NOMAURA

Russe”/Nomura E Zk*ﬂi/f“/ﬁ—“\ybz Global Markets Research

20194128028
Equity: £ TEME L 2—((>TYIR)
RIA—TVR YT — SITITIIAR
AVTYIR-TOaRx oY

AV TYIREKE - NSC
idx_mgr@)jp.nomura.com
+81 3 6703 3986

JAPAM

EQUITY

INDEXES
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201911 A KIR#E
r—2)L) A= (EBEED)
#WHER | Dz—b+ | B%E 1) B—> (%)%

e () \7H | 378 | 6,8 | 1278 | GHE
Total Market 1600] 100.00| 659.01] 1.94 13.44 13.76 481  16.96
value 1141| 49.78| 1358.19| 143 1368 1216 095 11.81
Growth 812| 5022| 28669 243 1322 1534 880 22.39
Large 350| 8516/ 62316 183 1319 1380 555 17.26
Large Value 218| 40.72| 124059| 135 1316 1177 154 11.87
Large Growth 25| aa.a4a| 20500 227 1322 1568 943 2256
Top 70| s153| s01.68] 168 12554 1379 745 19.85
Top Value 45| 2487| 100481 133 1236 11.64 389 1431
Top Growth 50| 26.66| 25004 201 1272 1579 1088 2534
Mid 280| 3363| 87751 206 1423 1382 271 1343
Mid Value 173| 15.85| 1338.42| 137 1444 1196 -1.95 823
Mid Growth 175| 17.78| 42870 268 1404 1552 725 1851
Mid-Small 1530| 4847 8se661| 222 1444 1373 208 13.98
Mid-Small Value 1096| 24.90| 1479.20| 154 1505 1269 -1.86  9.38
Mid-Small Growth 762| 2357| 38817 293 1382 1482 650 19.16
Small 1250| 14.84| o0064| 258 1492 1353 071 1524
Small Value 923|  9.05| 1642.64| 184 1617 1403 -1.67 1152
Small Growth 587 578| 33533 369 1319 1286 440 21.09
Small Core 200 969 28908 216 1427 1281 008 13.93
Small Core Value 288| 574| 39366 170 1570 1300 -278 991
Small Core Growth 202| 395| 12267 279 1238 1256 431 19.94
Micro 850 515/ 35267 339 1624 1501 201 1811
Micro Value 635 332| 45042 208 1711 1615 065 14.95
Micro Growth 3s5| 1.83| 13317 573 1500 1335 441 2376
Prime 1000| 97.20| 1844.46] 189 1337 1377 492 16.96
Prime Value 708| 4808| 221952 140 1356 1205 096 1171
Prime Growth 58| 49.13| 143595| 236 1320 1545 898 22.43
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Bk 2: Russell/Nomura BA¥A LV TYIRINTF—T VARSI —
2019511 A KR|FE
flif& 1) 23— (BE & FBR<) Price Return
wmwms | vz—h | fEeEE JE
bi=E- *) 14 B 37 A 6~ A 128 FH %
Total Market 1600 100.00 383.50 1.93 12.36 12.46 2.24 14.29
Value 1141 49.78 739.82 1.44 12.20 10.53 -2.12 8.54
Growth 812 50.22 178.09 2.42 12.52 14.37 6.78 20.39
Large 350 85.16 361.08 1.83 12.06 12.45 2.92 14.54
Large Value 218 40.72 671.42 1.35 11.58 10.05 -1.65 8.50
Large Growth 225 44.44 181.99 2.26 12.50 14.68 7.36 20.52
Top 70 51.53 281.35 1.68 11.31 12.31 4.55 16.84
Top Value 45 24.87 575.82 1.34 10.66 9.81 0.38 10.61
Top Growth 50 26.66 148.02 2.00 11.91 14.65 8.58 23.06
Mid 280 33.63 530.55 2.06 13.27 12.67 0.49 11.14
Mid Value 173 15.85 753.98 1.37 13.06 10.44 -4.67 5.33
Mid Growth 175 17.78 279.73 2.68 13.45 14.72 5.53 16.82
Mid-Small 1530 48.47 532.87 2.21 13.52 12.62 -0.14 11.66
Mid-Small Value 1096 24.90 831.59 1.53 13.79 11.27 -4.52 6.53
Mid-Small Growth 762 23.57 253.34 2.92 13.25 14.04 4,79 17.46
Small 1250 14.84 532.58 2.56 14.08 12.49 -1.49 12.87
Small Value 923 9.05 918.79 1.83 15.11 12.79 -4.22 8.76
Small Growth 587 5.78 218.77 3.66 12.67 12.11 2.72 19.35
Small Core 400 9.69 210.47 2.14 13.40 11.74 -2.12 11.56
Small Core Value 288 5.74 278.30 1.70 14.61 11.73 -5.29 7.19
Small Core Growth 202 3.95 94.44 2.77 11.81 11.77 2.56 18.12
Micro 850 5.15 252.70 3.36 15.47 14.05 -0.19 15.75
Micro Value 635 3.32 317.45 2.04 16.10 14.99 -1.97 12.13
Micro Growth 385 1.83 104.55 5.70 14.61 12.72 2.92 22.23
Prime 1000 97.20 | 1284.92 1.88 12.28 12.46 2.34 14.28
Prime Value 708 48.08 1476.00 1.40 12.06 10.41 -2.12 8.44
Prime Growth 528 49.13 1045.58 2.35 12.50 14.47 6.95 20.41
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Bk 3: Russell/Nomura BA#A U TYIRINTF—IURAYTI)—
2019511 A KR|FE
F—%2)L1) 52— (BEHEL) Total Return
wmwms | vz—h | fEeEE JE
bi=E- *) 14 B 37 A 6~ A 128 FH %
Total Market 1600 100.00 659.01 1.94 13.44 13.76 4.81 16.96
Value 1141 49.78 1358.19 1.43 13.68 12.16 0.95 11.81
Growth 812 50.22 286.69 2.43 13.22 15.34 8.80 22.39
Large 350 85.16 623.16 1.83 13.19 13.80 5.55 17.26
Large Value 218 40.72 1240.59 1.35 13.16 11.77 1.54 11.87
Large Growth 225 44.44 295.09 2.27 13.22 15.68 9.43 22.56
Top 70 51.53 501.68 1.68 12.54 13.79 7.45 19.85
Top Value 45 24.87 1094.81 1.33 12.36 11.64 3.89 14.31
Top Growth 50 26.66 250.04 2.01 12.72 15.79 10.88 25.34
Mid 280 33.63 877.51 2.06 14.23 13.82 2.71 13.43
Mid Value 173 15.85 1338.42 1.37 14.44 11.96 -1.95 8.23
Mid Growth 175 17.78 428.70 2.68 14.04 15.52 7.25 18.51
Mid-Small 1530 48.47 886.61 2.22 14.44 13.73 2.08 13.98
Mid-Small Value 1096 24.90 1479.29 1.54 15.05 12.69 -1.86 9.38
Mid-Small Growth 762 23.57 388.17 2.93 13.82 14.82 6.50 19.16
Small 1250 14.84 900.64 2.58 14.92 13.53 0.71 15.24
Small Value 923 9.05 1642.64 1.84 16.17 14.03 -1.67 11.52
Small Growth 587 5.78 335.33 3.69 13.19 12.86 4.40 21.09
Small Core 400 9.69 289.08 2.16 14.27 12.81 0.08 13.93
Small Core Value 288 5.74 393.66 1.70 15.70 13.00 -2.78 9.91
Small Core Growth 202 3.95 122.67 2.79 12.38 12.56 4.31 19.94
Micro 850 5.15 352.67 3.39 16.24 15.01 2.01 18.11
Micro Value 635 3.32 459.42 2.08 17.11 16.15 0.65 14.95
Micro Growth 385 1.83 133.17 5.73 15.00 13.35 441 23.76
Prime 1000 97.20 | 1844.46 1.89 13.37 13.77 4.92 16.96
Prime Value 708 48.08 | 2219.52 1.40 13.56 12.05 0.96 11.71
Prime Growth 528 49.13 1435.95 2.36 13.20 15.45 8.98 22.43
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EI% 4: Russell/Nomura B A#k¥£E 3 EE

2019411 A KIRTE
EFE RSB EH T — (%) 33 Industry Weight

Total Market Value Growth Small Prime
it SRS o —b | B Ux—b| BFE  Yz—b | B vz—k | B  vz—L
we 1600.  100.00 1141 100.00 812  100.00 1250.  100.00 1000  100.00
IKE - BWE 5 0.10 5 0.15 3 0.06 5 0.69 4 0.10
/S 5 0.28 5 0.55 0 0.00 4 0.22 2 0.27
BEE 76 2.67 72 3.97 17 1.39 64 5.48 46 2.60
B & 68 3.73 52 1.27 46 6.17 49 4.30 43 3.73
S S 20 0.54 19 0.95 3 0.13 18 1.62 15 0.53
INILT - R 10 0.23 10 0.46 2 0.01 9 0.86 6 0.22
[4=2 120 7.21 95 5.70 48 8.71 87 7.01 75 7.20
EXEM 45 6.14 22 3.69 34 8.57 27 2.64 34 6.26
BH-AxEm 7 0.53 7 1.06 0 0.00 5 0.29 3 0.53
SJLBS 11 0.75 11 0.92 2 0.59 8 0.62 8 0.76
HSR - THESR 22 0.84 21 1.31 7 0.37 17 1.79 16 0.83
£ 20 0.71 20 1.43 0 0.00 17 1.41 14 0.71
k&R 20 0.77 20 1.52 3 0.02 17 1.79 15 0.77
ERHEA 28 0.57 27 0.84 5 0.30 23 1.25 16 0.53
B 107 5.13 93 4.39 48 5.87 86 6.91 67 5.07
BRMER 125 15.70 95 8.92 73 22.41 83 6.48 90 15.96
X AR 54 6.87 53 11.86 9 1.93 39 3.18 38 6.99
RERS 27 2.49 12 0.51 19 4.45 21 2.31 19 2.53
Z DihE & 36 2.28 27 0.94 19 3.61 29 1.93 20 2.28
BR - HRE 21 1.52 19 2.96 5 0.09 11 1.06 17 1.54
[EiE % 41 4.33 32 4.03 28 4.61 21 2.26 33 4.41
B 6 0.18 6 0.34 2 0.02 4 0.31 4 0.18
EEE 2 0.51 2 0.98 1 0.04 0 0.00 2 0.52
BE - EmEEsx 12 0.16 12 0.31 1 0.02 11 0.74 6 0.15
1R - BIEXR 146 9.18 42 7.80 131 10.56 119 7.82 74 9.09
iz IERES 104 4.64 90 7.79 33 1.51 92 6.92 54 4.53
INTREE 148 4.63 77 2.15 103 7.09 124 9.29 95 4.53
ERITS 73 5.55 73 11.07 1 0.07 60 5.87 56 5.63
FE%. BmEYEGIE 19 0.89 16 1.65 6 0.13 16 1.01 11 0.88
N EES 9 2.26 7 4.39 3 0.15 2 0.12 8 2.32
ZTDihERIZE 22 1.23 17 1.80 8 0.66 18 2.42 18 1.24
TENEZE 46 2.18 35 2.52 23 1.85 37 2.87 26 2.15
H—ERE 145 5.19 47 1.75 129 8.60 127 8.51 65 4.95
H A B4t
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B3 5: Russell/Nomura R /A7 —T AP —

201911 A RIR#A

23R AR A2—> (%) 33 Industry Return
Total Market Value Growth Small Prime

e FofR | BoZA | BoSBR ¢ BodA | FofR  EEOA | EOSRR O BCEA | BoSBR 1 ERA
= 1.93 1.94 1.44 1.43 2.42 2.43 2.56 2.58 1.88 1.89
IKE - BWE 2.40 2.50 2.50 2.53 0.93 1.20 2.40 2.50 2.54 2.64
EI/ES 5.11 5.12 5.11 5.12 - - -1.02 -0.91 5.55 5.57
EEE -1.81 -1.81 -0.86 -0.86 -3.97 -3.97 0.54 0.56 -1.98 -1.98
B 0.19 0.21 -0.32 -0.29 0.30 0.31 0.17 0.17 0.14 0.16
Tk B -2.03 -2.01 -2.35 -2.33 0.03 0.03 3.54 3.59 -2.17 -2.14
NIVT - AR 5.60 5.60 5.73 5.73 -1.23 -1.23 1.79 1.79 6.11 6.11
(=2 -1.48 -1.48 0.79 0.79 -2.98 -2.98 0.39 0.41 -1.56 -1.56
EXEH 3.84 3.84 9.89 9.89 3.55 3.55 3.23 3.25 3.80 3.80
Bl - ARES -4.70 -4.70 -4.37 -4.37 - - 0.30 0.30 -4.77 -4.77
JLHG -2.91 -2.91 -3.17 -3.17 -2.10 -2.10 2.97 2.97 -3.08 -3.08
HSR - TFHG 3.09 3.10 2.70 2.70 4.80 4.81 1.64 1.65 3.30 3.30
S5 40 1.79 1.79 1.76 1.76 - - 1.49 1.49 1.72 1.72
734 -0.02 -0.02 -0.02 -0.02 -0.32 -0.32 0.08 0.08 -0.13 -0.13
ERHS -1.95 -1.93 -0.87 -0.85 -4.47 -4.47 0.05 0.11 -2.01 -2.00
HE 1.08 1.09 -0.40 -0.40 2.08 2.09 1.35 1.40 0.98 0.99
B 3.81 3.83 3.39 3.40 4.09 4.11 3.41 3.43 3.82 3.84
Bk AR -0.09 -0.18 0.52 0.41 -3.99 -3.99 0.80 0.79 -0.14 -0.23
AE R 6.77 6.76 7.63 7.61 6.68 6.68 5.64 5.61 6.72 6.72
ZDfthE 5 5.99 6.03 2.90 2.91 6.82 6.87 2.48 2.50 6.04 6.07
BER - HRE -2.74 2.74 -2.95 -2.95 8.65 8.65 1.87 1.87 -2.97 -2.97
fEEZ%E 3.02 3.03 3.33 3.34 2.76 2.77 2.95 2.96 3.03 3.04
mEE -1.34 -1.34 -1.46 -1.46 0.03 0.03 6.70 6.70 -1.23 -1.23
EEE 0.49 0.49 0.54 0.54 -0.61 -0.61 - - 0.49 0.49
BE - EHEEE 2.00 2.00 1.75 1.75 6.01 6.01 3.61 3.61 2.11 2.11
1R - BIE 3.38 3.38 2.19 2.19 3.92 3.93 6.37 6.39 3.24 3.24
EFExR 1.66 1.65 1.67 1.65 1.60 1.61 1.96 1.97 1.61 1.60
INFEE 1.97 2.00 2.44 2.46 1.86 1.89 2.87 2.91 1.90 1.93
RITE 1.73 1.71 1.69 1.67 7.62 7.60 3.22 3.18 1.70 1.69
FE%. EmEMERGI%E 8.76 8.76/ 10.86: 10.86 -4.53 -4.53 2.34 2.34 9.04 9.04
RIZE 1.32 1.56 1.21 1.46 4.61 4.61 0.26 0.26 1.32 1.56
ZTOfhEFhE 4.95 4.95 5.44 5.44 3.65 3.64 2.13 2.16 4.93 4.94
TEIEX -0.89 -0.86 -0.90 -0.87 -0.31 -0.30 1.63 1.76 -1.11 -1.08
H—ER%E 2.74 2.74 1.57 1.57 2.98 2.99 4.44 4.45 2.53 2.53
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B 6: ARRBASAIWINTA—T U AD R
(F—%JL1)R—>) Total Return

(%) Value-Growth
Value 4.0

1.84

2.0

Growth  -4.0 -3.56
18/12  19/1 19/2 19/3 19/4 19/5 19/6 19/7 19/8 19/9 19/10 19/11

(%) Small-Large
Small 4.0

2.0
141

-2.62

Large -4.0
18/12 19/1  19/2 19/3 19/4 19/5 19/6  19/7 19/8 19/9 19/10 19/11

3¥: Value—Growth (&, Value &Growth DJA—>2 D Small-Large (&, Small &Large DJYA—2DETH D,
YRA—UFERBEL TV
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B 7: BRRASIWINTA—T U AD R
(F—%JL1)R—>) Total Return

(%) Value-Growth
Value 1.0

Growth
- 0 © ~ ] — N (47] < 0 [ee] [«)] o — N n © ~ 0 o]
S 35 5 S 3 - - - - - - (= N N N N N N N N
— — — - —l ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
- — — — — — — | | — — — — — — — — — — —
- - - - - - - — — — — — — — —
0,
(%) Small-Large
Small 10
0.57
0.5
0.0
-0.02
-0.07 -0.07
-0.24 027
' -0.31
-0.5 -
-1.0
= = S e 5 - - — — — - - N N N N N N N N
— — — — — ~ ~ ~ ~ ~ ~ ~ ~ = = = = = = =
i — - - - — - - - -l i - i i - — - — - -
— i i - — — i —l —l — — — — i i
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B 8: Russell/Nomura FE5iE{E

201911 A KIEE
PER PBR FELFEY ROE BEEEE

ik (%) () (%) (%) (%)

Total Market 15.96 1.24 2.31 7.94 -3.44
Value 12.13 0.82 3.02 6.87 -4.31
Growth 23.26 2.52 1.62 11.23 -1.69
Large 15.80 1.28 2.36 8.33 -3.89
Large Value 11.71 0.84 3.14 7.30 -4.50
Large Growth 23.23 2.51 1.64 11.21 -2.74
Top 15.26 1.28 2.54 8.62 -3.20
Top Value 11.47 0.84 3.33 7.53 -2.41
Top Growth 22.04 2.48 1.80 11.66 -4.63
Mid 16.71 1.28 2.07 7.89 -5.02
Mid Value 12.11 0.82 2.84 6.95 -7.77
Mid Growth 25.26 2.56 1.39 10.50 0.53
Mid-Small 16.79 1.19 2.07 7.26 -3.71
Mid-Small Value 12.86 0.79 2.71 6.27 -6.32
Mid-Small Growth 24.80 2.57 1.40 10.73 2.16
Small 16.97 1.02 2.07 6.14 -0.67
Small Value 14.41 0.74 2.48 5.20 -3.30
Small Growth 23.47 2.58 1.43 11.43 7.10
Small Core 16.50 1.05 2.09 6.47 -1.06
Small Core Value 14.01 0.75 2.49 5.43 -4.39
Small Core Growth 22.24 2.49 1.50 11.65 8.10
Micro 17.91 0.98 2.04 5.55 0.08
Micro Value 15.17 0.72 2.46 4.81 -1.27
Micro Growth 26.61 2.79 1.27 10.88 4.75
Prime 15.92 1.24 2.33 8.01 -3.44
Prime Value 12.07 0.82 3.04 6.95 -4.25
Prime Growth 23.15 2.51 1.63 11.25 -1.85
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2019412828
% 9: Russell/Nomura BEERAL TYIRAD R
Total Market
(1,600 §&4%)
X 0% Top Cap Large Cap Prime
A (70 $84%) (350 $44H) (1,000 $44%)
{%
n3
?g 50% Mid Cap Mid-Small Cap
#® (280 $4#R) (1,530 $44A)
%
85%
Small Cap Core Small Cap
(400 $&4H) (1,250 $4#%)
95%
Micro Cap
Value Growth (850 “ﬁ)
N 100%
ff —— {EIEPBR = &
(B4R %R(£20194F 11 A KIRTE)
HFT: Bt

CD1hIZ33 EFERIA T v R (Total Market, #R#E 7. Value, Growth, Prime) Lt iE SN TS,
BT VI AD D EERIE. REFLHRIERR ORI TH S,

Value/Growth 12 Ty XD EHEZIT. BECEARDEHEEIELIZEIEPBR THS,
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B 10: Russell/Nomura €2 TP RINTH—I A H1)—

2019411 A KRBT
KEILAR—Z (fi#&!) Z—> (B ZHFR<) Price Return
PAFREL J—h FEEUE 1) 82— (%)

e85 (%) 178 378 64 A 1258 FEHIE
Total Market 1600 100.00 840.23 1.10 9.30 11.72 5.95 15.24
Value 1141 49.78 1620.92 0.61 9.14 9.80 1.43 9.44
Growth 812 50.22 390.19 1.59 9.46 13.61 10.66 21.38
Large 350 85.16 791.12 1.00 9.01 11.71 6.66 15.49
Large Value 218 40.72 1471.07 0.53 8.55 9.33 1.92 9.39
Large Growth 225 44.44 398.73 1.43 9.44 13.92 11.26 21.52
Top 70 51.53 616.43 0.85 8.28 11.57 8.34 17.81
Top Value 45 24.87 1261.60 0.52 7.65 9.09 4.02 11.53
Top Growth 50 26.66 324.32 1.17 8.87 13.90 12.52 24.08
Mid 280 33.63 1162.41 1.23 10.19 11.93 4.13 12.05
Mid Value 173 15.85 1651.94 0.55 9.98 9.71 -1.21 6.21
Mid Growth 175 17.78 612.88 1.84 10.36 13.97 9.37 17.79
Mid-Small 1530 48.47 1167.50 1.38 10.43 11.88 3.49 12.58
Mid-Small Value 1096 24.90 1821.99 0.71 10.69 10.54 -1.05 7.41
Mid-Small Growth 762 23.57 555.07 2.09 10.17 13.29 8.60 18.43
Small 1250 14.84 1166.87 1.72 10.97 11.75 2.08 13.80
Small Value 923 9.05 2013.03 1.00 11.98 12.05 -0.74 9.66
Small Growth 587 5.78 479.33 2.82 9.60 11.37 6.45 20.34
Small Core 400 9.69 196.21 1.31 10.32 11.01 1.43 12.48
Small Core Value 288 5.74 259.44 0.87 11.50 10.99 -1.85 8.08
Small Core Growth 202 3.95 88.04 1.93 8.76 11.04 6.29 19.10
Micro 850 5.15 235.58 2.52 12.33 13.30 3.43 16.71
Micro Value 635 3.32 295.94 1.21 12.94 14.23 1.59 13.05
Micro Growth 385 1.83 97.46 4.84 11.49 11.98 6.65 23.24
Prime 1000 97.20 1360.97 1.05 9.22 11.72 6.06 15.22
Prime Value 708 48.08 1563.35 0.58 9.01 9.68 1.43 9.33
Prime Growth 528 49.13 1107.46 1.52 9.44 13.72 10.83 21.40
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B 11: Russell/Nomura €2 T HRINTH—I L RAH1)—

201911 ARBRHE
KEILR—R b—F)L)E—2 (BEHEL) Total Return
FATE DI—hk BB 1 B— (%)%

T *) i7H | 378 | 6rA | 1278 | &uk
Total Market 1600 100.00 | 1443.86 1.11 10.36 13.01 8.61 17.93
Value 1141 49.78 | 2975.75 0.61 10.59 11.42 4.62 12.73
Growth 812 50.22 628.13 1.60 10.14 14.58 12.75 23.40
Large 350 85.16 | 1365.33 1.00 10.11 13.05 9.39 18.23
Large Value 218 40.72 | 2718.09 0.52 10.08 11.03 5.22 12.79
Large Growth 225 44.44 646.53 1.44 10.14 14.92 13.40 23.58
Top 70 51.53 | 1099.16 0.85 9.48 13.04 11.35 20.84
Top Value 45 24.87 | 2398.69 0.51 9.30 10.91 7.66 15.26
Top Growth 50 26.66 547.84 1.18 9.65 15.02 14.90 26.38
Mid 280 33.63 | 1922.59 1.23 11.12 13.07 6.44 14.37
Mid Value 173 15.85 | 2932.43 0.54 11.32 11.22 1.61 9.12
Mid Growth 175 17.78 939.26 1.85 10.94 14.76 11.15 19.49
Mid-Small 1530 48.47 | 1942.53 1.39 11.33 12.98 5.79 14.92
Mid-Small Value 1096 24.90 | 3241.08 0.71 11.92 11.95 1.70 10.28
Mid-Small Growth 762 23.57 850.46 2.10 10.72 14.07 10.37 20.15
Small 1250 14.84 | 1973.27 1.74 11.79 12.78 4.37 16.19
Small Value 923 9.05 | 3598.98 1.01 13.01 13.28 1.90 12.44
Small Growth 587 5.78 734.69 2.84 10.11 12.12 8.19 22.10
Small Core 400 9.69 269.49 1.33 11.16 12.07 3.72 14.87
Small Core Value 288 5.74 366.98 0.87 12.55 12.26 0.75 10.82
Small Core Growth 202 3.95 114.35 1.96 9.32 11.82 8.09 20.94
Micro 850 5.15 328.77 2.55 13.08 14.25 5.71 19.09
Micro Value 635 3.32 428.29 1.25 13.93 15.39 4.30 15.90
Micro Growth 385 1.83 124.14 4.87 11.87 12.60 8.20 24.78
Prime 1000 97.20 | 1953.61 1.06 10.29 13.02 8.73 17.92
Prime Value 708 48.08 | 2350.87 0.58 10.47 11.32 4.63 12.64
Prime Growth 528 49.13 | 1520.93 1.53 10.12 14.69 12.94 23.44

ok JE—URERBELTOEN
HFT: B A
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Appendix A-1

75" AREEA

Fh AV TYIR EHEE. (DLR—MMIEBRENTNSETORASNIDICTERBLEZETHIAHFPRITERICHTEIMDREAZE
EREICRBLTOSIEEZREENTLET . (2) &2, FAIXFADIHEMAY . BiRHH IV EMEMICCOLR—FTERLEECRS

[CEO T BREBE. REICTOIDT—URELER(FTLENIE, LEUIT, (3)KREDNSI, ZEDNIPHEWEZDMDERHD T )L—

TEEMToVAEERERITEHELEREOEERIVLET,

BELT(RHOO0—S9—

U ICBRTETRIO—Dv—

HHELHEORSHTHAIBNR—IL TV ADFEHRIIEESH. BHEHORENREEZRFL VDR BRI IL—TH%RXZEE5H 1%L
LRELTVBSHEBLUVEHFESENBE 127 ARICHKE. IR FTHEIISE X IHFHRFHEMTESOEERTFTHLUICELERSZFHEOL-4
[2DZFFEL TIE. httos://www.nomuraholdings.com/ip/report/ ZTHBLZEN, REIZDEFERASVLELHF L, HFBH V—F-TO058 0230 £5%
BMETHBEE TSI,

Y —FDOAUFAREEHBERRICEAT ST RIO—D 49—

BRI IL—T D) Y —F (X, www.nomuranow.com/research . FIL—L/N—5 F¥XEAILIQ, T7I vk O/ 58— FAYY DU TIEWNV TR
F, BEBELTARYO—S v —[ZDEFELTIX, http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [ZTZ S8R
Wl LT 2Fa) T4—R AV B3—F 23t I AP EIEFA D AT 4R YRLLC(1-877-865-5752)F THELELIZEL, JxTHAADT Y
EATHERY DIZEIZ(Egrpsupport@nomura.com [ZHELVEHELIEELY,

ALUR—FEERLETZFIANE, FO—EIEBERITEHICLI - THTLIEHOBIALE | HABERICEDERMEBS TLET, HICEHYL
WY, KLR—FORMICEHSN TODKESN DT FI AL, £RELS I EMR I (FINRA) /=21 —3—HEE %5 FT (NYSE) DR EIZE O
Y—F - FFHIRAELTDEER - BREB/THLT  NSIELFILLCHOBFRE TIEHEWNGELHY. . AENRLELOIZI2a =S —a3>  ADBT
DHES. HAIWNIVY—F - FFIAMEAASRE T ZIEDTEIZEL T, FINRADEAI2241 ONYSED R A472%# BRASNELMEENHYET,

IS5 0= D4F 0% -TaE YAV (INGFP]) . /LS5 TIVINT4T-TAF 5V -4 (INDPI) BEV/ LS A3—Fat)L
plc(TNIple ) (X, R EMINEI ZEESBLUKREEYINEIZEERICRT VT T4—5—ELTEHFINTLVET . NGFP, NDPIE L UNIplcld . BEET
LT EMBEUVTIUNTAITERDIN —TAUTIZREBLTEY. WTIOBEREARLR—LORFELDZIENHYET

B 0D 93 4 (B O —7)

BRIIL—TOKRX)H—F 05 O—NIILTOEBDOAFIEUTDESY ELE>THET,

50%AE R TEDONI=BuyL—T 124 . ZOBuyD L ED D TITWHAHH DR ERITEBDBEETT . Tf=. ZOBuyDED hTOWA BRI 2 F Fa
DRFTIBTHREEH TSN, M OBFHNNEELAH Y —ERZRBLTVDIEETY , 455055 FTEDH DN I=HoldL—T 125 (B Ft TlENeutral),
CDHoldDEED R TN BFF DIFERITERDBETY . T1=. COHldD XD F TOUA N ZFEE OB H TS TEEEFsh, HhDOHH
NEELSY—EXZRBBLTORIEE T ShHES TEDONI=SellL—T 125 (B 4+t Tl&Reduce). ZDSell DEEDF TISUMEFF DIZER
TEBDOBEETY , £z, COSell DB ED hTOH BN R FEBORFI TS THREEHF AN, Hh OBHHNNEELAHF Y —EREZRELTVIER
T9, (20194E09 5308 /)

BHIN—TDHAE. TARILAI—DEEETSELISLY,

BELRIHFY—ERIEUDTIGERRFITERINTLET,

Ll D 598 (A A T4 A YRLLC)

AVRTAFYMLCOBR Y —FDFHED R HITLLTDESY ELE->TLET,

5T%DER TEDONIzBuyL—T 125 . AV RATARYMLLCIZBE 120 ARIZ. SOBuyDIEEDO%IZIRERITY—ERFRELEL =, 40%HES T
EHBNT=HoldL—T 425 (L2 AT 4% YRLLCTlENeutral), 1 A T4 R YRLLCIFBZE120 ARIIZ. ZOHoldDEEDO%IZIZERITH —E RZIRHL
FELI, BDES TEDON=SellL—T 425 (A AT 4 FYILLCTIEReduce), 1 AT HYMLLCIZEBE 128 ARIZ, ZDSelDEEDOUZIZELR
TH—ERFRHELELS:,

BHIN—"TOB%KXIVY—FORENBHRE LV LIFI—DL—T1V T R T LEE

L—TFAV TV ARATLIE, RROAVMIED—EDHED T . AVFI—IICTRENCEDFTEN T+ —IVRAERTHER S RATLTT, 7HUAR
O B, BREFATORKXORNEZ SMEDME TS, BEERMEDOHEREZIE. TARAVUMFryiaT0—, HFFROE, MMM EEE#.
FHIRAMDEELET . 7THYRNME, (BEKRME-HME)/ KELL TERSN -, BERBEETOFTETYT AR/ FIUHARIZERTHILIHYE
ER
I & Bl 2 ]

1FE1z(EBuy = HEMEDSR127 ABIZEITE/30+—IV AN ROFI—0% LEZETFIVANMFRETHEE

2Ff=(ENeutral = BERBHEDSE127 ARBICHE T H/8T+—T VAN RUFI—YUH LT FIANFET E5HE

3F T -(EReduce = HEBMDSE125 ARICHITENTH—IU AN RUFI—VETELETFIRMFETH5E

L—T 1> R B (Suspended) =EFPHMNBELEICKY., —HMICL—T 27 BEKRBS LUVEBEFEEZRETL5E.

Not ratedE - [ERFE=FFH DL F15—H/ I \—DRETIEHYFEE A,

RUFI—=DIE LTOBEYTT  KE-FUN - BERERT O7 BRI EDFHIE S EZDANFI—IE TSRS,
http://go.nomuranow.com/research/globalresearchportal 1232 TARAIA—Sv— Tl BV HET, FO—NIL-T3—S0 0 !ig BT O7) 5
A EIZBESEEHNLEVORYMSCIZTY—2 U I HiG(ER<F7 P 7). A :Russell/Nomura Large Cap

94—

B (Bullish) = HE&EI4—D5%&127 ABIZHEITH/N\TA—TURAN  ROFI—9% LELET TR FET 556

thif(Neutral) = 5t I8—N5%125 BRIZEB T2+ —T VAN, RUFI—I1HETFIRANDFTET 54

FiX(Bearish) = B II—DS£127 BREICHE TH/37+—T VAN RUFI—VE&TELETFIRMFETHHE
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Not ratedE1=[EN/A =YZEHZ—IZL—T1V T N ENEE
RUFT—9(F. LTDBEYTT . HKE:S&P500, RN : 49 - 23— XSTOXX®600, ' O—/\ L TX—U U 8 :MSCITY—U U5 B RETS
7)o BREESLTOT I8 —L—T4U T BHYEE A,

B Rk
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HELHYET,
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246412, A —R S TIIEIRERERTASICDDEB FIZHYET) . AVRROTDOPT./ LT EFaVER AR T (TPTNSL), YL—LF D/
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HUEROMAICEET ZEEN. FEN. B0, B30, HEN. SIRM. FlHIVTRENTEE. EA. BE. #EH. BXOXMN &R
(BRIAFIEFIE. AR LEED) [CHTEIEFZEVFERA EARGTIIERORATHY . BEFIIFAHDOEA. RE. THOHEE
FHTHEDTIEHYER A A TIEIHFDESHEHDIVNIFREENIIH T IAEHEDOBEEHZRSEDTIEEGL HEICATIMELLTHAT S
EIEHEZLIZEY,

AEHPIZEENDMSCINSF=1FRIEMSCI Inc.(TMSCIND I S HIBTETY . MSCIIZLHEFIDEE TOHFAIAZVRY . BHIFERB S VMO
MSCIDFIMIBEAEDER ., BEAHIVIIIERLEDO VI LEI2EMERDERICETIFAEEDONELE A, URFERIEIBEROBTIREShTULE
T, FAFFLZEROFAICEADITRTDIVRIZENET , NIZKY ., MSCL, ZOREES#HF T L ZERDFEHINIIHEEICHEHH L
IERZRTAE=FILLZIBEROTNTOIRICOLNT, FEIME, EFEHE. T2, BEAEME. BT BMICK T 5@ MEICRET SR EAEICRE
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