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1. Russell/Nomura

2019 9
(%0)*
(%) 1 3 12

Total Market 1590| 100.00| 615.51 5.96 3.39 1.22| -10.12 9.24
Value 1102| 49.05(1277.11 6.90 2.52 -0.84| -12.49 5.13
Growth 874| 50.95| 266.02 5.06 4.26 3.30| -7.61| 13.56
Large 350 85.52| 583.65 6.02 3.56 161 -9.30 9.83
Large Value 223| 40.53|1172.68 6.96 2.62| -056| -1145 5.74
Large Growth 231| 4499 274.09 5.17 443 3.66( -7.17| 13.84
Top 71| 5227 470.73 5.60 3.50 3.74| -8.06| 12.46
Top Value 47| 24.85|1039.50 6.68 3.03 197| -947 8.54
Top Growth 46| 27.42( 232.10 4.63 3.92 541| -6.58| 16.35
Mid 279| 33.25( 819.50 6.68 3.67| -1.58| -11.20 5.94
Mid Value 176| 15.67|1256.31 7.42 1.97 -4.33| -14.48 159
Mid Growth 185| 17.57| 398.55 6.02 5.24 1.03| -8.04| 10.17
Mid-Small 1519| 47.73| 823.93 6.35 3.28| -1.41| -12.29 5.92
Mid-Small Value 1055 24.19|1377.34 7.12 1.99 -3.57| -1541 1.84
Mid-Small Growth 828 23.54| 359.99 5.56 4.65 0.94| -8.77| 1051
Small 1240| 14.48| 827.63 5.60 241 -1.01| -14.68 5.89
Small Value 879 8.52| 1507.04 6.58 2.02 -2.14| -17.19 231
Small Growth 643 5.96| 308.74 4.22 2.97 0.64| -10.79| 11.49
Small Core 446( 10.03| 266.65 5.40 2.08| -151| -14.89 5.09
Small Core Value 319 5.77| 362.04 6.40 131 -3.19| -17.81 1.08
Small Core Growth 242 427 113.59 4.07 3.14 0.87| -10.53| 11.07
Micro 794 4.45( 321.76 6.05 3.16 0.13| -14.18 7.76
Micro Value 560 2.75| 419.62 6.97 3.54 0.14| -15.86 4.99
Micro Growth 401 1.70( 121.12 4.60 2.55 0.09| -11.44| 1256
Prime 992 97.28| 1724.15 5.98 3.45 129 -9.94 9.33
Prime Value 700 47.49|2089.81 6.92 2.53 -0.84| -12.37 5.19
Prime Growth 548 49.79| 1332.98 5.08 4.35 3.43 -7.39| 13.65
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2: Russell/Nomura
2019 9
Price Return
(%0)*
(%) 6 12

Total Market 1590( 100.00 [ 358.25 4.96 2.38 0.03 -12.35 6.77
Value 1102 49.05 695.77 5.52 1.16 -2.30 -15.16 2.08
Growth 874 50.95 165.27 4.43 3.59 2.38 -9.36 11.72
Large 350 85.52 | 338.24 4.98 2.51 0.37 -11.59 7.30
Large Value 223 40.53 634.77 5.49 1.18 -2.10 -14.24 2.57
Large Growth 231 44.99 169.06 4.51 3.74 2.72 -8.96 11.96
Top 71 52.27 | 264.05 4.47 2.36 2.37 -10.58 9.66
Top Value 47 24.85 | 546.89 5.10 1.50 0.29 -12.53 5.06
Top Growth 46 27.42 137.42 3.90 3.16 4.33 -8.57 14.25
Mid 279 33.25 | 495.50 5.79 2.75 -2.61 -13.13 3.79
Mid Value 176 15.67 707.66 6.12 0.68 -5.67 -16.87 -1.14
Mid Growth 185 17.57 260.11 5.49 4.66 0.29 -9.52 8.63
Mid-Small 1519 47.73 | 495.26 5.50 2.40 -2.41 -14.20 3.78
Mid-Small Value 1055 24.19 774.30 5.95 0.81 -4.84 -17.71 -0.81
Mid-Small Growth 828 23.54 | 235.01 5.05 4.09 0.21 -10.24 8.96
Small 1240 14.48 | 489.55 4.86 1.62 -1.96 -16.55 3.75
Small Value 879 8.52 | 843.12 5.63 1.05 -3.26 -19.34 -0.19
Small Growth 643 5.96 201.51 3.78 2.44 -0.05 -12.22 9.93
Small Core 446 10.03 194.18 4.63 1.26 -2.48 -16.77 2.92
Small Core Value 319 5.77 255.96 5.41 0.31 -4.33 -19.94 -1.41
Small Core Growth 242 4.27 87.49 3.58 2.57 0.13 -12.03 9.43
Micro 794 4.45 | 230.66 5.40 2.44 -0.76 -16.04 5.65
Micro Value 560 2.75 290.10 6.10 2.63 -0.94 -18.05 2.46
Micro Growth 401 1.70 95.12 4.28 2.13 -0.48 -12.70 11.21
Prime 992 97.28 | 1201.31 4.97 2.43 0.09 -12.17 6.84
Prime Value 700 47.49 | 1389.96 5.53 1.16 -2.32 -15.06 2.11
Prime Growth 548 49.79 | 970.77 4.45 3.67 2.50 -9.14 11.79
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3: Russell/Nomura

2019 9
Total Return
(%)*
(%) 1 3 6 12

Total Market 1590( 100.00 | 615.51 5.96 3.39 1.22 -10.12 9.24
Value 1102 49.05 | 1277.11 6.90 2.52 -0.84 -12.49 5.13
Growth 874 50.95| 266.02 5.06 4.26 3.30 -7.61 13.56
Large 350 85.52 | 583.65 6.02 3.56 1.61 -9.30 9.83
Large Value 223 40.53 | 1172.68 6.96 2.62 -0.56 -11.45 574
Large Growth 231 44.99 274.09 5.17 4.43 3.66 -7.17 13.84
Top 71 52.27 470.73 5.60 3.50 3.74 -8.06 12.46
Top Value 47 24.85 | 1039.50 6.68 3.03 1.97 -9.47 8.54
Top Growth 46 27.42 | 232.10 4.63 3.92 5.41 -6.58 16.35
Mid 279 33.25| 819.50 6.68 3.67 -1.58 -11.20 5.94
Mid Value 176 15.67 | 1256.31 7.42 1.97 -4.33 -14.48 1.59
Mid Growth 185 17.57 398.55 6.02 5.24 1.03 -8.04 10.17
Mid-Small 1519 47.73 | 823.93 6.35 3.28 -1.41 -12.29 5.92
Mid-Small Value 1055 24.19 | 1377.34 7.12 1.99 -3.57 -15.41 1.84
Mid-Small Growth 828 23.54 | 359.99 5.56 4.65 0.94 -8.77 10.51
Small 1240 14.48 | 827.63 5.60 2.41 -1.01 -14.68 5.89
Small Value 879 8.52 | 1507.04 6.58 2.02 -2.14 -17.19 2.31
Small Growth 643 5.96 | 308.74 4,22 2.97 0.64 -10.79 11.49
Small Core 446 10.03 | 266.65 5.40 2.08 -1.51 -14.89 5.09
Small Core Value 319 5.77 362.04 6.40 1.31 -3.19 -17.81 1.08
Small Core Growth 242 4.27 113.59 4.07 3.14 0.87 -10.53 11.07
Micro 794 4.45 321.76 6.05 3.16 0.13 -14.18 7.76
Micro Value 560 2.75| 419.62 6.97 3.54 0.14 -15.86 4.99
Micro Growth 401 1.70 121.12 4.60 2.55 0.09 -11.44 12.56
Prime 992 97.28 | 1724.15 5.98 3.45 1.29 -9.94 9.33
Prime Value 700 47.49 | 2089.81 6.92 2.53 -0.84 -12.37 5.19
Prime Growth 548 49.79 | 1332.98 5.08 4.35 3.43 -7.39 13.65
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4: Russell/Nomura

2019 9

33 Industry Weight

Total Market Value Growth Small Prime
1590| 100.00{ 1102, 100.00 874| 100.00( 1240| 100.00 992 100.00
5 0.10 5 0.08 4 0.13 5 0.72 4 0.10
5 0.27 5 0.56 0 0.00 4 0.24 2 0.27
79 2.75 75 3.87 28 1.67 66 5.27 48 2.69
65 3.87 44 1.50 42 6.15 45 4.25 41 3.85
21 0.59 19 1.07 7 0.13 19 1.62 15 0.58
10 0.22 9 0.44 3 0.01 9 0.88 6 0.21
121 7.38 95 5.96 54 8.74 90 8.10 78 7.38
42 5.21 20 1.16 36 9.10 23 2.26 35 5.32
7 0.56 7 0.97 2 0.17 4 0.09 3 0.56
12 0.79 11 1.33 5 0.27 9 0.59 8 0.80
25 0.81 21 1.13 12 0.50 18 1.28 15 0.79
20 0.69 20 1.41 1 0.00 16 1.16 15 0.70
20 0.75 19 1.51 3 0.03 17 1.74 15 0.76
29 0.55 27 0.81 8 0.30 24 1.21 17 0.52
108 5.08 90 3.57 55 6.54 87 6.81 69 5.04
128, 15.26 97| 10.18 72| 20.14 88 7.00 90, 15.49
53 7.23 50| 12.77 15 1.90 38 3.02 39 7.37
25 2.33 11 0.44 22 4.14 19 2.13 19 2.37
36 2.27 25 0.95 24 3.54 29 1.94 21 2.28
21 1.65 18 3.31 6 0.06 10 0.84 16 1.67
41 4.48 30 5.32 29 3.67 20 2.07 31 4.54
6 0.18 6 0.36 1 0.00 4 0.27 4 0.17
2 0.53 2 0.99 2 0.09 0 0.00 2 0.54
9 0.16 8 0.30 1 0.02 8 0.68 6 0.15
134 9.40 36 5.50 121| 13.15 112 8.97 64 9.30
109 4.61 93 8.06 42 1.30 97 6.96 54 4.50
145 4.74 72 2.10 106 7.28 122 9.84 95 4.64
77 5.66 77 11.46 1 0.07 63 5.70 58 5.74
18 0.85 14 1.44 8 0.28 15 1.05 13 0.85
9 2.41 7 4.74 3 0.17 3 0.31 8 2.48
21 1.18 15 1.65 10 0.72 15 1.75 17 1.18
49 2.32 37 3.44 24 1.25 40 2.92 22 2.25
138 5.13 37 1.67 127 8.46 121 8.33 62 4.91
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5: Russell/Nomura
2019 9
33 Industry Return

Total Market Value Growth Small Prime

4.96 5.96 5.52 6.90 4.43 5.06 4.86 5.60 4.97 5.98
0.39 0.67 0.33 0.74 0.42 0.64 0.39 0.67 0.58 0.89
7.61 8.80 7.61 8.80 - - 5.99 6.64 7.65 8.88
7.01 8.22 7.96 9.03 494 6.47 5.22 5.85 7.12 8.36
4.73 5.00 3.16 3.56 5.10 5.35 2.37 2.72 4.79 5.05
8.13 9.01 7.08 8.04| 17.17| 17.41 10.58| 10.99 8.12 9.01
2.56 3.53 2.52 3.50 4.70 5.20 3.09 3.77 2.55 3.55
5.18 6.02 6.60 8.00 4.27 4.75 6.27 7.23 5.15 5.99
1.62 2.53 0.39 1.72 1.77 2.63 5.04 5.67 1.60 2.52
10.81| 13.15 11.31| 13.65 8.13| 10.48 472 4.72 10.97| 13.37
3.70 3.78 3.85 3.93 2.98 3.07 3.91 4.67 3.73 3.79
8.16 9.08 8.72 9.59 6.95 8.00 8.28 9.36 8.04 8.95
3.49 454 3.46 451 10.41| 11.95 6.79 8.18 3.42 4.46
10.94| 12.25 10.88| 12.21| 14.25| 14.63 10.88| 11.54 11.03| 12.34
7.98 8.98 8.20 9.31 7.44 8.14 7.69 8.63 8.05 9.11
8.72 9.67 7.29 8.63 9.48| 10.22 6.71 7.65 8.80 9.75
7.35 8.03 6.71 7.63 7.67 8.23 6.37 6.91 7.36 8.04
6.30 7.77 5.94 7.49 8.66 9.64 7.93 9.54 6.26 7.74
7.95 8.48 5.93 7.65 8.16 8.56 7.16 7.98 7.94 8.46
5.12 5.76 13.47| 14.58 3.17 3.69 3.90 477 5.16 5.79
1.05 2.32 0.99 2.27 4.72 5.06 6.03 6.73 0.94 2.22
3.22 3.83 3.28 3.98 3.13 3.62 -0.87| -0.13 3.25 3.86
12.18| 13.24 12.16| 13.21] 24.90, 25.21 15.11| 15.62 12.05| 13.10
-1.60| -0.79 -1.60, -0.79| -1.61| -0.79 - - -1.60| -0.79
2.40 3.41 1.88 2.90| 10.42| 11.29 4.96 6.03 2.27 3.26
-1.59| -0.40 -0.12 142 -2.17, -1.12 1.98 2.47 -1.68| -0.46
4.39 6.27 4.66 6.74 2.80 3.52 2.78 3.73 4.38 6.31
5.39 5.59 511 5.49 5.47 5.62 3.07 3.42 5.55 5.75
7.86/ 10.08 7.87, 10.09 6.47 8.47 8.03 9.49 790, 10.13
6.69 8.21 6.67 8.15 6.80 8.46 6.26 7.83 6.73 8.26
6.40 7.86 6.80 8.32| -3.16/ -3.16 4.75 6.13 6.39 7.85
5.13 6.77 5.16 7.04 5.06 6.18 8.06 8.91 4.89 6.55
4.64 5.34 4.27 5.05 5.63 6.11 5.16 5.72 4.63 5.35
3.68 4.26 2.36 3.70 3.94 4.37 2.79 3.23 3.71 4.31
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Value

Growth

Small

Large

Total Return

(%) Value-Growth
4.0

3.09

-3.56
-4.0
18/10 18/11 18/12 19/1 19/2 193 194 19/5 196 197 19/8 19/9

(%) Small-Large
4.0

1.98

-2.62

-4.0

18/10 18/11 18/12 19/1 192 19/3 19/4 195 19/6 197 19/8 199

* Value-Growth Value  Growth Small-Large Small Large

2019
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7.
Total Return
(%) Value-Growth
Value 25
1.96
Growth
N ™ < Lo (e} o o i N ™ N~ o] [e)} o < o O N~ o
& 6 o o o o Z 4d 4d 4d d 4d 4d o o o & o @
(o)) [} (o)) [} (o)) [} [} [} o (o)) [} (o)) [}
(%) Small-Large
Small 25
2.0 -
1.5 A
1.0 1
0.65
0.5
0.0
-05
Large -1.0

9/2
9/3
9/4
9/5
9/6
9/9
9/10
9/11
9/12
9/13
9/17
9/18
9/19
9/20
9/24
9/25
9/26
9/27
9/30

* Value-Growth Value  Growth Small-Large Small Large
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8: Russell/Nomura
2019 9
ER ROE
) (%) (%) (%)

Total Market 14.05 1.14 2.48 8.37 0.75
Value 10.80 0.76 3.16 7.25 2.26
Growth 19.76 2.19 1.82 11.53 -1.77
Large 13.91 1.18 2.52 8.75 0.19
Large Value 10.50 0.78 3.26 7.66 2.00
Large Growth 19.63 2.18 1.85 11.53 -2.70
Top 13.45 1.17 2.71 8.97 0.83
Top Value 10.24 0.78 3.47 7.83 4,13
Top Growth 18.76 2.13 2.02 11.79 -4.13
Mid 14.70 1.20 2.22 8.41 -0.91
Mid Value 10.95 0.79 2.93 7.37 -1.42
Mid Growth 21.16 2.26 1.59 11.10 -0.02
Mid-Small 14.78 1.12 2.22 7.76 0.67
Mid-Small Value 11.45 0.75 2.83 6.67 0.21
Mid-Small Growth 21.06 2.27 1.60 11.20 1.54
Small 14.96 0.96 2.23 6.57 4.44
Small Value 12.51 0.68 2.67 5.56 3.72
Small Growth 20.78 2.30 1.60 11.49 6.16
Small Core 14.70 0.98 2.25 6.83 7.06
Small Core Value 12.40 0.69 2.68 5.70 6.96
Small Core Growth 19.64 2.25 1.67 11.91 7.27
Micro 15.57 0.92 2.17 6.01 -1.11
Micro Value 12.74 0.66 2.64 5.29 -2.40
Micro Growth 24.33 2.43 1.42 10.35 2.99
Prime 14.03 1.15 2.49 8.44 0.76
Prime Value 10.78 0.77 3.17 7.31 2.35
Prime Growth 19.68 2.19 1.83 11.55 -1.89
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9: Russell/Nomura

Total Market

(1,590 )
0% ;
Top Cap Large Cap Prime
A 71 ) | @50 ) (992 )
Mid Cap Mid-Small Cap
50% (279 ) (1,519 )
85%
Small Cap Small Cap
Core (1,240 )
(446 )
95% Value Growth Micro Cap
100% (94—
e PBR =——>
( 2019 9 )
33 Total Market Value Growth Prime
Value Growth PBR

Russell/Nomura
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2019 9

Price Return

(%)*
(%) 3 12
Total Market 1590| 100.00 [ 796.80 3.65 2.17 2.70 -7.81 9.28
Value 1102| 49.05 | 1547.52 4.20 0.95 0.31| -10.78 4.48
Growth 874 50.95| 367.60 3.13 3.38 5.12 -4.67 14.35
Large 350 85.52| 752.30 3.67 2.30 3.06 -7.02 9.82
Large Value 223| 40.53| 1411.84 4.18 0.97 0.52 9.81 4.99
Large Growth 231 44.99| 376.03 3.21 3.53 5.46 -4.26 14.60
Top 71| 52.27| 587.29 3.16 2.15 5.11 -5.96 12.24
Top Value 47| 24.85| 1216.38 3.79 1.29 2.97 -8.01 7.53
Top Growth 46| 27.42| 305.65 2.60 2.95 7.12 -3.84 16.94
Mid 279| 33.25| 1102.09 4.47 2.54 -0.01 -8.64 6.24
Mid Value 176| 15.67 | 1573.97 4.79 0.48 -3.15| -12.57 1.19
Mid Growth 185/ 17.57| 578.53 4.18 4.45 2.98 -4.84 11.19
Mid-Small 1519| 47.73 | 1101.55 4.19 2.19 0.20 -9.77 6.22
Mid-Small Value 1055 24.19 | 1722.17 4.62 0.61 2.29 | -13.46 1.53
Mid-Small Growth 828| 23.54| 522.71 3.74 3.88 2.89 -5.60 11.53
Small 1240| 14.48 | 1088.84 3.55 1.41 0.66 | -12.23 6.19
Small Value 879 8.52 | 1875.24 4.32 0.84 -0.67 | -15.17 2.16
Small Growth 643 5.96 | 448.19 2.48 2.24 2.63 -7.68 12.52
Small Core 446 10.03| 183.76 3.32 1.05 0.12 | -12.47 5.35
Small Core Value 319 577 | 242.23 4.10 0.11 -1.77 | -15.80 0.91
Small Core Growth 242 4.27 82.80 2.29 2.36 2.80 -7.48 12.01
Micro 794 4.45| 218.29 4.08 2.23 1.89 | -11.70 8.14
Micro Value 560 2.75| 274.54 4.77 2.42 1.71| -13.81 4.88
Micro Growth 401 1.70 90.02 2.98 1.92 2.18 -8.19 13.83
Prime 992| 97.28 | 1291.69 3.66 2.22 2.77 -7.63 9.36
Prime Value 700  47.49 | 1494.53 4.21 0.95 0.29 | -10.66 4.52
Prime Growth 548  49.79 | 1043.80 3.15 3.46 5.24 -4.45 14.42

11
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11: Russell/Nomura

2019 9
Total Return
(%)*
(%) 1 3 6 12

Total Market 1590/ 100.00 | 1369.01 4.63 3.18 3.93 -5.48 11.81
Value 1102 49.05 | 2840.53 5.56 2.31 1.82 -7.97 7.61
Growth 874 50.95 591.67 3.75 4.05 6.06 -2.84 16.24
Large 350 85.52 | 1298.15 4.69 3.35 4.33 -4.61 12.41
Large Value 223 40.53 | 2608.25 5.63 2.41 2.10 -6.87 8.23
Large Growth 231 44.99 609.63 3.86 4.22 6.43 -2.38 16.52
Top 71 52.27 | 1047.00 4.28 3.29 6.52 -3.31 15.10
Top Value 47 24.85 | 2312.03 5.35 2.82 4.70 -4.79 11.09
Top Growth 46 27.42 516.24 3.32 3.71 8.23 -1.75 19.09
Mid 279 33.25 | 1822.71 5.35 3.45 1.06 -6.61 8.43
Mid Value 176 15.67 | 2794.25 6.08 1.76 -1.77 -10.06 3.98
Mid Growth 185 17.57 886.44 4.70 5.02 3.74 -3.28 12.77
Mid-Small 1519 47.73 | 1832.56 5.02 3.07 1.23 -7.76 8.42
Mid-Small Value 1055 24.19 | 3063.44 5.79 1.78 -0.99 -11.04 4.24
Mid-Small Growth 828 23.54 800.68 4.24 4.44 3.64 -4.05 13.11
Small 1240 14.48 | 1840.79 4.28 2.20 1.63 -10.27 8.39
Small Value 879 8.52 | 3351.92 5.25 1.81 0.48 -12.91 4.72
Small Growth 643 5.96 686.70 2.92 2.76 3.34 -6.18 14.12
Small Core 446 10.03 252.35 4.09 1.87 1.12 -10.50 7.56
Small Core Value 319 5.77 342.62 5.08 1.11 -0.60 -13.56 3.46
Small Core Growth 242 4.27 107.50 2.77 2.93 3.57 -5.91 13.69
Micro 794 4.45 304.50 4.73 2.95 2.81 -9.75 10.29
Micro Value 560 2.75 397.11 5.63 3.33 2.82 -11.51 7.46
Micro Growth 401 1.70 114.62 3.30 2.34 2.76 -6.86 15.21
Prime 992 97.28 | 1853.87 4.66 3.24 4.00 -5.28 11.90
Prime Value 700 47.49 | 2247.04 5.59 2.32 1.81 -7.84 7.66
Prime Growth 548 49.79 | 1433.26 3.77 4.14 6.19 -2.60 16.32
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Appendix A-1

1
2
3 NSI
NIP
1%
12
https://www.nomuraholdings.com/jp/report/
www.nomuranow.com/research 1Q
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx
LLC(1-877-865-5752)
grpsupport@nomura.com
FINRA / NYSE
NSI ILLC
FINRA 2241 NYSE 472
NGFP NDPI plc
Niplc NGFP NDPI Nliplc
51% Buy Buy 46% Buy 0%
44% Hold (
Neutral) Hold 55% Hold 0%
5% Sell ( Reduce) Sell
14% Sell 0%
(2019 06 30 )
EU
LLC
LLC
54% Buy LLC 12 Buy 0% 42%
Hold ( LLC Neutral) LLC 12 Hold 0%
4% Sell ( LLC Reduce) LLC 12
Sell 0%
ROE
( - ) /
1 Buy = 12
2 Neutral = 12
3 Reduce = 12
(Suspended)
Not rated
http://go.nomuranow.com/research/globalresearchportal
MSCI ( ) Russell/Nomura Large Cap

15
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(Bullish) = 12
(Neutral) = 12
(Bearish) = 12
Not rated N/A
S&P500 STOXX®600 MSCI (
)
12
NSC GmbH NFPE
plc ( Niplc ) ( NSI) LLC ( ILLC )
( NIHK ) ( ) ( NFIK ) ( ( KOFIA )
KOFIA http://dis.kofia.or.kr ) ( NSL ) ( 197201440E
) ( NAL ) (ABN 48003 032 513) (
246412 ( ASIC ) P.T. ( PTNSI )
Sdn. Bhd. ( NSM ) NIHK ( NITB )
( ) ( NFASL ) (
Worli, Mumbai- 400 018, India

: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road,
: +91 22 4037 4037 :+91 22 4037 4111; CIN U74140MH2007PTC169116 SEBI
) INZ000255633 SEBI (

(
) INM000011419 SEBI ( ) INH000001014)
CNS
( CNS) CNS NSL NSL
NSFSPL
BDO-NS BDO BDO
BDO BDO-NS BDO NSL  BDO-NS NSL
BDO-NS BDO
(M (i)
(iif)
( )
MSCI MSCI Inc.( MSCI ) MSCI
MSCI
MSCI

16



Nomura | Russell/Nomura 2019 10 1
MSCI
MSCI MSCI MSCI
Russell/Nomura Frank Russell Company
Frank Russell Company
/
EU " " " "
2 tactical 3
strategic 6 12
1933 1933
Niplc Niplc
Niplc
GmbH ( NFPE )
NFPE /
HRB110223 (BaFin)
NIHK ASIC
NAL NSM
NSL NSL 289
NSL

1933 S NSI NSI

1934 15a-6
Nliplc
UAE
UAE
UAE

Investment Industry Regulatory Organization of Canada ( 1IROC )

Instinet Canada Limited ( ICL )

ICL 1IROC
ICL

ICL

Firms Recommending Trades in Securities to Customer

ICL

ICL
ICL

Canadian Investor Protection Fund

ICL

Operational Regulations Governing Securities
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NIHK
0
(i)
https://www.nomura.co.jp/retail/bond/noregistered.html
143 20
2,860
REIT ETF ETN 1.43 20
2,860
REIT ETF ETN
1.045
75 7,810
143 20 2,860
30 33% 30 3.3
3
1.10 4,400 4,400
1
10 2 ><0.79685 5 ><0.79685
2023 17
5.5
2.0

55
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