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% 1: Russell/Nomura BAEBKA LV TYIRNIA—T VA YT)—

202051 A RBR#E
r—=2 L) —(EYED)
iR o —+ | feskiE 1) B — 2 (%)*

biE (%) 14 B 37 A 64 A 1278  FME
Total Market 1597 100.00| 654.50 -2.14 1.24 8.82 10.45 -2.14
Value 1138 49.17| 1333.94 -3.17 -0.38 6.94 3.81 -3.17
Growth 811 50.83| 287.86 -1.12 2.85 10.69 17.57 -1.12
Large 349 85.53| 621.45 -1.74 1.55 9.23 10.95 -1.74
Large Value 217 40.36| 1222.07 -2.84 -0.17 6.97 3.74 -2.84
Large Growth 225 45.17| 29757 -0.73 3.13 11.30 18.19 -0.73
Top 70 52.46| 506.62 -0.75 2.68 10.02 14.24 -0.75
Top Value 45 24.99| 1090.19 -1.93 0.91 7.80 7.00 -1.93
Top Growth 50 27.48| 255.79 0.35 4.35 12.10 21.54 0.35
Mid 279 33.07| 858.13 -3.25 -0.19 8.02 6.07 -3.25
Mid Value 172 15.37| 1295.87 -4.27 -1.85 5.66 -1.12 -4.27
Mid Growth 175 17.69| 422.93 -2.35 1.30 10.16 13.26 -2.35
Mid-Small 1527 47.54| 864.82 -3.63 -0.29 7.54 6.51 -3.63
Mid-Small Value 1093 24.19| 1432.70 -4.42 -1.66 6.07 0.70 -4.42
Mid-Small Growth 761 23.35| 381.46 -2.80 1.15 9.10 13.18 -2.80
Small 1248 14.47| 873.38 -4.48 -0.53 6.47 7.54 -4.48
Small Value 921 8.82| 1591.70 -4.69 -1.32 6.81 4.15 -4.69
Small Growth 586 5.66| 32557 -4.16 0.67 6.03 12.88 -4.16
Small Core 399 9.44| 280.24 -4.37 -0.97 6.16 5.95 -4.37
Small Core Value 287 557| 380.46 -4.50 -1.71 6.25 1.62 -4.50
Small Core Growth 201 3.88| 119.44 -4.19 0.09 6.08 12.50 -4.19
Micro 849 5.03| 34221 -4.69 0.32 7.02 11.10 -4.69
Micro Value 634 3.25| 447.18 -5.01 -0.64 7.84 9.61 -5.01
Micro Growth 385 1.78| 128.49 -4.11 2.01 5.78 13.68 -4.11
Prime 998 97.23| 1832.30 -2.09 1.22 8.85 10.39 -2.09
Prime Value 706 47.48| 2179.17 -3.13 -0.44 6.85 3.53 -3.13
Prime Growth 527 49.75| 1442.77 -1.07 2.84 10.82 17.70 -1.07
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Nomura | Russell/Nomura B &#k A>T w9 R 2020%2H3R
K% 2: Russell/Nomura B &AM TYIRNTA—TURHT)—
2020F1ARBE
fi4&!) 2 — (B2 2BR <) Price Return
s | vx—F | fERE 1) 2 — 2 (%)*
M (%) 17 A 347 A 678 | 1258 | HH%
Total Market 1597 100.00 380.28 -2.15 1.08 7.57 7.77 -2.15
Value 1138 49.17 725.64 -3.19 -0.51 5.38 0.66 -3.19
Growth 811 50.83 178.49 -1.13 2.65 9.76 15.44 -1.13
Large 349 85.53 359.51 -1.75 1.38 7.94 8.22 -1.75
Large Value 217 40.36 660.52 -2.85 -0.30 5.33 0.50 -2.85
Large Growth 225 45.17 183.18 -0.73 2.93 10.35 16.01 -0.73
Top 70 52.46 283.64 -0.76 2.51 8.61 11.18 -0.76
Top Value 45 24.99 572.71 -1.93 0.79 6.04 3.41 -1.93
Top Growth 50 27.48 151.10 0.34 4.12 11.02 19.07 0.34
Mid 279 33.07 518.07 -3.27 -0.34 6.91 3.78 -3.27
Mid Value 172 15.37 728.85 -4.30 -2.01 4.20 -3.88 -4.30
Mid Growth 175 17.69 275.59 -2.36 1.16 9.39 11.50 -2.36
Mid-Small 1527 47.54 519.02 -3.65 -0.45 6.47 4.21 -3.65
Mid-Small Value 1093 24.19 804.20 -4.44 -1.81 4,71 -2.04 -4.44
Mid-Small Growth 761 23.35 248.61 -2.80 1.00 8.34 11.42 -2.80
Small 1248 14.47 515.74 -4.49 -0.69 5.48 5.19 -4.49
Small Value 921 8.82 889.11 -4.70 -1.46 5.64 1.45 -4.70
Small Growth 586 5.66 212.09 -4.17 0.49 5.30 11.09 -4.17
Small Core 399 9.44 203.77 -4.38 -1.11 5.15 3.62 -4.38
Small Core Value 287 5.57 268.63 -4.50 -1.84 5.06 -1.01 -4.50
Small Core Growth 201 3.88 91.84 -4.19 -0.07 5.32 10.64 -4.19
Micro 849 5.03 244.81 -4.71 0.13 6.07 8.72 -4.71
Micro Value 634 3.25 308.55 -5.02 -0.82 6.70 6.77 -5.02
Micro Growth 385 1.78 100.69 -4.14 1.79 5.13 12.09 -4.14
Prime 998 97.23 1274.45 -2.10 1.05 7.60 7.70 -2.10
Prime Value 706 47.48 1447.24 -3.14 -0.57 5.28 0.37 -3.14
Prime Growth 527 49.75 1048.64 -1.08 2.65 9.88 15.55 -1.08
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E % 3: Russell/Nomura B &AM TYIRNITA—TURHT)—
2020F1ARBE
F—&IL) A —2(EEHEL) Total Return
s | vx—F | fERE 1) 2 — 2 (%)*
M (%) 17 A 347 A 678 | 1258 | HH%
Total Market 1597 100.00 654.50 -2.14 1.24 8.82 10.45 -2.14
Value 1138 49.17 1333.94 -3.17 -0.38 6.94 3.81 -3.17
Growth 811 50.83 287.86 -1.12 2.85 10.69 17.57 -1.12
Large 349 85.53 621.45 -1.74 1.55 9.23 10.95 -1.74
Large Value 217 40.36 1222.07 -2.84 -0.17 6.97 3.74 -2.84
Large Growth 225 45.17 297.57 -0.73 3.13 11.30 18.19 -0.73
Top 70 52.46 506.62 -0.75 2.68 10.02 14.24 -0.75
Top Value 45 24.99 1090.19 -1.93 0.91 7.80 7.00 -1.93
Top Growth 50 27.48 255.79 0.35 4.35 12.10 21.54 0.35
Mid 279 33.07 858.13 -3.25 -0.19 8.02 6.07 -3.25
Mid Value 172 15.37 1295.87 -4.27 -1.85 5.66 -1.12 -4.27
Mid Growth 175 17.69 422.93 -2.35 1.30 10.16 13.26 -2.35
Mid-Small 1527 47.54 864.82 -3.63 -0.29 7.54 6.51 -3.63
Mid-Small Value 1093 24.19 1432.70 -4.42 -1.66 6.07 0.70 -4.42
Mid-Small Growth 761 23.35 381.46 -2.80 1.15 9.10 13.18 -2.80
Small 1248 14.47 873.38 -4.48 -0.53 6.47 7.54 -4.48
Small Value 921 8.82 1591.70 -4.69 -1.32 6.81 4.15 -4.69
Small Growth 586 5.66 325.57 -4.16 0.67 6.03 12.88 -4.16
Small Core 399 9.44 280.24 -4.37 -0.97 6.16 5.95 -4.37
Small Core Value 287 5.57 380.46 -4.50 -1.71 6.25 1.62 -4.50
Small Core Growth 201 3.88 119.44 -4.19 0.09 6.08 12.50 -4.19
Micro 849 5.03 342.21 -4.69 0.32 7.02 11.10 -4.69
Micro Value 634 3.25 447.18 -5.01 -0.64 7.84 9.61 -5.01
Micro Growth 385 1.78 128.49 -4.11 2.01 5.78 13.68 -4.11
Prime 998 97.23 1832.30 -2.09 1.22 8.85 10.39 -2.09
Prime Value 706 47.48 2179.17 -3.13 -0.44 6.85 3.53 -3.13
Prime Growth 527 49.75 1442.77 -1.07 2.84 10.82 17.70 -1.07
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B 4: Russell/Nomura B A#ERRIE S

2020 1A KRBE
IR E Y T — M (%) 33 Industry Weight
Total Market Value Growth Small Prime

ik $AAE o — | HEAH Dz — | #EE Y — | 8BS v — b R Y —+
we 1597 100.00 1138 100.00 811 100.00 1248 100.00 998 100.00
IKE - BME 5 0.10 5 0.14 3 0.06 5 0.67 4 0.09
EI/ES 5 0.27 5 0.55 0 0.00 4 0.23 2 0.26
EER 74 2.73 70 4.12 16 1.38 62 5.65 45 2.66
BHm 68 3.66 52 1.29 46 5.95 49 4.29 43 3.65
Tkt 5 20 0.53 19 0.96 3 0.12 18 1.59 15 0.52
INILT - R 10 0.22 10 0.44 2 0.01 9 0.85 6 0.21
(=2 120 7.22 95 5.71 48 8.69 87 7.07 75 7.21
EEM 44 6.25 21 3.46 34 8.94 27 2.58 33 6.37
Bl - AxER 7 0.51 7 1.03 0 0.00 5 0.28 3 0.51
JLHG 11 0.68 11 0.84 2 0.52 8 0.58 8 0.68
ASR - +RHUG 22 0.81 21 1.28 7 0.36 17 1.83 16 0.81
S50 20 0.69 20 1.41 0 0.00 17 1.38 14 0.69
LR 20 0.73 20 1.45 3 0.02 17 1.76 15 0.73
EREES 28 0.56 27 0.83 5 0.30 23 1.25 16 0.53
B 107 5.10 93 4.30 48 5.87 86 6.66 67 5.04
EX AR 125  16.03 95 9.07 73 22.78 83 6.47 90  16.31
3% A AR 54 6.66 53, 11.56 9 1.91 39 3.09 38 6.77
FAERES 27 2.59 12 0.48 19 4.62 21 2.31 19 2.62
Z DfthEL G 36 2.21 27 0.97 19 3.41 29 1.96 20 2.20
ER - HRE 21 1.46 19 2.87 5 0.09 11 1.08 17 1.48
MEE 41 411 32 3.93 28 4.28 21 2.23 33 4.18
mER 6 0.17 6 0.32 2 0.01 4 0.28 4 0.16
EEE 2 0.47 2 0.92 1 0.04 0 0.00 2 0.48
BE - EmEEs 12 0.16 12 0.30 1 0.02 11 0.74 6 0.14
1B - EIEE 146 9.46 42 8.26 131, 10.62 119 7.90 74 9.37
EFEE 104 4.73 90 8.01 33 1.55 92 7.14 54 4.62
INFEZE 148 4.53 77 2.14 103 6.85 124 9.44 95 4.42
RITE 73 5.41 73, 10.92 1 0.07 60 5.62 56 5.48
FEZ:. BmmSTiEREI%E 19 0.92 16 1.73 6 0.13 16 1.05 11 0.91
fRIEZE 9 2.25 7 4.41 3 0.15 2 0.14 8 2.31
ZDfhERE 22 1.28 17 1.89 8 0.68 18 2.57 18 1.30
TEIEX 46 2.31 35 2.70 23 1.93 37 2.93 26 2.28
H—ERE 145 5.22 47 1.72 129 8.61 127 8.38 65 5.00
AR B AT
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B2 5: Russell/Nomura £EH/ 7+ —I AP —

2020 1A KRBE
¥BRI AR 2 —2(%) 33 Industry Return
Total Market Value Growth Small Prime

bick ERlfR oA | AolfR Bl | ElBR 0 Aoy | BoBR L AoiA | AoBR 0 ARiA
we -2.15  -214| -319 -3.17 -1.13 112 -449  -448| -210  -2.09
IKE - BME -5.61 -5.61 -5.83 -5.83 -5.05 -5.05 -5.61 -5.61 -5.86 -5.86
EI/ES -9.11 -9.11 -9.11 -9.11 - - -7.47 -7.47 -9.23 -9.23
EER -0.31  -0.12 -0.05 0.16 -1.07 -0.92 0.17 0.17 -0.07 0.13
BHm -0.74 -0.74 -0.21 -0.20 -0.85 -0.85 -2.11 -2.09 -0.73 -0.73
Tkt 5 -4.38 -4.38 -3.41 -3.40 -11.20; -11.20 -6.77 -6.76 -4.52 -4.52
INILT - R 476 -4.76| -482  -4.82 -1.97  -1.97| -4.66] -466| -4.87 -4.87
(=2 -2.07 207 -2.90 -290| -1.53] -1.53] -3.33  -3.32 -2.03 -2.02
EEM 0.83 0.86 -1.96 -1.96 1.94 198 -3.83° -3.83 0.79 0.82
Bl - AR -7.00  -7.00{ -7.00 -7.00 - -l -11.35, -11.35 -7.09 -7.09
SJLES -5.62  -562| -653 653 -416 -4.16] -923 -9.23| -5.60 -5.60
ASR - +RHUG -5.03 -5.03 -5.79 -5.79 -2.33 -2.33 -6.02 -6.02 -5.15 -5.15
£ -558 558 -558  -558 - -| -634 634 572 -5.72
LR -897, -897[ -9.03 -9.03 -476, 476 -7.04, -7.04| -9.01 -9.01
EEHA -4.48  -4.48| -4.09] -4.09 -551 551 -5.16] -5.14| -440  -4.40
B -2.88 -2.88 -5.36 -5.36 -1.04 -1.04 -6.70 -6.70 -2.75 -2.75
EX AR -1.41 -1.41 -2.66 -2.66 -0.92 -0.92 -6.35 -6.35 -1.36 -1.36
3% A AR -3.73. -3.73| -457 -4.57 1.51 151 -6.42  -6.42 -3.72 -3.72
FAERES 0.36 0.36| -4.18 -4.18 0.84 0.84| -478  -4.78 0.45 0.45
Z Dfth &Y & -5.35 -5.35 -0.91 -0.91 -6.50 -6.50 -4.10 -4.10 -5.38 -5.38
ER - HRE -5.63 -5.63 -5.72 -5.72 -3.19 -3.19 -4.49 -4.49 -5.71 -5.71
REE -3.34 -3.34| -3.12 -3.12 -354, -354| -3.89, -3.89 -3.34  -3.34
B -12.17. -12.17| -12.01 -12.01| -1551 -1551| -16.22. -16.22| -12.38 -12.38
EEXE -7.48 -7.48 -7.54 -7.54 -5.99 -5.99 - - -7.48 -7.48
EE - EREEE -412.  -412| -400  -4.00 -5.68 -568] -496 -4.96| -359  -3.59
1B - EIEE -1.00 -1.00 -1.78 -1.78 -0.41 -0.41 -3.57 -3.55 -0.96 -0.96
EFEE -1.12  -1.12| -1.300 -1.30f -0.220 -0.22| -377 -3.76| -0.94 -094
INFEZE -3.77 -3.77 -3.93 -3.93 -3.72 -3.72 -3.30 -3.29 -3.78 -3.78
RITE -4.69 -4.67 -4.67 -4.65 -8.38 -8.38 -7.79 -7.79 -4.62 -4.60
FEZ:. BmmSTiEREI%E 2.52 2.52 2.34 2.34 4.73 4,73 2.80 2.80 2.57 2.57
fRIEZE -3.97 -3.97 -4.07 -4.07 -1.07 -1.07 5.19 5.19 -3.97 -3.97
ZDfhERE 1.03 1.03 0.95 0.95 1.26 1.26 -0.47 -0.47 1.17 1.17
TEIEX 2.91 2.92 4.35 4.36 1.02 1.02 -5.58 -5.57 3.26 3.26
H—ERE -1.88) -1.87| -2.89 -2.85| -1.68  -168/ -530  -5.27 -1.60,  -1.59
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B% 6: BRRELIINTH—TVAD R

(k—%JL1)A—>) Total Return
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BEE 7: BRRBZAIWINIF—IUADHER
(k—%JL1)R—>) Total Return
(%) Value-Growth
Value 1.0
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E % 8: Russell/Nomura = E+51E{E

2020F1ARR#AE
PER PBR B 2 F[E Y ROE BEEEE

ik (&) (%) (%) (%) (%)

Total Market 15.71 1.22 2.35 7.96 -0.88
Value 11.85 0.80 3.08 6.87 -2.21
Growth 22.95 2.50 1.63 11.29 1.81
Large 15.59 1.27 2.38 8.37 -1.07
Large Value 11.46 0.82 3.19 7.31 -2.27
Large Growth 22.97 2.50 1.65 11.29 1.22
Top 15.31 1.29 2.54 8.63 -0.87
Top Value 11.45 0.84 3.36 7.48 -0.76
Top Growth 22.05 2.51 1.79 11.77 -1.07
Mid 16.06 1.25 2.13 7.97 -1.41
Mid Value 11.48 0.79 2.93 7.05 -4.70
Mid Growth 24.56 2.50 1.43 10.54 5.29
Mid-Small 16.19 1.15 2.14 7.29 -0.90
Mid-Small Value 12.29 0.76 2.80 6.30 -3.78
Mid-Small Growth 24.10 2.49 1.45 10.72 5.61
Small 16.49 0.98 2.15 6.08 0.27
Small Value 14.01 0.71 2.58 5.14 -1.90
Small Growth 22.78 2.47 1.49 11.28 6.52
Small Core 16.10 1.01 2.15 6.39 -0.79
Small Core Value 13.63 0.72 2.58 5.36 -3.56
Small Core Growth 21.76 2.40 1.55 11.47 6.60
Micro 17.30 0.94 2.14 5.54 2.38
Micro Value 14.73 0.70 2.57 4.79 1.22
Micro Growth 25.34 2.64 1.35 10.82 6.33
Prime 15.68 1.23 2.35 8.03 -0.86
Prime Value 11.79 0.80 3.10 6.94 -2.14
Prime Growth 22.86 2.49 1.64 11.30 1.69
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B 10: Russell/Nomura € 79I RINTH—I VA YT —
20201 A RIRHE
KFEILA—X fHEitg) 22— (B &R <) Price Return
B | vx—h | fERE 1) 82— (%)*
ik (%) 1vB | 378 | 648 | 1208 &HX
Total Market 1597 100.00 836.65 -2.06 0.67 7.10 7.46 -2.06
Value 1138 49.17 1596.50 -3.09 -0.91 491 0.37 -3.09
Growth 811 50.83 392.70 -1.03 2.24 9.27 15.11 -1.03
Large 349 85.53 790.96 -1.65 0.98 7.46 7.91 -1.65
Large Value 217 40.36 1453.21 -2.76 -0.69 4.86 0.21 -2.76
Large Growth 225 45.17 403.01 -0.64 2.52 9.86 15.68 -0.64
Top 70 52.46 624.03 -0.66 2.10 8.13 10.87 -0.66
Top Value 45 24.99 1260.03 -1.84 0.39 5.57 3.12 -1.84
Top Growth 50 27.48 332.43 0.44 3.70 10.53 18.73 0.44
Mid 279 33.07 1139.81 -3.18 -0.74 6.44 3.49 -3.18
Mid Value 172 15.37 1603.56 -4.21 -2.40 3.74 -4.16 -4.21
Mid Growth 175 17.69 606.33 -2.26 0.75 8.90 11.19 -2.26
Mid-Small 1527 47.54 1141.90 -3.55 -0.84 6.00 3.92 -3.55
Mid-Small Value 1093 24.19 1769.33 -4.35 -2.20 4.25 -2.32 -4.35
Mid-Small Growth 761 23.35 546.98 -2.71 0.60 7.86 11.10 -2.71
Small 1248 14.47 1134.69 -4.40 -1.08 5.01 4.89 -4.40
Small Value 921 8.82 1956.14 -4.60 -1.86 5.17 1.16 -4.60
Small Growth 586 5.66 466.62 -4.08 0.09 4.83 10.78 -4.08
Small Core 399 9.44 190.75 -4.28 -1.50 4.69 3.32 -4.28
Small Core Value 287 5.57 251.47 -4.41 -2.23 4.59 -1.29 -4.41
Small Core Growth 201 3.88 85.97 -4.10 -0.47 4.85 10.33 -4.10
Micro 849 5.03 229.18 -4.62 -0.27 5.60 8.41 -4.62
Micro Value 634 3.25 288.84 -4.93 -1.22 6.23 6.47 -4.93
Micro Growth 385 1.78 94.25 -4.04 1.39 4.66 11.77 -4.04
Prime 998 97.23 1355.50 -2.00 0.65 7.12 7.40 -2.00
Prime Value 706 47.48 1539.29 -3.05 -0.97 4.81 0.09 -3.05
Prime Growth 527 49.75 1115.33 -0.98 2.24 9.39 15.22 -0.98
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B2 11: Russell/Nomura €T YIRINTH— VA YT —
20201 A RIRHE
KFEILA—=X +=42)L) 32— (EEEL) Total Return
#wwE | vx— b+ | EBHE )2 — 2 (%)*
ik (%) 1vA | 378 | 648 | 1258 | &@%k
Total Market 1597 100.00 1439.98 -2.05 0.84 8.34 10.13 -2.05
Value 1138 49.17 2934.82 -3.08 -0.77 6.47 3.51 -3.08
Growth 811 50.83 633.33 -1.03 244 10.20 17.24 -1.03
Large 349 85.53 1367.25 -1.64 1.14 8.74 10.64 -1.64
Large Value 217 40.36 2688.68 -2.74 -0.56 6.50 3.45 -2.74
Large Growth 225 45.17 654.69 -0.63 2.72 10.81 17.85 -0.63
Top 70 52.46 1114.61 -0.66 2.27 9.53 13.91 -0.66
Top Value 45 24.99 2398.53 -1.84 0.50 7.32 6.69 -1.84
Top Growth 50 27.48 562.77 0.44 3.94 11.60 21.19 0.44
Mid 279 33.07 1887.99 -3.16 -0.59 7.54 5.77 -3.16
Mid Value 172 15.37 2851.06 -4.17 -2.25 5.19 -1.40 -4.17
Mid Growth 175 17.69 930.50 -2.26 0.90 9.67 12.94 -2.26
Mid-Small 1527 47.54 1902.69 -3.54 -0.69 7.06 6.21 -3.54
Mid-Small Value 1093 24.19| 3152.11 -4.33 -2.05 5.60 0.42 -4.33
Mid-Small Growth 761 23.35 839.25 -2.70 0.75 8.62 12.86 -2.70
Small 1248 14.47 1921.53 -4.39 -0.93 6.00 7.24 -4.39
Small Value 921 8.82 3501.91 -4.60 -1.71 6.34 3.85 -4.60
Small Growth 586 5.66 716.30 -4.07 0.27 5.56 12.55 -4.07
Small Core 399 9.44 262.34 -4.28 -1.36 5.69 5.65 -4.28
Small Core Value 287 5.57 356.16 -4.41 -2.10 5.77 1.34 -4.41
Small Core Growth 201 3.88 111.81 -4.10 -0.31 5.61 12.18 -4.10
Micro 849 5.03 320.35 -4.60 -0.08 6.55 10.78 -4.60
Micro Value 634 3.25 418.61 -4.92 -1.04 7.36 9.30 -4.92
Micro Growth 385 1.78 120.28 -4.02 1.60 5.31 13.36 -4.02
Prime 998 97.23 1948.83 -1.99 0.81 8.37 10.08 -1.99
Prime Value 706 47.48 2317.77 -3.03 -0.84 6.38 3.24 -3.03
Prime Growth 527 49.75 1534.53 -0.97 2.43 10.32 17.37 -0.97
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Bloomberg : RNPJ <INDEX>
iSE SEH : RNP/NOMURA
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BHESKAt 1OTYIREBE[ £HE12XY ]

EHEBIELTRB I DA, BERAEEZ, EALBIEICBLLTWAAESBEALEZVWERNET,

[ 20201 BB D54 )

BRI REFWE, CAEASLEE RAELEL,

- ZBBBYESITT . AVTYIREESA
RE

EBELLYOEHEE (AIED) ON\VIFUN—EO-BEEZCHET, Tl A—LEREY—ERF AR
[CCRBWREITEAIF KEEFHTIA BEFIRI~6ETAD L BHEBHF AU TYIREHBEET
BRIGELLEVET SOBBOEBELEITFES,

FEEL:03-6703-3986 e—mail : idx_admin@jp.nomura.com

B WEEIE

1A= VB EH —ERFIABRK IICRELES,
2. BEEANEEDA:

3. ZEE:

4. B4R

5. A—JLF7FLXR:

6. BEREES:

A TYIRIZEATHEBNEHLEE:
FHEFHASt SRMIEARELE—
AVTIIREBRE
E55:03-6703-3986 e—mail : idx_.mgr@jp.nomura.com
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Appendix A-1

75" AREEA

Fh AV TYIR EHEE. (DLR—MMIEBRENTNSETORASNIDICTERBLEZETHIAHFPRITERICHTEIMDREAZE
EREICRBLTOSIEEZREENTLET . (2) &2, FAIXFADIHEMAY . BiRHH IV EMEMICCOLR—FTERLEECRS

[CEO T BREBE. REICTOIDT—URELER(FTLENIE, LEUIT, (3)KREDNSI, ZEDNIPHEWEZDMDERHD T )L—

TEEMToVAEERERITEHELEREOEERIVLET,

BELT(RHOO0—S9—

U ICBRTETRIO—Dv—

HHELHEORSHTHAIBNR—IL TV ADFEHRIIEESH. BHEHORENREEZRFL VDR BRI IL—TH%RXZEE5H 1%L
LRELTVBSHEBLUVEHFESENBE 127 ARICHKE. IR FTHEIISE X IHFHRFHEMTESOEERTFTHLUICELERSZFHEOL-4
[2DZFFEL TIE. httos://www.nomuraholdings.com/ip/report/ ZTHBLZEN, REIZDEFERASVLELHF L, HFBH V—F-TO058 0230 £5%
BMETHBEE TSI,

Y —FDOAUFAREEHBERRICEAT ST RIO—D 49—

BRI IL—T D) Y —F (X, www.nomuranow.com/research . FIL—L/N—5 F¥XEAILIQ, T7I vk O/ 58— FAYY DU TIEWNV TR
F, BEBELTARYO—S v —[ZDEFELTIX, http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [ZTZ S8R
Wl LT 2Fa) T4—R AV B3—F 23t I AP EIEFA D AT 4R YRLLC(1-877-865-5752)F THELELIZEL, JxTHAADT Y
EATHERY DIZEIZ(Egrpsupport@nomura.com [ZHELVEHELIEELY,

ALUR—FEERLETZFIANE, FO—EIEBERITEHICLI - THTLIEHOBIALE | HABERICEDERMEBS TLET, HICEHYL
WY, KLR—FORMICEHSN TODKESN DT FI AL, £RELS I EMR I (FINRA) /=21 —3—HEE %5 FT (NYSE) DR EIZE O
Y—F - FFHIRAELTDEER - BREB/THLT  NSIELFILLCHOBFRE TIEHEWNGELHY. . AENRLELOIZI2a =S —a3>  ADBT
DHES. HAIWNIVY—F - FFIAMEAASRE T ZIEDTEIZEL T, FINRADEAI2241 ONYSED R A472%# BRASNELMEENHYET,

IS5 0= D4F 0% -TaE YAV (INGFP]) . /LS5 TIVINT4T-TAF 5V -4 (INDPI) BEV/ LS A3—Fat)L
plc(TNIple ) (X, R EMINEI ZEESBLUKREEYINEIZEERICRT VT T4—5—ELTEHFINTLVET . NGFP, NDPIE L UNIplcld . BEET
LT EMBEUVTIUNTAITERDIN —TAUTIZREBLTEY. WTIOBEREARLR—LORFELDZIENHYET

B 0D 93 4 (B O —7)

BRIIL—TOKRX)H—F 05 O—NIILTOEBDOAFIEUTDESY ELE>THET,

51%ASE R TEHONTF=BuyL—T 127 . COBuyD T EDh TN HFH DR ERITEFDEE T, = ZOBuyD XD th TORASRRIM 42 F 515
DRFTIBTHREEH TSN, M OBFHNNEELAH Y —ERZRBLTVDIEETY , 455055 FTEDH DN I=HoldL—T 125 (B Ft TlENeutral),
CDHoldDEED P TN DIFERITERDBEETY . T1=. COHldD R ED F TOUA N ZFEE OB H TS TEEEFSh, HhDOHH
AEELIH Y —EREEBHLTVIEE T 4 ESTEDONT=SellL—T 425 (B4 TlEReduce). ZDSell D EDHTISUABEFFH DIZER
TEBDOBEETY , £z, COSell DB ED hTOH BN R FEBORFI TS THREEHF AN, Hh OBHHNNEELAHF Y —EREZRELTVIER
T9, (20194128318 J]RHE)

BHIN—TDHAE. TARILAI—DEEETSELISLY,

BELRIHFY—ERIEUDTIGERRFITERINTLET,

Ll D 598 (A A T4 A YRLLC)

AVRTAFYMLCOBR Y —FDFHED R HITLLTDESY ELE->TLET,

5T%DER TEDONIzBuyL—T 125 . AV RATARYMLLCIZIBE 120 AREIZ. SOBuyDEEDO%I IR ERITY —ERFRBELEL, 39%HES T
EHBNT=HoldL—T 425 (L2 AT 4% YRLLCTlENeutral), 1 A T4 R YRLLCIFBZE120 ARIIZ. ZOHoldDEEDO%IZIZERITH —E RZIRHL
FEL =, DA R TEDONI=SellL—T 15 (A AT 4% YFLLCTlEReduce), 1V AT FyrLLCIZEZE 120 AREIZ. SDSellDEDO%IZ1%E IR
TH—ERFRHELELS:,

BHIN—"TOB%KXIVY—FORENBHRE LV LIFI—DL—T1V T R T LEE

L—TFAV TV ARATLIE, RROAVMIED—EDHED T . AVFI—IICTRENCEDFTEN T+ —IVRAERTHER S RATLTT, 7HUAR
O B, BREFATORKXORNEZ SMEDME TS, BEERMEDOHEREZIE. TARAVUMFryiaT0—, HFFROE, MMM EEE#.
FHIRAMDEELET . 7THYRNME, (BEKRME-HME)/ KELL TERSN -, BERBEETOFTETYT AR/ FIUHARIZERTHILIHYE
ER
I & Bl 2 ]

1FE1z(EBuy = HEMEDSR127 ABIZEITE/30+—IV AN ROFI—0% LEZETFIVANMFRETHEE

2Ff=(ENeutral = BERBHEDSE127 ARBICHE T H/8T+—T VAN RUFI—YUH LT FIANFET E5HE

3F T -(EReduce = HEBMDSE125 ARICHITENTH—IU AN RUFI—VETELETFIRMFETH5E

L—T 1> R B (Suspended) =EFPHMNBELEICKY., —HMICL—T 27 BEKRBS LUVEBEFEEZRETL5E.

Not ratedE - [ERFE=FFH DL F15—H/ I \—DRETIEHYFEE A,

RUFI—=DIE LTOBEYTT  KE-FUN - BERERT O7 BRI EDFHIE S EZDANFI—IE TSRS,
http://go.nomuranow.com/research/globalresearchportal 1232 TARAIA—Sv— Tl BV HET, FO—NIL-T3—S0 0 !ig BT O7) 5
A EIZBESEEHNLEVORYMSCIZTY—2 U I HiG(ER<F7 P 7). A :Russell/Nomura Large Cap

94—

B (Bullish) = HE&EI4—D5%&127 ABIZHEITH/N\TA—TURAN  ROFI—9% LELET TR FET 556

thif(Neutral) = 5t I8—N5%125 BRIZEB T2+ —T VAN, RUFI—I1HETFIRANDFTET 54

FiX(Bearish) = B II—DS£127 BREICHE TH/37+—T VAN RUFI—VE&TELETFIRMFETHHE
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Not ratedE1=[EN/A =YZEHZ—IZL—T1V T N ENEE
RUFT—9(F. LTDBEYTT . HKE:S&P500, RN : 49 - 23— XSTOXX®600, ' O—/\ L TX—U U 8 :MSCITY—U U5 B RETS
7)o BREESLTOT I8 —L—T4U T BHYEE A,

B Rk

TFHIRAMSLAR—MIBEWTEREO BERMAICERLIZEE. TOBBKMERTF VRN UBZEEOREFRICEIGOT, $R127ATO
ERASFINTOEY  EROKMIT. BZEXOREHE O, YERERICEITHEORFRELEDIRVERICLY ., BEKRMISELZVTTEE
HELHYET,

FARILALT—

AEHEIRBICEBHINTOIHERITIL—TOBEESHICEVERESN LD T, RIBLGEITRESCFDHHENZBHIN TS 11HE0TER
DHEFRITIN—TOEERICL>TEBHINVEEFTERIN BRI EENETT . CCTHEAT BB IL—T 1L BRHA—ILT(OT R B&
VZFDEEStEFEutEIEL. £, BADOBFMES (TNSCL) . /YD /LS T7A4F 2 v)L-TOS Y -3—0v/8GmbH(TNFPE]) . EHE D/ L
S A28 —F 3 F )bplc (Nple)). KED/ LT EFa)T4—R - A28—FaF L4129 (INSL), A2 RXT 44 vkLLC (TILLC ), FHEDHHERR
(F#) INIHK)), BE D/ LT T4F 2% AURRRAVNEE) (TNFIK)) GEEEAMIREIRE(TKOFIADIZEEFL TS 7T XD E#RILKOFIA
DA ;SR hhttp://diskofia.orkr TTEWNEIFET), YUHR—ILD/ LSV VHR—)L-)ITYR (INSLY) (B$3HBS 197201440E, o HiR—
LEREBEEBERODEETICHYED). A—RASIVT D/ LS-F—XMS)F7-1)27 Y (TNALD (ABN 48 003 032 513) (A—RFSUT D1V RAEF
246412, A —R S TIIEIRERERTASICDDEB FIZHYET) . AVRROTDOPT./ LT EFaVER AR T (TPTNSL), YL—LF D/
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ICERASNI=HET IR, CNSEUNSLEI DT F ) — AU MIEDIE NSLIZUH—F - FLREIVEDH—ERFEToTLSIEERLTVET
H—F LIR—rDRMOUEEE KL DHEIZHEHINI=INSFSPLIIX. /LS5 RFSUFv—R - T7AF VR H—EL—X - TS5AR—k-STYRIZER
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U N IZEBAESNBDO-NSIZEEBEIN =K% 7T RMAY. BDOL=/32%4 NSLE T BDO-NSEID 74 ) —AUMZEIE NSLIZYH—F-FLREUE
DY —ERETO>TNSIEERLTLNET , BDO-NSIEZBDOAZ NI EBFR I IL—TF DA b R Fo—T, T(VELDEEHET—5—TT,

AEHT. OBEFRBEED=HDERTHY . REGFEEMELIIDTEAL, (NEEEDFTHDBAAH LI HEBEADEHBZNEDHLN TV
WMIZE 115 L%ITAEERILTEL T M DGHH I IL—TITBET 2T RIO0—Cr—LIs T EETED L SNENETH I IL—T k5%
HOMRIFIT>TVVENVERRICE IV TBYET,

HHIN—TICET BT RO0—Sr—LUs G BRIV —T (3 AEHOERNE. 5. S8, EUE. B E0 B3 5@, EETaeME
FRPAHDIWVIRIEVZLER A, T, AERBLVEET—2OFADHERELLTITHONIZTE (HDINIEITHEVELSHIE T I2EEEEL
FHA CNIZKY BRI IL—TICLDETORIELZTDMDEE (EHBTRELRAOEHETCRBRINET . HH I IL—TEXEHROF A, 2
HEINIEAICHLT—UDEFREEVET A,

AREHDPOERFITIHEEEIAEHICEEH SN TOSRTRIZETEOTHY . AEHPOERBLUVHEBESDH. BRITFEEENHDZIE
BHYET BRI IIL—TEAREHERH I IEHEEVERA KEHDORIFERBEIREZTOLOTHY . HFRIT IL—TROMhOBEFRED
REBE—BLEWVEELAHYFET . SEFREAEH PO S FITHEENZBOEFDKRIEL TWINESHZERFTTIBLELNHYET, £z, b
BEICRLT.HFESH. EFROBMEZMCILEEEHOVELET BRI L —TEHRBICEHTIHELZRELTEYEE A,

BRIIL—T . Z0HTE. BEER. HEE Q. BEEES. RATEDHONTOWSEENT, KAEHDTERLTWSRITARDIIS. BA. SREH.
FLIEZFAODLIRELIAT LA PZRMDTINTATER . BLKUIEHICOWT, BEEEIE. £, TOMOMEIZLDEE]. EiFb. TiFb. H
BUVEFREETIEELNHYET . Tz BRI IIL—TEHERTROSRE RO (EEOBERAINLI R OEEKT 25E TO) I—7ybA—h—H5
WENIATAT4-TANAE—2HEHDBENHYET . Y= Y A—H—FENRKEH AL ZDMOMEIZH T2 EFTE LU HEMBRICHRS
NEERIZRS>TITONBEE . BITHRORATERIIEVLTZO A AERATRINET,
AERFRIA—R TR T7—XGEDEFTHBEICKSERBMNTE2EH. E=BIOBEREEVCHANHYFET . ARE=ZFNDEAICEL
AEFOHFALNLZVEY ., E=EFNEHLIABTNELSLVEMEHEONAIZEAHLLTEIESATEYET . F=ETHAHERIZESE LB TE
EH. WThOBEROERENE. ST, EFEHIVEFIATRENZRILTELT . RRANMITHN., (FIEHDWIEthDOEBAIZKS)RYH BT
HIBR. FIXAZABTOFRAICER T AHERIIHTI—UOEREZEVFEFTA, E=FTHLFRIZME L. BEREEHIVITHEDBEME L
FA~NDOBEEDORIAEZESD (FELINICERESNGL) . ATRMHIVIEERDRIEZTOCVERA E=EBTHLIFERIREF IHRAFTEZED. IR
HUEROMAICEET ZEEN. FEN. B0, B30, HEN. SIRM. FlHIVTRENTEE. EA. BE. #EH. BXOXMN &R
(BRIAFIEFIE. AR LEED) [CHTEIEFZEVFERA EARGTIIERORATHY . BEFIIFAHDOEA. RE. THOHEE
FHTHEDTIEHYER A A TIEIHFDESHEHDIVNIFREENIIH T IAEHEDOBEEHZRSEDTIEEGL HEICATIMELLTHAT S
EIEHEZLIZEY,

AEHPIZEENDMSCINSF=1FRIEMSCI Inc.(TMSCIND I S HIBTETY . MSCIIZLHEFIDEE TOHFAIAZVRY . BHIFERB S VMO
MSCIDFIMIBEAEDER ., BEAHIVIIIERLEDO VI LEI2EMERDERICETIFAEEDONELE A, URFERIEIBEROBTIREShTULE
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NHYET,
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