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bi-1> (%) 17 A8 3v A 645 A8 1278 HE#%E
Total Market 1587| 100.00| 593.41 -3.76 2.91 -9.33 -1.34 -11.28
Value 1129 44.45( 1095.94 -5.25 -1.74 -17.84 -12.14 -20.45
Growth 804 55.55( 284.57 -2.54 6.96 -1.15 9.42 -2.25
Large 346 85.94( 565.91 -3.56 3.09 -8.94 -0.53 -10.52
Large Value 215 36.25[ 996.83 -5.16 -1.85 -18.43 -12.74 -20.75
Large Growth 222 49.69| 296.12 -2.35 7.01 -0.49 10.76 -1.21
Top 70 53.08( 463.06 -2.99 2.89 -8.60 0.56 -9.29
Top Value 45 23.18[ 918.15 -3.74 -0.83 -15.78 -9.21 -17.41
Top Growth 50 29.90( 250.39 -2.41 5.97 -2.11 9.73 -1.77
Mid 276 32.86 776.86 -4.45 3.40 -9.47 -2.21 -12.42
Mid Value 170 13.07| 1001.24 -7.59 -3.62 -22.74 -18.36 -26.03
Mid Growth 172 19.79( 431.63 -2.26 8.63 2.06 12.42 -0.34
Mid-Small 1517 46.92( 777.09 -4.62 2.94 -10.14 -3.37 -13.41
Mid-Small Value 1084 21.27| 1146.59 -6.84 -2.72 -19.97 -15.11 -23.51
Mid-Small Growth 754 25.66 381.49 -2.69 8.15 0.01 9.11 -2.79
Small 1241 14.06| 771.32 -5.01 1.86 -11.69 -5.97 -15.65
Small Value 914 8.20| 1350.91 -5.63 -1.25 -15.13 -9.35 -19.11
Small Growth 582 5.86] 304.76 -4.12 6.56 -6.39 -0.74 -10.29
Small Core 399 9.20| 247.81 -4.96 1.90 -11.57 -6.13 -15.44
Small Core Value 286 517 321.81 -5.83 -1.40 -15.42 -10.13 -19.22
Small Core Growth 201 4.03] 112.15 -3.81 6.48 -6.11 -0.40 -10.04
Micro 842 4.86( 301.50 -5.11 1.78 -11.90 -5.71 -16.03
Micro Value 628 3.03] 381.75 -5.29 -0.99 -14.63 -7.94 -18.91
Micro Growth 381 1.83] 119.49 -4.80 6.72 -7.00 -1.62 -10.82
Prime 994 97.30( 1662.05 -3.71 2.92 -9.29 -1.26 -11.18
Prime Value 702 42.85| 1786.95 -5.26 -1.79 -18.00 -12.38 -20.56
Prime Growth 523 54.45| 1428.07 -2.46 6.96 -1.02 9.69 -2.08
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E% 2: Russell/Nomura HAA U TYIRINTF—IVAYTI)—

2020 7A RBHE

flisg ) 2 — > (B2 &b <) Price Return
#mE | vx— b+ | EBHE 1) B — (%)

e (%) 147 B 34 A 678 | 12v8 | &%
Total Market 1587 100.00 340.12 -3.76 2.80 -10.56 -3.78 -12.48
Value 1129 44.45 585.41 -5.25 -1.79 -19.33 -14.99 -21.90
Growth 804 55.55 174.80 -2.54 6.79 -2.07 7.49 -3.17
Large 346 85.94 323.02 -3.55 2.97 -10.15 -3.02 -11.72
Large Value 215 36.25 529.01 -5.16 -1.88 -19.91 -15.64 -22.19
Large Growth 222 49.69 180.59 -2.34 6.83 -1.41 8.79 -2.14
Top 70 53.08 255.54 -2.98 2.75 -9.91 -2.15 -10.59
Top Value 45 23.18 473.17 -3.72 -0.85 -17.38 -12.39 -18.98
Top Growth 50 29.90 146.40 -2.39 5.74 -3.11 7.57 -2.78
Mid 276 32.86 463.51 -4.47 3.33 -10.53 -4.35 -13.46
Mid Value 170 13.07 553.76 -7.62 -3.66 -24.02 -20.83 -27.29
Mid Growth 172 19.79 279.02 -2.27 8.52 1.24 10.75 -1.14
Mid-Small 1517 46.92 460.49 -4.63 2.85 -11.28 -5.53 -14.51
Mid-Small Value 1084 21.27 632.61 -6.87 -2.78 -21.34 -17.63 -24.83
Mid-Small Growth 754 25.66 246.57 -2.70 8.04 -0.82 7.45 -3.60
Small 1241 14.06 448.80 -5.01 1.75 -12.98 -8.21 -16.89
Small Value 914 8.20 741.13 -5.64 -1.35 -16.64 -11.94 -20.56
Small Growth 582 5.86 196.66 -4.13 6.43 -7.28 -2.36 -11.14
Small Core 399 9.20 177.52 -4.96 1.82 -12.88 -8.39 -16.69
Small Core Value 286 5.17 223.05 -5.83 -1.47 -16.97 -12.76 -20.71
Small Core Growth 201 4.03 85.39 -3.81 6.38 -7.01 -2.07 -10.91
Micro 842 4.86 212.60 -5.12 1.61 -13.16 -7.88 -17.25
Micro Value 628 3.03 258.91 -5.30 -1.15 -16.09 -10.46 -20.30
Micro Growth 381 1.83 92.81 -4.83 6.53 -7.83 -3.10 -11.64
Prime 994 97.30 1140.44 -3.71 2.81 -10.51 -3.72 -12.39
Prime Value 702 42.85 1165.27 -5.26 -1.84 -19.48 -15.23 -22.01
Prime Growth 523 54.45 1028.28 -2.46 6.79 -1.94 7.74 -3.00
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E 3: Russell/Nomura HAKA U TYIRINTF—IVAYTI)—
2020 7A RBHE
=2 )L A—2(BEHEL) Total Return
#mE | vx— b+ | EBHE 1) B — (%)
e (%) 14 A 34 A 678 | 12v8 | &%
Total Market 1587 100.00 593.41 -3.76 2.91 -9.33 -1.34 -11.28
Value 1129 44.45 1095.94 -5.25 -1.74 -17.84 -12.14 -20.45
Growth 804 55.55 284.57 -2.54 6.96 -1.15 9.42 -2.25
Large 346 85.94 565.91 -3.56 3.09 -8.94 -0.53 -10.52
Large Value 215 36.25 996.83 -5.16 -1.85 -18.43 -12.74 -20.75
Large Growth 222 49.69 296.12 -2.35 7.01 -0.49 10.76 -1.21
Top 70 53.08 463.06 -2.99 2.89 -8.60 0.56 -9.29
Top Value 45 23.18 918.15 -3.74 -0.83 -15.78 -9.21 -17.41
Top Growth 50 29.90 250.39 -2.41 5.97 -2.1 9.73 -1.77
Mid 276 32.86 776.86 -4.45 3.40 -9.47 -2.21 -12.42
Mid Value 170 13.07 1001.24 -7.59 -3.62 -22.74 -18.36 -26.03
Mid Growth 172 19.79 431.63 -2.26 8.63 2.06 12.42 -0.34
Mid-Small 1517 46.92 777.09 -4.62 2.94 -10.14 -3.37 -13.41
Mid-Small Value 1084 21.27 1146.59 -6.84 -2.72 -19.97 -15.11 -23.51
Mid-Small Growth 754 25.66 381.49 -2.69 8.15 0.01 9.11 -2.79
Small 1241 14.06 771.32 -5.01 1.86 -11.69 -5.97 -15.65
Small Value 914 8.20 1350.91 -5.63 -1.25 -15.13 -9.35 -19.11
Small Growth 582 5.86 304.76 -4.12 6.56 -6.39 -0.74 -10.29
Small Core 399 9.20 247.81 -4.96 1.90 -11.57 -6.13 -15.44
Small Core Value 286 5.17 321.81 -5.83 -1.40 -15.42 -10.13 -19.22
Small Core Growth 201 4.03 112.15 -3.81 6.48 -6.11 -0.40 -10.04
Micro 842 4.86 301.50 -5.11 1.78 -11.90 -5.71 -16.03
Micro Value 628 3.03 381.75 -5.29 -0.99 -14.63 -7.94 -18.91
Micro Growth 381 1.83 119.49 -4.80 6.72 -7.00 -1.62 -10.82
Prime 994 97.30 1662.05 -3.71 2.92 -9.29 -1.26 -11.18
Prime Value 702 42.85 1786.95 -5.26 -1.79 -18.00 -12.38 -20.56
Prime Growth 523 54.45 1428.07 -2.46 6.96 -1.02 9.69 -2.08
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K5 4: Russell/Nomura B A#¥EER R

202057 A KRIEE
ETER B E D T — (%) 33 Industry Weight
Total Market Value Growth Small Prime

ik S v x— | B v — | BE% v — | BE%R v — | Bk vz —+
= 1587 100.00 1129°  100.00 804 100.00 1241 100.00 994 100.00
IKE - BME 5 0.09 5 0.14 3 0.05 5 0.64 4 0.09
IS 5 0.18 5 0.40 0 0.00 4 0.18 2 0.17
BEE 74 2.37 70 4.02 16 1.06 62 5.30 45 2.30
B & 68 3.69 52 1.42 46 5.51 49 4.49 43 3.67
R 20 0.43 19 0.84 3 0.10 18 1.46 15 0.42
ISILT - R 10 0.21 10 0.45 2 0.01 9 0.86 6 0.19
(=2 119 7.21 94 5.79 47 8.35 87 7.35 74 7.19
EER 44 6.96 21 3.78 34 9.50 27 2.81 33 7.08
ik - ARER 7 0.45 7 1.00 0 0.00 5 0.26 3 0.44
SLBG 11 0.60 11 0.82 2 0.43 8 0.59 8 0.61
HSR - tRHES 22 0.74 21 1.24 7 0.34 17 1.86 16 0.73
£ 20 0.49 20 1.09 0 0.00 17 1.14 14 0.48
R 20 0.69 20 1.53 3 0.02 17 1.70 15 0.69
EEES 28 0.52 27 0.81 5 0.28 23 1.13 16 0.49
B 105 5.34 91 4.09 47 6.34 84 6.13 67 5.31
B 124 17.42 94 8.93 73 2422 82 6.02 90 17.75
0% RS 53 6.08 52 11.45 8 1.78 38 2.63 38 6.20
AT 27 2.75 12 0.40 19 4.63 21 2.06 19 2.79
ZDithEL T 36 2.43 27 0.93 19 3.63 29 1.88 20 2.42
BER - ARE 21 1.43 19 3.09 5 0.10 11 1.06 17 1.44
REE % 41 3.35 32 3.46 28 3.26 21 2.38 33 3.40
B 6 0.13 6 0.28 2 0.01 4 0.22 4 0.13
EEE 2 0.31 2 0.67 1 0.02 0 0.00 2 0.32
EE - EwmBEER 12 0.16 12 0.34 1 0.02 11 0.81 6 0.15
B8R - EIEE 145 11.59 421 11.65 1300  11.55 118 9.58 74 11.54
EFEE 103 4.21 90 7.90 32 1.26 92 7.50 53 4.09
INFREE 146 4.98 75 2.28 102 7.15 122, 10.58 94 4.87
RITE 73 453 73, 10.13 1 0.06 60 5.55 56 4.59
FESR. BTG 19 0.87 16 1.82 6 0.11 16 0.94 11 0.86
EEES 8 1.83 6 4.05 2 0.05 2 0.21 7 1.87
ZTDihEFhZE 22 1.11 17 1.52 8 0.78 18 2.30 18 1.13
TEIES 45 1.69 34 2.08 22 1.38 36 2.41 25 1.66
H—ERE 146 5.15 47 1.58 130 8.00 128 7.95 66 4.93
H R B4
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X5 5: Russell/Nomura &R/ \ D4 — X H<1)—

202057 A KRIEE
¥R AR 2 —2(%) 33 Industry Return
Total Market Value Growth Small Prime

biE BolBy | FodA | AoBR | AodiA | AoBR | AodnA | EONBR | AodnA | EolBR | ARdA
= -3.76. -3.76| -525 525 -254 -254] -5.01 -5.01 -3.71 -3.71
IKE - BME -555  -555 -553 ~ -553| -559  -559 -555 ~ -555| -572  -572
IS 966, -9.66 -9.66. -9.66 - | 652 -652] 982 -9.82
B 789, -765| -744  -719| 922 903 -6.08 -6.08 -8.08 -7.83
B & 482  -482| -3561 -355| -507 -5.07| -454  -453| -489 -4.388
R 979 -979] 990 -990[ -9.066 -9.06] -8.68 -8.68 -9.91 -9.91
ISILT - R 990 -990| -9.87 -987 -11.05 -11.05| -8.25 -825 -10.23 -10.23
(=2 548  -548[ -4.81 -4.81 -585  -585 -4.92  -492| -551 -5.51
EER -598 598 -4.41 -4.41 -6.47  -6.47| -14.79° -1479| -585  -5.85
ik - ARER -4.07. -4.07| -4.07  -4.07 - -l -394 -394 -4.04  -4.04
SJLES -10.40° -10.40[ -10.19; -10.19| -10.73: -10.73] -4.12  -412| -10.40 -10.40
HSR - tRHES -545 545 637  -6.37| -268 -268 -336 -3.36| -549 -549
£ 957 957 957 -957 - - -799. -799] -950  -9.50
R 224 224 239, -2.39 7.52 752 244  -2.44| -220 -2.20
EEES -6.01 -6.01 -7.46 -7.47 -2.51 -2.51 -9.05 -9.06 -6.14 -6.15
2 -2.66 -2.66 -6.56 -6.56 -0.52 -0.52 -6.40 -6.40 -2.57 -2.57
B 0.41 0.35| -527 -5.39 2.21 2.18| -540 -5.41 0.47 0.41
0% RS 726, -7.26| -8.47, -847| -0520 -0.52| -892  -892| -7.24 -7.24
AT -360 -360[ -12.19 -1219] -2.95 -295 -6.22 -622| -357  -357
ZDithEL T -3.51 -3.51 -7.91 -7.91 257 257 -5.61 -5.61 -355  -3.55
55 7 & 965  -965 -968 -968 -8.79 -879| -6.31 -6.31 -9.81 -9.81
REE % -15.36. -15.36| -15.42 -15.42| -15.32 -15.32| -6.10/ -6.10| -15.49 -15.49
B -9.03 -9.03 -9.18 -9.18 -529 529 -6.21 -6.21 -9.21 -9.21
EEE -11.59 1159 -11.60; -11.60| -11.34] -11.34 - -l 1159 -11.59
EE - EwmBEER 413  -413| -514  -514| 1027, 10.27| -1.75 -1.75| -3.64 -3.64
B8R - EIEE 4.69 4.69 9.32 9.32 1.23 1.23 1.36 1.38 4.98 4.98
EFEE -347  -346| -354  -354 -3.07 -3.07| -335 -332| -3.38 -3.37
INFREE 215 -2.15| -518  -5.18/ -1.35, -1.35/ -0.98  -0.98 -2.12 -2.12
RITE -6.49  -6.49| -6.44  -6.44| -12.88 -12.88] -6.49  -6.49| -6.47 -6.47
FESR. BTG 0.16 0.16 0.58 058/ -522/ -5.21 -2.31 -2.30 0.25 0.25
EEES -6.37 -6.37| -6.42 -6.42| -407  -4.07| -406 -406| -642 -6.42
ZTDihEFhZE -8.76. -8.76| -12.47 -1247| -2.31 -2.31 -7.41 -7.41 -8.66] -8.66
TEIES -10.61  -10.60[ -11.66; -11.66 -9.31 928 -12.50 -12.44| -10.76. -10.76
H—ERE 516/ -5.15| -6.75 -6.75| -490 -4.89| -6.26 -6.24| -487 -4.86
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R 6: A RRBAIINTA—T UV AD KR
(F—%JL1)R—>/) Total Return

Value
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R& 7: BRRBSIIRTA—I U AD R
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Value 3.0
2.0 -
1.26 1.28

1.0

0.0

-1.0

Growth -3.0
- Al [+2] © N~ o (o] o (42} < Te] © N~ o — Al N~ [e0] (o] o ~—
K KR KR KR KR R KN ©¥T T ©— ©— ©— — 9§ o o o & N 9 9
N~ N~ [ [ [ N~ [ N~ [ N~ [ N~ N~ N~
fo)
(%) Small-Large
Small 3.0
2.0 -
1.0 - 0.61
0.31 0.31 0.26 0.26 0.24
0.04 0.06
0.0 -
-1.0 -
-0.99
-2.0 -
Large -3.0
- A ® O N ®® OO ® Y WL O N - AN O O Q9 =
N KN K K KR KR K ©T ©T ©T ©— ©— — 9 o 4 N & 8 0 9
N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ N~

3F: Value-Growth (&, Value &Growth M1JA—>2 M Small-Large |&. Small &Large DYE—2DETH 5.
A= [FFERBEL TV
HFT: B4t



Nomura | Russell/Nomura B &#k A>T w9 R 202048 A 3R

X5 8: Russell/Nomura = EH51E{E

20207 AR
PER PBR B FIE Y ROE BEBEE

a8 (£%) (£%) (%) (%) (%)

Total Market 19.92 1.13 2.45 5.77 -13.42
Value 14.66 0.68 3.48 4.67 -13.63
Growth 27.94 2.46 1.62 9.01 -13.09
Large 20.06 1.19 2.48 6.02 -12.70
Large Value 14.51 0.70 3.63 4.85 -12.79
Large Growth 27.83 2.48 1.64 9.12 -12.56
Top 18.04 1.21 2.72 6.80 -8.97
Top Value 13.12 0.73 3.87 5.66 -7.47
Top Growth 25.43 2.42 1.84 9.79 -11.16
Mid 24.48 1.17 2.08 4.82 -19.13
Mid Value 17.83 0.64 3.21 3.61 -21.89
Mid Growth 32.46 2.56 1.34 8.06 -15.00
Mid-Small 22.58 1.06 2.13 4.75 -18.52
Mid-Small Value 16.80 0.63 3.05 3.75 -20.18
Mid-Small Growth 31.58 2.50 1.37 8.08 -15.57
Small 19.12 0.87 2.25 4.63 -17.31
Small Value 15.39 0.61 2.80 3.97 -17.36
Small Growth 28.95 2.30 1.48 8.13 -17.18
Small Core 19.15 0.90 2.27 4.78 -18.34
Small Core Value 15.48 0.62 2.85 4.02 -18.85
Small Core Growth 27.53 2.25 1.52 8.36 -17.13
Micro 19.07 0.82 2.22 4.37 -15.35
Micro Value 15.24 0.59 2.72 3.90 -14.74
Micro Growth 32.62 2.42 1.39 7.58 -17.28
Prime 19.91 1.14 2.46 5.82 -13.33
Prime Value 14.64 0.68 3.51 4.70 -13.55
Prime Growth 27.79 2.45 1.63 9.05 -12.96
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K= 9: Russell/Nomura HE&RATYIADER
Total Market
(1,587 $44A)
X 0% Top Cap Large Cap Prime
A (70 8&##) (346 $4#R) (994 $24%)
&
1E
?; 50% Mid Cap Mid-Small Cap
P (276 §&1%) (1,517 §4%)
o
85% Small Cap Core Small Cap
(399 #£4) (1,241 884%)
95%
Micro Cap
Value Growth (842 $&#R)
/N 100%
& EEPBR =3 &
(864A%RIZ20204E 7 A RIRTE)
HAT: B AT

CDMI=33 EFERIAT v X (Total Market, 3171, Value. Growth, Prime) L AE SN TS,
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K=& 10: Russell/Nomura £ T Y9I RINTH—IV A Y1) —
2020F7R KB &
KEILR—X {fit&) 2 —2(BEZHER<) Price Return
s | vz— b~ | fEBIE ) B— 2 (%)*
ik (%) 18 | 378 | 648 | 1258 | &HX%
Total Market 1587 100.00 781.19 -0.74 4.92 -6.63 0.00 -8.55
Value 1129 44.45 1344.56 -2.28 0.24 -15.78 -11.64 -18.39
Growth 804 55.55 401.49 0.52 8.99 2.24 11.72 1.18
Large 346 85.94 741.91 -0.53 5.09 -6.20 0.79 -7.75
Large Value 215 36.25 1215.03 -2.19 0.14 -16.39 -12.32 -18.70
Large Growth 222 49.69 414.78 0.72 9.03 2.92 13.06 2.26
Top 70 53.08 586.92 0.07 4.87 -5.95 1.70 -6.57
Top Value 45 23.18 1086.77 -0.70 1.19 -13.75 -8.95 -15.34
Top Growth 50 29.90 336.25 0.67 7.91 1.15 11.80 1.59
Mid 276 32.86 1064.58 -1.48 5.45 -6.60 -0.59 -9.57
Mid Value 170 13.07 1271.87 -4.72 -1.67 -20.68 -17.72 -24.02
Mid Growth 172 19.79 640.85 0.79 10.75 5.69 15.10 3.30
Mid-Small 1517 46.92 1057.65 -1.64 4.97 -7.38 -1.82 -10.67
Mid-Small Value 1084 21.27 1452.96 -3.95 -0.78 -17.88 -14.39 -21.45
Mid-Small Growth 754 25.66 566.32 0.35 10.26 3.54 11.67 0.73
Small 1241 14.06 1030.81 -2.04 3.84 -9.16 -4.60 -13.15
Small Value 914 8.20 1702.22 -2.68 0.68 -12.98 -8.48 -16.99
Small Growth 582 5.86 451.68 -1.13 8.62 -3.20 1.48 -7.15
Small Core 399 9.20 173.48 -1.98 3.92 -9.05 -4.79 -12.95
Small Core Value 286 5.17 217.98 -2.88 0.56 -138.32 -9.34 -17.14
Small Core Growth 201 4.03 83.45 -0.80 8.57 -2.93 1.78 -6.90
Micro 842 4.86 207.77 -2.15 3.70 -9.34 -4.26 -13.58
Micro Value 628 3.03 253.03 -2.33 0.88 -12.40 -6.94 -16.72
Micro Growth 381 1.83 90.70 -1.84 8.73 -3.78 0.71 -7.67
Prime 994 97.30 1266.28 -0.69 4.93 -6.58 0.07 -8.45
Prime Value 702 42.85 1293.85 -2.29 0.18 -15.95 -11.90 -18.51
Prime Growth 523 54.45 1141.74 0.60 8.99 2.37 11.98 1.36
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K= 11: Russell/Nomura £ T Y9I RINTH—IV A Y1) —
2020F7R KB &
KEILR—X b= )LJE—2(EHED) Total Return
#wwE | vx— b+ | EBHE )32 —2(%)*
e (%) 147 8 37 A 678 | 1278 | &E#%
Total Market 1587 100.00 | 1362.93 -0.75 5.03 -5.35 2.54 -7.29
Value 1129 44.45 2517.16 -2.28 0.28 -14.23 -8.69 -16.87
Growth 804 55.55 653.59 0.51 9.17 3.20 13.72 2.14
Large 346 85.94 1299.77 -0.53 5.21 -4.94 3.37 -6.50
Large Value 215 36.25 2289.51 -2.19 0.17 -14.85 -9.31 -17.18
Large Growth 222 49.69 680.13 0.71 9.22 3.89 15.12 3.23
Top 70 53.08 | 1063.55 0.05 5.01 -4.58 4.51 -5.21
Top Value 45 23.18 2108.81 -0.72 1.22 -12.08 -5.64 -13.70
Top Growth 50 29.90 575.10 0.65 8.15 2.19 14.05 2.65
Mid 276 32.86 1784.30 -1.46 5.53 -5.49 1.63 -8.48
Mid Value 170 13.07 2299.63 -4.69 -1.63 -19.34 -15.16 -22.71
Mid Growth 172 19.79 991.36 0.80 10.86 6.54 16.84 414
Mid-Small 1517 46.92 1784.81 -1.63 5.06 -6.20 0.43 -9.51
Mid-Small Value 1084 21.27 2633.48 -3.92 -0.71 -16.45 -11.78 -20.07
Mid-Small Growth 754 25.66 876.19 0.36 10.37 4.40 13.40 1.58
Small 1241 14.06 1771.56 -2.03 3.96 -7.80 -2.28 -11.85
Small Value 914 8.20 3102.77 -2.67 0.78 -11.40 -5.78 -15.47
Small Growth 582 5.86 699.97 -1.12 8.75 -2.28 3.16 -6.26
Small Core 399 9.20 24217 -1.98 4.00 -7.69 -2.44 -11.64
Small Core Value 286 5.17 314.49 -2.88 0.63 -11.70 -6.60 -15.59
Small Core Growth 201 4.03 109.60 -0.80 8.67 -1.98 3.52 -6.00
Micro 842 4.86 294.64 -2.13 3.88 -8.02 -2.00 -12.26
Micro Value 628 3.03 373.07 -2.32 1.05 -10.88 -4.32 -15.26
Micro Growth 381 1.83 116.77 -1.81 8.92 -2.92 2.24 -6.81
Prime 994 97.30 1845.44 -0.69 5.04 -5.31 2.62 -7.19
Prime Value 702 42.85 1984.13 -2.29 0.23 -14.39 -8.94 -16.99
Prime Growth 523 54.45 1585.65 0.60 9.17 3.33 14.00 2.32
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T—ARREY—EX

Russell/Nomura A A&#A > FuoR Bt AT 7L
Russell/Nomura B ARAL T YO RIEZL T OEAETARINTLNS,

Bloomberg : RNJI

(S SETH : RNSI/12400, RNSIIDV/ 12400

QUICK : NRIJ500~503, 510~517

REUTERS : FRCNRIO1, FRCNRIO2, FRCNRI0O3, FRCNRIO4, .JRNP, .JRNS
INTERNET : http://ar.nomura.co.ip/jp/frenri/index.html

B OHEREIUTOEERTAFRSNATNS,

BRNT 4 LIEHK
Bloomberg : RNPJ <INDEX>
(SESTIH : RNP/NOMURA
QUICK - 140
ERN/NEIOTIEH
QUICK - 130

KU T—4
EBHERVERHRERICETHLVEFERLT —2EHRRERARAMOY—ER
T#H5Ie-AURORAJTIDSIIZTHIAA A EE,
BEIWVEDLEE  BHHEEWHER BREFBRY—EXEBER
FEEE:045-613-7200 e-mail :ids—sales@nri.co,jp

ZTDHLAR—F
ATV AER D
Russell/NomuraB AR¥RA U TIIR AT VI RERIL—ILT VY]
NIRRTy
lRussell/Nomura BAR¥KATYIR NIRRTV EEM

AMFOERAEN - AREMOEREITEEINEYFEEDOBTEHT—RIZEDNT
BYFIN.BEER-STENHYRFTEETTETSL,

AVTYIRFSARIADNT
HFHEHRASHINRRT IO TVIRDHMMUIREES LUZDMh—YIDER X
FHESMRASHICRBLET . AV TYIRT—2EMBLERR (S DTTH AR,
BRAVT —EHOY—ERZELIE. ) ICELLT . CNL5DAUTYIRE
CHADKERIE. T4 TYIR SV RIZDONTIZTHERLIZELY,

AV TYIIRZA4EDRIZTDNTY
http://qr.nomura.co.jp/jp/indexlicense.html
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BHESKRASHE 1OTYIREBE £BERELY |

EHEBIELTRB I DA, BERAEEZ, EALBIEICBLDLTOAAEBEALEZVWERNET,

[ 2020F7AENDaTL ]

s Na—AOTYIR, EERINEETILNAD ?

- REEEGEENM SO T-E MO EE
e

EBELLYOEHEE (AIED) ON\YIFUN—EO-BEZSHET, Tl A—LEREY—EXF AR
[CCRBWEEITSAIF KEEFHTIA BWEFIRI~6ECTAD L BHEBHFAUTVIREBEET
BRIGELZEVWET OBBOBELEITFES,

EELE:03-6703-3986 e—mail : idx_admin@jp.nomura.com

B YERE

1. T A= LEE Y — RFI AR T RELET,
2. BEANEERE:

3. ZHERE:

4. BAH:

5. A—JLF7FLR:

6. REHEES:

A TYIRIZEATHEBNELEE:
FHESHASt SRMIEAR L 2—
AVTYIREBE
E55:03-6703-3986 e—mail : idx_.mgr@jp.nomura.com

14


http://qr.nomura.co.jp/jp/termsofservice.html
http://qr.nomura.co.jp/jp/termsofservice.html
http://qr.nomura.co.jp/jp/termsofservice.html
http://qr.nomura.co.jp/jp/termsofservice.html

Nomura | Russell/Nomura B &#k A>T w9 R 202048 A 3R

Appendix A-1

75" AEEEA

FhAVTYIR EBEE, (DLR—MMIBRENTOSETORANIDICTERLI-ETOIAFCRITEXICHTEIDREAE
EFEICRBRL TS ZEEREENTZLET . (2) SB[, FAITFADERBM A, EiEMH DL IREMICCOLR—FTEBLIHELR S

[CEO T BREBE. REICTHIDT—UREER(FTLENIE, LEUIT, (3)KREDNSI, ZEDNPHEWEZDMDERHD T )L—

TEEMT VA ESRERITEHLLBEBRBOEERIVLET,

BEELT(RIO—Dv—

UHICBERTEITRI0—Dv—

FHESORKHMTHIFHR—ILTAUTADFEARIIEERKT. BHEHFORENREZHBEL VDR, BRI IL—THKKXEEFH%UL
LTHRELTWELU B LUHHESNBE 12 ARICHS . IR FHEIS XIEFRFHEMTESOZERITFTHLUICELERSZHO-24
IZDZEFEL TIL. https://www.nomuraholdings.com/ip/report/ ZZHBBILEEN, KEICOEFERABEL AL, BHES VY —F-T0F U a5
HETEMEE TS,

Y —F DAL RBEFERRICETET+RIO0—v—

BT I —T DY) —F &, www.nomuranow.com/research . 7 IL—LN—4 ' FrEAILIQ, T7IMEvh, O 22— FAY D UTIEBWNM=FITE
T, BEERTARYO—U v —[ZDEZFEL TR, http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [ZTZ S8
WD, J LT EF o T4—R - AV B—F2aF A VI FEF AV RT 43V MLLC(1-877-865-5752)F THEBALHFZEWN YT H A ADT Y
TR TEREY DIFEZIEgrpsupport@nomura.com [ZHRELVEHELIZELY,

ALR—bEERBLEZTFTYRMNE. ZO— IR ERITEBCIOTHTVEZRHDBIRALLE  ABERICEDERMEB TLET HITHYN Y
LRY . RALR—FDORMICEE SN TOERESN O 7 FIRE, SRENS | R I (FINRA) /=2—3— 555 BT (NYSE) DFRE ([ E DL
Y—F TFHIRALELTOEER - BEREF/THOT  NSIELFILLCOBFERE TIFHEWEGELHY. -, AEMRLFLOIZa=/—230 20OBT
DHEE. HIWNEY—F - 7FHIAMEANRE T HEEDTE L T, FINRADFREI2241 ONYSEDQRB4722ERASNZLMEENHYET,

il

JLZ A= D4 F % - TaE YAV (INGFPY) . /LT TIVINTAT - TAE DY A2 (INDPL) BXUV/ LT A3 —FaF )L
plc (TNIplc ) (X, BREMINE I ZEESBIVKEEYIWEIZEERICRT YT T4—5—ELTEHZINTLVET . NGFP, NDPIE K UNIplcld . BEER
ELT. EMBEUVTUNTATERDN —TAVTITREBLTEY., WTIDOBERERLR—FDORMFELDZENHYFET,

Ll 0 2 (FH T —)

HEHITN—TO¥%RIS—F O O—/\LTOFHED S FIELUTDESYELA->TLET,

52%hER CTEDHONIzBuyL—T 127 COBuyD B EDhTHINHFH DOFZERITEFODEERTTT, £z, COBuyD B E D hTO%RH RN R F s
DRFHIBTREEH TSN, M OBHRNEELASH Y —ERZRBLTVDIEETYT . 4%hSEFTEDDNI=HoldL—T 125 (B F TlENeutral),
CDHoldD T ED P THIUAFF DR ERITEFDRBEETT . £=. COHoldD T ED h TOUHM BRI FEEDORF TS TREZHFT SN, HhDOEHH
NEELREHY—ERFRELTVIEETYT . 4AES TEDHONI=SellL—T 125 (Tt TlEReduce). ZDSell D EDH T14AFH DR ELR
TEBOBEETT £z, CDSellDRED P TOUA BB FEHDOBRFITIETRELZH TSN, M OFHIEELIH Y —EXFRBLTVLIESR
T9, (2020506 § 308 IRFE)

HEHITN—TDHBAIL, TARILAI—DBEEETSES,

BEELGHY—ERFEUOTBERRAFI TERINTLET,

4l D 536 (A R T4 A YRLLC)

AVATARYMLCDM|R) Y —FOFHED R AIEUTDESYELES>TNET,

65%AER TEDHONIZBuyL—T 12T AV ATARYMLLCIEBE 120 BHEIZ. COBuyDED O IR ERITH—ERERELELIZ, 32%DES T
EHBNTHoldL—T 425 (A AT 4% YRLLCTlENeutral), 1 A T4 R YRLLCIXBE120 ARIZ. ZOHoldD T EDO%IZIRERITH —E XZIRHL
FLI=, BAES TEDONI=SellL—T 425 (A AT 4 Y LLCTlEReduce), 1 AT YrLLCIZEE 120 ARIZ, ZDSellDEE DO ZIRE R
TY—ERFRELEL,

BRIV —T oK) —FOENERE LI —DL—TAV TV RATLES

L—TAVT OV RTLIE, IR DAVNMIEBD—EDHEDT . RUFIX—IZ T 2N EEDF RN T+—IVRERTHR L ATLTT, 7FHIURE
D EERMEE, REATOXRKXORNEZLHEEDOTETT . BEKEOHER XL TARAVU M FryiaT0—, HIFFROE, X EELE A
FHIRAMDEELET , 7THYRNME, (BEKRE-HE)/ KELL TERSN -, BEKRBEETOFTETYT AR/ FIUHARIZERTHILIHYE
T

MMERIE%)

1&E=IEBuy = HZMADSE1257 BRICEITB/374—T AR ROFI—0% LRISETFIANFET H5E

2F fzlENeutral = BEBEDSRI125 BRIZHBTDNTA—IV AN AROFI—VUHETFIVRNNFTETBI5E

3FTz[EReduce = BEBHDEGE127 ARICEITE/N\TH—IVAN RUFI—VETRZETFHIAMFETLEE

L—T12 Y RB(Suspended) = A FPHANHAELECKY, —BHMICL—T12Y . BERBS LUEETEEZRBT 546,

Not ratedEf=lE R E=FHFH DL FX15—h/I\—DOHETEHYEE A, 15
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RUFI—=D(E LLTOBEYTY . KE-BM - BRZRT 7 @RS EDOFFMAEDAFI—0ETS RIS,
http://go.nomuranow.com/research/globalresearchportal IZHBTARAIA—Cr—TlEBWVEITET, Y/ 0—/ - IX—CU 9 TG (BT Y 7) 5F
i A& AR H RO RYMSCITY—2 U HHER<7 P 7). BA :Russell/Nomura Large Cap

[t548—]

B&(Bullish) = HEEII—DSR127 ABIZHE TR/ TA—IV AN RUFI—9% LEASLET T IR F RS HI5E

$37(Neutral) = HEEIZ—DSE125 ARIIEFE/INTH—IV AN AUFI—YlliHETFIAMFET H5HE

58K (Bearish) = HE LI F—DEH127 ARMIZE T2/ TAH—I VAR AVFI—VETESETHIAMFET H5E

Not ratedE =EN/A = HE&EIF—ICL—T 12T HEWNEE

RUFI—YIE LT DEYTT , KE: S&P500, B : &5 - 23— XSTOXX®600, F/'A—/3)L- TY—SUJ HiG :MSCITY—S U HiHERET Y
T)o BREESTTOT 23— —TA4 T BHBYEE A

B R

THIRMLR—MIBEWTEEO BRKRMICERLEEE. TOBEKMEETFIRMII P LHEEOEETFRICEIGBOT,. §%125ATO
EFEAHFEINATOEY  RROKIMEZ. AREXROFREFA O, BZERICEAITHORFREGCEDIRIVERICKY ., BEHFMISELSL ATEE
ERHYFETS,

TARILALT—

AEHEIRMBICHRH SN TLBIHERIT IL—TOBEESHICEVIERSINIZED T, RIBLGEICREBCZTOHABNREHINTLS11EH LU HES
DHERITIN—TOBEERMKICE >THEIEBHINEHR THERSNEEHRNEEFNET, CCTHERATIIHRIIL—T 1. BREA—ILT1OT R B&L
VD EStEFEEIEL. QBARDEFEFES (INSCL) . ORIYD/ LS T7A4F %)L -TOE Y -T—0w/8GmbH(TNFPE]) | (Q)EE D/
LF-A28—F2aF )bple ((Nple ). (KRB D/ LT X2 T4—X - A232—F3F )L 424 (INSL). (e) AV AT 4HYLLC (MILLCI). HEHED
HHER(FEH) (NHKD., @BE O/ LT T4Foox L ARRMAVNER) (TNFIK)) (EEERREHETKOFIADIZEEZL TS TFIRLDE
$RITKOFIAD A >~ 54w hhttp://dis kofia.orkr TTEW=EITET) (WU HR—ILD/ LTSV HR—IL-JSTYR (INSL)) (BERES 197201440
E. PUAR—ILEREBRBOEETIZHYED). W AF—RSUT D/ LZ-F—XRS5) 7 -1)ST YR (TNALL) (ABN 48 003 032 513) (AF—R+SU7 D
SAEUREF246412, F—ALS) TIEHREZERTASICHOEB FIZHYET)..()IL—LT7 D/ LS-£Fa2)T4—X-<TL—F7Sdn. Bhd.
(TNSM ), (WEZDNHK &4t E (TNITBY). DAV RD/ LT T4F 0% )L FRNAA Y= TR X 1UT4—X (A TAT) TIAR—k ST
K (TNFASL]). (Z$£%{XFF: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai— 400 018, India; &&%: +91 22 4037
4037, 77vHR: +91 22 4037 4111; CINES : U74140MH2007PTC169116, SEBIZHFESHRX T O0—HhLv): INZ000255633, SEBIZHFES(X—F v
2RI F %) INM000011419, SEBIZERE S (1) —F):INHO0000101 MW EFENFE T U —F L IR—FORBOTFIRNE OGN T
CNSAASURIDEH L. ZADFYERIL -/ LT E2F2)T4—X /8Ty -ho=—-1)sTyR ((CNSDICERSN Iz T7TF IR, CNSEU
NSLRAD 7 1) —AUMZEDE NSLICYUH—F - 7L RAUED Y —ERETo>TWBIEERLTVWET U —F - LR— O RMOREEE KL DIE
IZERE SN I=INSFSPLIIE, /LS5 RSO Fv—R - T7AF VR H—EL—X - T5AR—r-STYRICERSN - LB MEEEN. 102 —hoi=—-
FI)—AUNEDIE BFEDHHOBESHD IR EToTNBIEERLTVET U —F LIR—FDORBD 7 FURB ORI EH SN
BDO-NS|(IBDO/ AS X al)TFa—R - AU 1R LET) DiEEHE(L. BDOL=/ "\ 424 (TBDOL=/\U%4 ) IZERENBDO-NSIZEESN =Y
%7 ARRA, BDOL=/\2%  NSLE U BDO-NSR D7) —AVMIEIE NSLIZYH—F - FLREAVEDH—ERFTo>TLWVSIEEFRLTNE
9, BDO-NSIEBDOA= /NI EHR T IL—TDOaA b ROFo—T, T(VEV DFEHT(—5—TH, U —F - LR—LORBOE AN B DHEIZE
BEINTRNILE—F X TPT RUF—F F2UBR AURRIT (RS —F DICERSN=REE NS, VY —F = F—2vTT7H =AM
HEOENHKIZHL TS —F - FIREVEDY—ERFRBTHIEERLTVET  AUNF—FELZBANEVTREAVRROTESN TOS /Y
REBHLTWEEA,

AEHRT, OBEREEDHOERTHY ., REHFZBEMNELELOTRAEL DIEHFOFTHDRAAHDNIAHBAOEHZARHLN TG
WBIEICE TR LT AEERLTEST, M 2GHEN T I —T 2B 2T RI0—Iv—LISM L, EETELLHHENINER T IL—TI2& 55
BOMERIZT>TOENMERRICE SV TEYET .
BRIIN—TIZET BT+ RI0—Sv—LSE, BRI IL—T 13, ZEROAENE, EREE. T2, BRE, S8, B, F-EHI0EEN
ISEET 5. HAVTEARMICRITARTH A LEZATHHSVEEERD  REAFLFRTHLITHRT LD TRHBYER A £z, EH-FHHA
[CKYHBRAREARAROER TSN T, RENBIVEET —20OFADKERELTITON T4 (HHNIITHAENELSHIE) IS T 2 FE (B
KITED, Z5THINE, 2EELE—BITEVOZEVFERA. ChITEY, BRI L—TICL2L2TORIETDOMOREILITES - FRAIIZLY
HBRARELRAROBEETRBREINET BRI IL—TEFRERELIEEFTERITEENDER. BOLIZZAICEBELTELSZLOOF A, RAH
BDVEEANSELDVNEIERKRICHLT—UDEREGBXRIZLD. Z5THRITNIE, 2AFLE—HIZBVTOEAVERA,
AEHPOBRFLIIHEEERFAEHRICERBESNATOSRITEIZE TS0 THY . FAEHRPOERBLUVEEMBEED. BRI FEEELD L
BHYVET . BRI L—T & LWAEEEFLBRNICEET LD TN FEREEHFLLIRET 2EHEEILDTEIHYFEL A FEH A
OHRFFFRBIEIHEEDIOTHY . BRI IL—TAOMOBEREDRBL—BLAVNESAHYVET . SEHREEFER P OB S F=(LHEEAL
ZHOEHNDKRISEL TSI EINERFTILENHYET . -, REITHL T, BBLEEH . EFIROHIEMCLESHOWELET . F
HIL—TEHRBICETIHEERELTEBYEE A
BRI IL—T, Z0OBITE. BER. #EEBLUBEEST . BEES . RATROLNTWAHENT, AEHFTERLTVIRITHRDILS.
. SRE S, FETASHSIRELIA T v OZOMDTYNTAITER. SLVHHICONT, BEHE. R, TOMDORAEIZEDEEI.
B, THL. HOIVERELTIGENHYET . BRI L —TRXHFRTAROLBER O (EEDOBEAINSRANDEKRT HFEETO)
R—ITIA—N—HBNMIVIAT AT TANRME—EHHBBENHYET . I— b A—h—EBHNRKEH DL T DMOBIICEH T EEESE
FUHEBRACHESN R RICHH>TITHONSIHE . RITRDOBATERICEVTEDOENBIRFATENET,
RERZE, EEENLAFLFERIBH SN TV DEELHYET A, REUH—RRTIT7—X (S&P) 1 E DA TR R S AFIHZ(H TIEHY
FEA BRI IL—TF, FEHLLZZTNICBEELTECHE=ZENSEBLI-BRICEAL T, A—1. AEH. EREE. 2%, ERE. BREE
#. FEEHBIHEEHIADEREICHLIT XTORA. REE. TEIHNREZATHIC-NEDLLEVLOEL., T KBHRIZEEATVS. FEE
NICEELTELS., B, M. B50. B0, MEN. RN, FHHIVTRENTIRE, BRA. B, 78N, BRaRM BX EXF
BORSERZED) (CETEEREBXRICES, T5THINE, 2BFEFE ISV O EEILOTRHYERT A UREZEOEEICLLFH
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DHFAHLEVRY . E=ZFHNEHLINEOEES LVEAIEHECMMICEHLLTELEINTEVET . E=BTHAHERIBEBIIEMATEEDH. L
FTHOBROAEME, EREME. T2M. @RS, EREHIVITFIATREMEE. BRMHIVIEERORIMEZLTHELST . RANMATHNI . (REEH
BT DEARIZLD)RYHAHVILHIER, F-EHAZABTOF AL LKIRAICERTHERIIHTE2—UOERZAVFERA, FEETHIERIE
HEIE. BRERE. TEBINEENADOBEESEDORIIEE D (FIZFELINIZRESNEL)  BRMHIVEBRORIEEZT>TCLWERFA. F=
ETHHRHIREE IRMATEED REL-BROFAICEET SEERN. FiEM. BN, B0, HER. SR, F31H 50 ILIREMLE
E.EH.RE. FEM. BEORN BHGEERNRAFTZEFE. BRaRMEED) ICHTEIEEGBREICLS. Z25TRITNIL, £AFE—EITHS0
VEEVFERA, EABRTFTEIERORATHY . EXFITAHOBA. RE. THOHRELZRBITHLOTREHYF A BT EAEFOESH
HEWEEREEMICH T IAFDOBEERLRSLDOTIEEG REICETIMELLTRIAT I LEHEZ I,
AERFIZEFTNDHMSCIN L IFT=1EEIEMSCI Inc. (TMSCL) DMk 5 BB E TY . MSCUS L HERIDEETOEFAIALLRY  BREEHE S UHED
MSCIDXIHIEAED EE . HH . BERE. BRAHIVEFERE. EMBRLIEROERICEVTIE, WAVELEMTH>TH, TOLEFEIE—E%
BATOFAFROONFERE A BRERIFROBTRESNTOET FIAZ L LRFEROFAICEAHLLITATOVRIZENET, Thizky,
MSCL, ZDRERHF I EZFROAEH DIV EHBEICEEH SV IBEFRTIE=ZE L LZENLLIIRERIZEETNHER. BULLITENIC
BELTELDLDDTARATOEZITDNT, MEIME, NIEM, IEFEME. T2, BRE. MRERE. FEOBRMICKT 5B MHICETSRA., RILF
I REBARECHENLET, FIRORNBICRET HT L4 MSCL, ZOBEERM . F-ELHZRBROFTEH IV ETHEEICESHLHVIERT
BDE=FIFVNLLEBHEOBRICHTEIEREGBKEICLD. Z5THRITNIE, 2RFLIE—EBIZBEV O ZVA RSB EICH—TAVER A MSCIBE &
UMSCHEHIIMSCIE LU Z DEER DY —ERBEIFETY

Russell/Nomura B AR kA>T 99 R DENHI B EES KU Z D th— U1 DEFI LB HEE X &1 B KU Frank Russell Company [ZIRBLET . 4. &
B HHA KB KUFrank Russell Company (&, B4 T YV ADAEM, EFEM. 2%, BEKME. @M. AR, TS, BRESLTESHE
FRIATDEDTIHEL AV TVIRDHRAES LU ZTOEESHN LA TYIREZAVNTITOBEEY - Y—EXICEAL—UEREZAVEE A,

AEHIBREROBEHICE>TEREHMETITEROEERDILD—DITTELRNELEZI TS, Ff-. AERIL, EiE-MEEZMH T, BEHEH
[ZHESLTOYRIIZDOVWTREIH DVIEIRTLTVBD TIIBEN I EE T THRLZEWD, BRI IIL—T L. T7oF AV AILD . EERTTE. BS54
TOHAD)—FERERBELTHEYET, . BESMOEI AN AZOEVEQOEBRICKY ., VY —F ORI T (Lo THENELDEEH
HUYFET . BRI IL—TREERITIL—TOR—ZI - B A EADY Y —FEARDBEB LU/ HIVETEEHAADEENLGERESD. HRLAHEIC
FO TV —FRRERERLTHYET, U —FHANELR OB EHRDOELICIELTRMTIBARS LU —ERIREHRDBEICL TELSBA
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