 0%
8% Sell ( Reduce) Sell 6%
Sell 0%
(2017 09 30 )
EU
LLC
LLC
54% Buy LLC 12 Buy 0% 41%
Hold ( LLC Neutral) LLC 12 Hold 0%
5% Sell ( LLC Reduce) LLC 12
Hold 0%
ROE
( - ) /
1 Buy = 12
2 Neutral = 12
3 Reduce = 12
(Suspended)
Not rated

http://go.nomuranow.com/research/globalresearchportal

MSCI

(
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(Bullish) = 12
(Neutral) = 12
(Bearish) = 12
Not rated N/A
S&P500 STOXX®600 MSCI (
)
12
NSC plc ( Nlplc )
( NSI) LLC ( ILLC ) ( NIHK ) ( )
( NFIK ) ( ( KOFIA ) KOFIA http://dis.kofia.or.kr )
( NSL ) ( 197201440E )
( NAL ) (ABN 48003 032 513) ( 246412 ( ASIC )
P.T. ( PTNSI ) Sdn. Bhd. ( NSM )
NIHK ( NITB ) ( ) ( NFASL ) (
: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India 1 +91 22 4037 4037 1491
22 4037 4111; CIN U74140MH2007PTC169116 SEBI ( ) BSE INB011299030 NSE INB231299034 [INF231299034
INE 231299034, MCX: INE261299034 SEBI ( ) INM000011419 SEBI ( ) INH000001014)
Nliplc ( Nlplc, Madrid ) CNS
(CNS) CNS NSL
NSL NSFSPL
— BDO-NS BDO
BDO BDO BDO-NS BDO
NSL BDO-NS NSL BDO-NS BDO
0] (if)
(iii)
( )
MSCI MSCI Inc.( MSCI ) MSCI
MSCI
MSCI
MSCI
MSCI MSCI MSCI
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Russell/Nomura Frank Russell Company
Frank Russell Company
/
tactical 3
strategic
1933 1933
Niplc Niplc
Niplc
NIHK NAL
NSM NSL
NSL 289
NSL 1933 S
NSl 1934 15a-6
Nlplc
UAE
UAE
UAE
UAE
Operational Regulations Governing Securities
Firms Recommending Trades in Securities to Customer
NIHK
0]

(i)

https://www.nomura.co.jp/retail/bond/noregistered.html
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1.404 20
2,808
REIT ETF ETN 1.404 20 2,808
REIT ETF
1.026
75 7,668
1.404 20 2,808
30 30 3.3
1.08 4,320 4,320
1
10 2 ><0.79685 5 3 2 ><0.79685
35
17
54
2.0
5.4
CDS CDS
CDS
CDS
10,800
( ) 142
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