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bk (%) 17 A 35 A 64 A 1278 &3XE
Total Market 1587 100.00f 639.90 7.84 3.81 8.85 10.15 -4.33
Value 1129 45.38| 1206.60 10.10 2.63 0.17 1.00 -12.42
Growth 804 54.62( 301.71 6.03 4.81 17.29 19.15 3.64
Large 346 85.89( 609.77 7.75 4.19 8.58 10.76 -3.58
Large Value 215 37.17] 1102.02 10.55 3.16 -0.80 0.52 -12.38
Large Growth 222 48.72| 313.02 5.71 4.99 17.03 20.10 4.43
Top 70 52.78| 496.46 7.21 4.52 7.19 11.37 -2.74
Top Value 45 23.62 1008.85 9.88 4.44 -0.25 3.53 -9.25
Top Growth 50 29.16( 263.29 5.15 4.59 14.11 18.69 3.29
Mid 276 33.11 843.80 8.62 3.66 10.87 9.84 -4.87
Mid Value 170 13.55| 1118.88 11.75 1.00 -1.76 -4.33 -17.34
Mid Growth 172 19.56] 459.89 6.55 5.59 21.65 22.34 6.18
Mid-Small 1517 47.22 843.44 8.54 3.02 10.76 8.87 -6.01
Mid-Small Value 1084 21.75| 1265.11 10.34 0.74 0.63 -1.60 -15.60
Mid-Small Growth 754 25.46 408.37 7.05 5.06 21.14 19.74 4.06
Small 1241 14.11 835.76 8.35 1.54 10.49 6.64 -8.60
Small Value 914 8.20( 1460.08 8.08 0.30 4.81 3.26 -12.57
Small Growth 582 5.90 331.38 8.74 3.33 19.47 11.86 -2.45
Small Core 399 9.26| 269.25 8.65 1.76 10.19 6.43 -8.12
Small Core Value 286 5.22| 350.62 8.95 0.85 4.55 3.05 -11.99
Small Core Growth 201 4.04] 121.42 8.27 2.96 18.44 11.24 -2.60
Micro 842 4.85| 324.97 7.78 1.13 11.05 711 -9.49
Micro Value 628 2,98 406.89 6.59 -0.66 5.25 3.72 -13.57
Micro Growth 381 1.87| 131.15 9.76 4.12 21.78 13.26 -2.12
Prime 994 97.30| 1792.35 7.84 3.87 8.75 10.17 -4.22
Prime Value 702 43.82( 1970.53 10.27 2.76 -0.01 0.82 -12.40
Prime Growth 523 53.48] 1512.69 5.92 4.80 17.16 19.25 3.72
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E% 2: Russell/Nomura HAA U TYIRINTF—IVAYTI)—
20208 A KRIBR#E
it ) 2 —>(E22Br <) Price Return
WS | vz— b 8B 1) B —2(%)*
ik (%) 17 A 35 A 678 | 1278 | FHX
Total Market 1587 100.00 366.69 7.81 3.65 7.39 7.43 -5.65
Value 1129 45.38 644.39 10.08 2.50 -1.63 -2.28 -14.03
Growth 804 54.62 185.29 6.00 4.62 16.22 17.07 2.64
Large 346 85.89 347.99 7.73 4.03 714 8.00 -4.89
Large Value 215 37.17 584.76 10.54 3.04 -2.60 -2.82 -13.99
Large Growth 222 48.72 190.85 5.68 4.80 15.96 17.98 3.42
Top 70 52.78 273.94 7.20 4.36 5.66 8.38 -4.15
Top Value 45 23.62 519.81 9.86 4.34 -2.15 -0.10 -10.99
Top Growth 50 29.16 153.92 5.14 4.37 12.96 16.37 2.22
Mid 276 33.11 503.31 8.59 3.52 9.59 7.45 -6.03
Mid Value 170 138.55 618.80 11.75 0.85 -3.38 -7.21 -18.75
Mid Growth 172 19.56 297.16 6.50 5.45 20.71 20.52 5.28
Mid-Small 1517 47.22 499.64 8.50 2.87 9.39 6.44 -7.24
Mid-Small Value 1084 21.75 697.86 10.31 0.57 -1.07 -4.51 -17.08
Mid-Small Growth 754 25.46 263.83 7.00 4.91 2017 17.93 3.14
Small 1241 14.11 486.05 8.30 1.38 8.91 4.11 -9.99
Small Value 914 8.20 800.64 8.03 0.13 2.98 0.31 -14.18
Small Growth 582 5.90 213.72 8.68 3.16 18.40 10.07 -3.43
Small Core 399 9.26 192.78 8.60 1.60 8.60 3.88 -9.53
Small Core Value 286 5.22 242.89 8.90 0.68 2.67 0.03 -13.65
Small Core Growth 201 4.04 92.41 8.22 2.83 17.35 9.41 -3.59
Micro 842 4.85 229.04 7.73 0.95 9.52 4.65 -10.85
Micro Value 628 2.98 275.85 6.54 -0.82 3.52 0.89 -15.09
Micro Growth 381 1.87 101.79 9.68 3.91 20.76 11.59 -3.08
Prime 994 97.30 1229.57 7.82 3.71 7.29 7.44 -5.54
Prime Value 702 43.82 1284.74 10.25 2.63 -1.82 -2.46 -14.02
Prime Growth 523 53.48 1088.92 5.90 4.61 16.09 17.16 2.72
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E 3: Russell/Nomura HAKA U TYIRINTF—IVAYTI)—
20208 AR E
=&)L 2—2(EHEL) Total Return
WS | vz— b 8B 1) B —2(%)*
ik (%) 17 A 35 A 678 | 1278 | FHX
Total Market 1587 100.00 639.90 7.84 3.81 8.85 10.15 -4.33
Value 1129 45.38 1206.60 10.10 2.63 0.17 1.00 -12.42
Growth 804 54.62 301.71 6.03 4.81 17.29 19.15 3.64
Large 346 85.89 609.77 7.75 419 8.58 10.76 -3.58
Large Value 215 37.17 1102.02 10.55 3.16 -0.80 0.52 -12.38
Large Growth 222 48.72 313.02 5.71 4.99 17.03 20.10 4.43
Top 70 52.78 496.46 7.21 452 719 11.37 -2.74
Top Value 45 23.62 1008.85 9.88 4.44 -0.25 3.53 -9.25
Top Growth 50 29.16 263.29 5.15 4.59 14.11 18.69 3.29
Mid 276 33.11 843.80 8.62 3.66 10.87 9.84 -4.87
Mid Value 170 138.55 1118.88 11.75 1.00 -1.76 -4.33 -17.34
Mid Growth 172 19.56 459.89 6.55 5.59 21.65 22.34 6.18
Mid-Small 1517 47.22 843.44 8.54 3.02 10.76 8.87 -6.01
Mid-Small Value 1084 21.75 1265.11 10.34 0.74 0.63 -1.60 -15.60
Mid-Small Growth 754 25.46 408.37 7.05 5.06 21.14 19.74 4.06
Small 1241 14.11 835.76 8.35 1.54 10.49 6.64 -8.60
Small Value 914 8.20 1460.08 8.08 0.30 4.81 3.26 -12.57
Small Growth 582 5.90 331.38 8.74 3.33 19.47 11.86 -2.45
Small Core 399 9.26 269.25 8.65 1.76 10.19 6.43 -8.12
Small Core Value 286 5.22 350.62 8.95 0.85 4.55 3.05 -11.99
Small Core Growth 201 4.04 121.42 8.27 2.96 18.44 11.24 -2.60
Micro 842 4.85 324.97 7.78 1.18 11.05 7.11 -9.49
Micro Value 628 2.98 406.89 6.59 -0.66 5.25 3.72 -13.57
Micro Growth 381 1.87 131.15 9.76 412 21.78 13.26 -2.12
Prime 994 97.30 1792.35 7.84 3.87 8.75 10.17 -4.22
Prime Value 702 43.82 1970.53 10.27 2.76 -0.01 0.82 -12.40
Prime Growth 523 53.48 1512.69 5.92 4.80 17.16 19.25 3.72
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K5 4: Russell/Nomura B A#¥EER R

202058 A RI|#E
¥TERIBMAEE D T — M (%) 33 Industry Weight
Total Market Value Growth Small Prime

i SRS Uz — | B oz — | 8RR Y — | B oz — | B Yz —+
=) 1587 100.00 1129 100.00 804 100.00 1241 100.00 994 100.00
IKE - BME 5 0.09 5 0.14 3 0.05 5 0.65 4 0.09
S 5 0.19 5 0.41 0 0.00 4 0.18 2 0.18
S 74 2.43 70 3.99 16 1.13 62 5.32 45 2.36
BH & 68 3.61 52 1.35 46 5.48 49 4.36 43 3.59
FGi 20 0.44 19 0.84 3 0.11 18 1.50 15 0.43
INILT - R 10 0.20 10 0.43 2 0.01 9 0.80 6 0.19
(=2 119 7.15 94 5.72 47 8.35 87 7.13 74 713
EER 44 6.70 21 3.63 34 9.25 27 2.81 33 6.82
Bl - ARES 7 0.46 7 1.02 0 0.00 5 0.26 3 0.46
LS 11 0.62 11 0.84 2 0.44 8 0.62 8 0.63
HSRX - +HFHEG 22 0.76 21 1.25 7 0.36 17 1.81 16 0.76
E5 it 20 0.53 20 117 0 0.00 17 1.23 14 0.53
EHERE 20 0.68 20 1.47 3 0.02 17 1.68 15 0.68
ERHEA 28 0.53 27 0.85 5 0.26 23 1.09 16 0.50
B 105 5.44 91 4.20 47 6.46 84 6.05 67 5.41
B 124 16.61 94 8.75 73 23.14 82 6.16 90 16.91
Bk FAiER 53 6.32 52 11.73 8 1.83 38 2.68 38 6.45
AR 27 2.72 12 0.39 19 4.65 21 2.07 19 2.76
Z DB 36 2.61 27 0.86 19 4.07 29 1.84 20 2.61
ER - HRE 21 1.40 19 2.98 5 0.09 11 1.06 17 1.42
[ ERES 41 3.64 32 3.66 28 3.61 21 2.56 33 3.69
B 6 0.14 6 0.30 2 0.01 4 0.24 4 0.14
TEE 2 0.36 2 0.75 1 0.03 0 0.00 2 0.37
BE - EmEEE 12 0.17 12 0.35 1 0.02 11 0.84 6 0.15
154k - BIEHE 145 10.91 42, 10.58 130, 11.18 118 9.44 74 10.83
EN5E 3 103 4.50 90 8.35 32 1.29 92 7.38 53 4.39
INFEE 146 4.90 75 2.27 102 7.09 1221 10.46 94 4.78
R1T 73 4.68 73, 10.26 1 0.06 60 5.54 56 4.75
FE%. BEMmEWEGIE 19 0.88 16 1.81 6 0.11 16 0.97 11 0.87
RIg%E 8 1.98 6 4.29 2 0.06 2 0.22 7 2.02
ZFDhERE 22 1.15 17 1.57 8 0.80 18 2.27 18 1.17
TEIEE 45 1.80 34 2.18 22 1.48 36 2.61 25 1.77
H—ER¥E 146 5.40 47 1.61 130 8.55 128 8.20 66 518
WA B A
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X5 5: Russell/Nomura &R/ \ D4 — X H<1)—

202058 A RI|#E
¥FER AR 2 —2 (%) 33 Industry Return
Total Market Value Growth Small Prime

B3k Fodibk | oA | AoliBR | AolA | AR AoZA | BolBR ) ERdA | FRliBR | AidA
=) 7.81 7.84 10.08 10.10 6.00 6.03 8.30 8.35 7.82 7.84
IKE - BME 9.50 950/ 10.28 10.28 7.76 7.76 9.50 9.50| 10.04] 10.04
i 1155 1155 1155 11.55 - - 6.09 6.09] 12.13 12.13
EBERE 10.27. 10.28 9.44 9.44( 12770 12.81 8.43 8.46| 10.43  10.43
BH &S 5.34 5.34 4.33 4.35 5.54 5.54 4.89 4.92 5.44 5.45
FGi 10.64  10.64 9.60 9.60[ 17.51 17.51 10.79. 10.79| 10.47 1047
NILT - R 4.07 4.07 412 4.12 1.76 1.76 0.75 0.75 4.32 4.32
(=2 6.88 6.84 8.65 8.57 5.90 5.88 5.00 5.00 6.95 6.91
EER 3.78 3.79 5.79 5.79 3.14 3.15 8.31 8.31 3.74 3.74
Bl - ARES 1132 11.32] 11.320 11.32 - - 7.82 782 1159  11.59
LS 10.66. 10.03] 1199 11.56 8.61 765 1398 13.94| 10.79. 10.14
HSRX - +HFHEG 10.87 10.82| 10.44  10.37 12.14 12.13 4.86 470 11.15  11.09
E5 it 18.37. 18.37| 18.37. 18.37 - -| 1622 16.22] 18.49. 18.49
EHERE 5.78 5.78 5.78 5.78 5.86 5.86 6.96 6.96 5.94 5.94
ERHEA 10.29° 10.29| 15.41 15.42 -1.44 -1.44 4.63 465/ 11.40 11.40
TR 9.75 9.75| 1297 12.96 8.09 8.09 6.83 6.82 9.86 9.86
B 2.76 2.76 7.79 7.79 1.27 128/ 10,57 10.57 2.72 2.72
Bk AR ER 12.08 12.15| 12.68 12.77 8.95 8.95 9.94 9.94| 1214 12.21
AR 6.48 6.49 8.75 8.75 6.32 6.33 8.84 8.90 6.49 6.50
Z DB 16.000 15.99 2.07 2.10| 18.84] 18.82 5.86 592| 16.16 16.15
ER - HRE 5.91 5.91 6.14 6.14 -0.18 -0.18 7.68 7.68 6.01 6.01
[EFEES 17.02, 17.02| 16.59. 16.59| 17.38, 17.38| 16.36/ 16.36| 17.19 17.19
B 1795 1795 18.05. 18.05| 1555 1555 17.79. 17.79| 1878 18.78
EEE 2263 22.63| 22661 22.66| 21.84 21.84 - | 2263 2263
BE - EmEEE 12.74 1274 1394  13.94 -1.97 197 1212 12.12| 13.37 13.37
154k - BIEHE 1.44 1.45 -0.02 -0.02 2.62 2.63 6.57 6.57 1.19 1.20
EN5E 3 1512, 15.13| 16.32. 16.33 9.05 9.13 6.39 6.47 15700 15.72
INFEE 6.21 6.65| 10.700 11.38 5.07 5.45 7.68 7.98 6.02 6.47
R1T 11,42 11.44] 1147 1149 3.50 3.50 8.03 8.03| 1146  11.48
SE:. EREMERGI%E 9.29 9.29 9.19 9.19 10.76¢ 10.76] 1155  11.55 9.42 9.42
RIgZ% 16.48 16.48| 16.54] 16.54| 1269 12.69] 12.69] 12.69| 16.45 16.45
ZFDhERE 11.71 11.74| 13,53  13.58 8.88 8.88 6.40 6.49| 11.68  11.71
TEIEE 14.91 14.94| 1558 1564 14.11 14.10 16.77. 1693 15.060 15.09
H—ER¥E 13.26. 13.29| 12.08 12.08] 13.45 13.48| 1228 12.39] 13.34 13.36
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R 6: A RRBAIINTA—T UV AD KR
(F—%JL1)R—>/) Total Return

(%) Value-Growth
Value 6.0

4.07

-8.23
Growth -10.0
19/9 19/10 19/11 19/12 20/ 20/2 20/3 20/4 20/5 20/6 20/7 20/8
(%) Small-Large
Small 6.0
4.0 -

1.99 2.08

-3.76

Large -10.0
19/9 19/10 19/11 19112 20/ 20/2 20/3 20/4 20/5 20/6 20/7 20/8
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R& 7: BRRBSIIRTA—I U AD R
(F—%JL1)R—>/) Total Return

(%) Value-Growth
Value 20

1.80

-1.16

Growth -2.0
23 g g5 2T 222833 &8 88 8 5
~ ~ ~ ~ ~ ~ ~ ~ S~ S~ ~ S~ ~ S~ ~
[co} [ce] (e} (¢} [ce] (¢} [ce] (e} (¢} [ce] (¢} [ce] (e} (¢} [ce]
o,
(%) Small-Large
Small 2.0
1.0
0.47 0.46

-0.51
-1.0
Large -2.0
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X5 8: Russell/Nomura = EH51E{E

202048 A KRBT
PER PBR ERED) ROE REERER

ik (&) (&) (%) (%) (%)

Total Market 22.42 1.22 2.25 5.53 -16.40
Value 17.79 0.75 3.09 4.24 -18.88
Growth 28.60 2.60 1.55 9.31 -12.43
Large 22.51 1.29 2.28 5.79 -15.67
Large Value 17.83 0.77 3.21 4.37 -18.42
Large Growth 28.14 2.61 1.57 9.51 -11.61
Top 19.31 1.29 2.52 6.81 -10.43
Top Value 15.18 0.81 3.44 5.38 -11.44
Top Growth 24.75 2.53 1.78 10.53 -8.94
Mid 30.60 1.27 1.89 4.20 -24.70
Mid Value 25.61 0.72 2.80 2.82 -30.36
Mid Growth 35.37 2.73 1.26 7.89 -16.25
Mid-Small 27.34 1.16 1.94 4.26 -23.23
Mid-Small Value 21.85 0.69 2.71 3.19 -26.79
Mid-Small Growth 34.80 2.68 1.28 7.85 -16.92
Small 21.87 0.95 2.05 4.38 -20.33
Small Value 17.59 0.65 2.56 3.76 -20.91
Small Growth 33.03 2.51 1.34 7.75 -18.83
Small Core 21.77 0.98 2.05 4.56 -20.57
Small Core Value 17.71 0.67 2.57 3.83 -21.72
Small Core Growth 30.96 2.43 1.38 8.04 -17.87
Micro 22.05 0.89 2.04 4.07 -19.88
Micro Value 17.39 0.63 2.54 3.64 -19.49
Micro Growth 38.64 2.68 1.25 7.06 -21.12
Prime 22.38 1.23 2.26 5.59 -16.24
Prime Value 17.80 0.75 3.11 4.27 -18.81
Prime Growth 28.36 2.59 1.56 9.37 -12.20
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E 5 9: Russell/Nomura HAE#KA TYIRADE R
Total Market
(1,587 84 ##)

X 0% Top Cap Large Cap Prime

¢ (70 $24%) (346 $817) (994 $817)

&

na

ﬁ 50% Mid Cap Mid-Small Cap

@ (276 $47) (1,517 §47)

&

85% Small Cap Core Small Cap
(399 #447) (1,241 $8#7)
95%
Micro Cap
Value Growth (842 §4#)
/N 100%
ff w—— {EIEPBR — &
(BaAA %L 202048 A RIRFE)

HFr: Bt

CDh1=33 EFERI A>T v X (Total Market. 3R$E B, Value, Growth, Prime) L FAE S TL S,

HRERNAOTYVIRADHEIREX. REBFLHRIZERZ OB MEETHS,
Value.” Growth 12T Y9I XDHEEIEIZX. BERCEARDEAHEIEIELIIEIEPBR THS,
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5 10: Russell/Nomura €T YO RINTA—I VA HT)—
20208 AR‘E
KEIR—X {HiHg1) 2 —(EEHBR<) Price Return
femE | vz — b+ | EHE 1) B — 2 (%)*
ioE (%) 17 A 34 A 6xH | 1248 | 4%
Total Market 1587 100.00 831.26 6.41 5.00 10.45 8.13 -2.69
Value 1129 45.38 1460.81 8.65 3.84 1.17 -1.64 -11.33
Growth 804 54.62 420.04 4.62 5.99 19.53 17.84 5.86
Large 346 85.89 788.88 6.33 5.39 10.20 8.71 -1.91
Large Value 215 3717 1325.62 9.10 4.38 0.17 -2.19 -11.29
Large Growth 222 48.72 432.65 4.31 6.17 19.26 18.75 6.67
Top 70 52.78 621.01 5.81 5.72 8.67 9.08 -1.14
Top Value 45 23.62 1178.38 8.43 5.70 0.64 0.55 -8.20
Top Growth 50 29.16 348.94 3.77 5.73 16.18 17.13 5.43
Mid 276 33.11 1140.97 7.18 4.87 12.71 8.15 -3.08
Mid Value 170 13.55 1402.80 10.29 2.16 -0.63 -6.60 -16.20
Mid Growth 172 19.56 673.65 5.12 6.83 24.15 21.31 8.59
Mid-Small 1517 47.22 1132.65 7.09 4.21 12.50 713 -4.33
Mid-Small Value 1084 21.75 1582.01 8.88 1.89 1.75 -3.89 -14.48
Mid-Small Growth 754 25.46 598.08 5.61 6.28 23.60 18.70 6.38
Small 1241 14.11 1101.86 6.89 2.70 12.02 4.79 -7.17
Small Value 914 8.20 1815.00 6.63 1.44 5.92 0.96 -11.49
Small Growth 582 5.90 484.50 7.27 4.51 21.77 10.79 -0.40
Small Core 399 9.26 185.95 719 2.93 11.69 4.55 -6.69
Small Core Value 286 5.22 234.29 7.48 1.99 5.59 0.68 -10.94
Small Core Growth 201 4.04 89.14 6.81 417 20.69 10.12 -0.56
Micro 842 4.85 220.92 6.33 2.26 12.64 5.34 -8.05
Micro Value 628 2.98 266.08 5.16 0.48 6.47 1.55 -12.42
Micro Growth 381 1.87 98.19 8.26 5.26 24.20 12.31 -0.04
Prime 994 97.30 1347.50 6.41 5.06 10.35 8.14 -2.58
Prime Value 702 43.82 1407.96 8.82 3.97 0.98 -1.83 -11.32
Prime Growth 523 53.48 1193.36 4.52 5.98 19.39 17.93 5.95
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E& 11: Russell/Nomura €T Y RINTH—I VA Y TI)—
20208 AR‘E
KFEILR—X +—2)L)R2—2(EBHEL) Total Return
femE | vz — b+ | EHE )3 — 2 (%)*
i (%) 14 A 34 A 64 A 1208 | E9%
Total Market 1587 100.00 1450.62 6.43 5.16 11.95 10.87 -1.33
Value 1129 45.38 2735.31 8.67 3.97 3.02 1.65 -9.67
Growth 804 54.62 683.97 4.65 6.18 20.63 19.93 6.89
Large 346 85.89 1382.31 6.35 5.55 11.67 11.48 -0.56
Large Value 215 3717 2498.23 9.12 4.50 2.02 1.17 -9.63
Large Growth 222 48.72 709.59 4.33 6.36 20.36 20.89 7.70
Top 70 52.78 1125.46 5.82 5.89 10.24 12.10 0.31
Top Value 45 23.62 2287.01 8.45 5.80 2.60 4.21 -6.40
Top Growth 50 29.16 596.85 3.78 5.96 17.36 19.46 6.53
Mid 276 33.11 1912.86 7.21 5.01 14.03 10.56 -1.88
Mid Value 170 13.55 2536.44 10.30 2.32 1.04 -3.71 -14.75
Mid Growth 172 19.56 1042.55 5.16 6.97 25.11 23.13 9.51
Mid-Small 1517 47.22 1912.03 7.13 4.36 13.91 9.58 -3.06
Mid-Small Value 1084 21.75 2867.94 8.90 2.05 3.49 -0.96 -12.95
Mid-Small Growth 754 25.46 925.76 5.66 6.43 24.59 20.52 7.33
Small 1241 14.11 1894.62 6.95 2.87 13.63 7.33 -5.73
Small Value 914 8.20 3309.92 6.68 1.61 7.80 3.94 -9.83
Small Growth 582 5.90 751.23 7.32 4.67 22.88 12.59 0.61
Small Core 399 9.26 259.71 7.24 3.09 13.33 712 -5.24
Small Core Value 286 5.22 338.19 7.54 217 7.53 3.72 -9.23
Small Core Growth 201 4.04 117.12 6.86 4.31 21.82 11.97 0.46
Micro 842 4.85 313.45 6.38 2.45 14.21 7.81 -6.65
Micro Value 628 2.98 392.47 5.20 0.64 8.25 4.40 -10.86
Micro Growth 381 1.87 126.50 8.33 5.48 25.25 14.00 0.95
Prime 994 97.30 1964.26 6.44 5.23 11.84 10.89 -1.22
Prime Value 702 43.82 2159.53 8.84 410 2.84 1.48 -9.65
Prime Growth 523 53.48 1657.77 4.55 6.17 20.50 20.03 6.98

FEH UA—UFERBELTUEL
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Russell/Nomura B ARAL T YO RIEZL T OEAETARINTLNS,

Bloomberg : RNJI

(S SETH : RNSI/12400, RNSIIDV/ 12400

QUICK : NRIJ500~503, 510~517

REUTERS : FRCNRIO1, FRCNRIO2, FRCNRI0O3, FRCNRIO4, .JRNP, .JRNS
INTERNET : http://ar.nomura.co.ip/jp/frenri/index.html

B OHEREIUTOEERTAFRSNATNS,

BRNT 4 LIEHK
Bloomberg : RNPJ <INDEX>
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QUICK - 140
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QUICK - 130
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EHEBIELTRB I DA, BERAEEZ, EALBIEICBLDLTOAAEBEALEZVWERNET,

[ 202058 B EDT.L ]
- EBRTHITAIETFARETHIRICEIG
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EELE:03-6703-3986 e—mail : idx_admin@jp.nomura.com
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2. BEANEERE:
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FHESHASt SRMIEAR L 2—
AVTYIREBE
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Appendix A-1

75" AEEEA

FhAVTYIR EBEE, (DLR—MMIBRENTOSETORANIDICTERLI-ETOIAFCRITEXICHTEIDREAE
EFEICRBRL TS ZEEREENTZLET . (2) SB[, FAITFADERBM A, EiEMH DL IREMICCOLR—FTEBLIHELR S

[CEO T BREBE. REICTHIDT—UREER(FTLENIE, LEUIT, (3)KREDNSI, ZEDNPHEWEZDMDERHD T )L—

TEEMT VA ESRERITEHLLBEBRBOEERIVLET,

BEELT(RIO—Dv—

UHICBERTEITRI0—Dv—

FHESORKHMTHIFHR—ILTAUTADFEARIIEERKT. BHEHFORENREZHBEL VDR, BRI IL—THKKXEEFH%UL
LTHRELTWELU B LUHHESNBE 12 ARICHS . IR FHEIS XIEFRFHEMTESOZERITFTHLUICELERSZHO-24
IZDZEFEL TIL. https://www.nomuraholdings.com/ip/report/ ZZHBBILEEN, KEICOEFERABEL AL, BHES VY —F-T0F U a5
HETEMEE TS,

Y —F DAL RBEFERRICETET+RIO0—v—

BT I —T DY) —F &, www.nomuranow.com/research . 7 IL—LN—4 ' FrEAILIQ, T7IMEvh, O 22— FAY D UTIEBWNM=FITE
T, BEERTARYO—U v —[ZDEZFEL TR, http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [ZTZ S8
WD, J LT EF o T4—R - AV B—F2aF A VI FEF AV RT 43V MLLC(1-877-865-5752)F THEBALHFZEWN YT H A ADT Y
TR TEREY DIFEZIEgrpsupport@nomura.com [ZHRELVEHELIZELY,

ALR—bEERBLEZTFTYRMNE. ZO— IR ERITEBCIOTHTVEZRHDBIRALLE  ABERICEDERMEB TLET HITHYN Y
LRY . RALR—FDORMICEE SN TOERESN O 7 FIRE, SRENS | R I (FINRA) /=2—3— 555 BT (NYSE) DFRE ([ E DL
Y—F TFHIRALELTOEER - BEREF/THOT  NSIELFILLCOBFERE TIFHEWEGELHY. -, AEMRLFLOIZa=/—230 20OBT
DHEE. HIWNEY—F - 7FHIAMEANRE T HEEDTE L T, FINRADFREI2241 ONYSEDQRB4722ERASNZLMEENHYET,

il

JLZ A= D4 F % - TaE YAV (INGFPY) . /LT TIVINTAT - TAE DY A2 (INDPL) BXUV/ LT A3 —FaF )L
plc (TNIplc ) (X, BREMINE I ZEESBIVKEEYIWEIZEERICRT YT T4—5—ELTEHZINTLVET . NGFP, NDPIE K UNIplcld . BEER
ELT. EMBEUVTUNTATERDN —TAVTITREBLTEY., WTIDOBERERLR—FDORMFELDZENHYFET,

Ll 0 2 (FH T —)

HEHITN—TO¥%RIS—F O O—/\LTOFHED S FIELUTDESYELA->TLET,

52%hER CTEDHONIzBuyL—T 127 COBuyD B EDhTHINHFH DOFZERITEFODEERTTT, £z, COBuyD B E D hTO%RH RN R F s
DRFHIBTREEH TSN, M OBHRNEELASH Y —ERZRBLTVDIEETYT . 4%hSEFTEDDNI=HoldL—T 125 (B F TlENeutral),
CDHoldD T ED P THIUAFF DR ERITEFDRBEETT . £=. COHoldD T ED h TOUHM BRI FEEDORF TS TREZHFT SN, HhDOEHH
NEELREHY—ERFRELTVIEETYT . 4AES TEDHONI=SellL—T 125 (Tt TlEReduce). ZDSell D EDH T14AFH DR ELR
TEBOBEETT £z, CDSellDRED P TOUA BB FEHDOBRFITIETRELZH TSN, M OFHIEELIH Y —EXFRBLTVLIESR
T9, (2020506 § 308 IRFE)

HEHITN—TDHBAIL, TARILAI—DBEEETSES,

BEELGHY—ERFEUOTBERRAFI TERINTLET,

4l D 536 (A R T4 A YRLLC)

AVATARYMLCDM|R) Y —FOFHED R AIEUTDESYELES>TNET,

65%AER TEDHONIZBuyL—T 12T AV ATARYMLLCIEBE 120 BHEIZ. COBuyDED O IR ERITH—ERERELELIZ, 32%DES T
EHBNTHoldL—T 425 (A AT 4% YRLLCTlENeutral), 1 A T4 R YRLLCIXBE120 ARIZ. ZOHoldD T EDO%IZIRERITH —E XZIRHL
FLI=, BAES TEDONI=SellL—T 425 (A AT 4 Y LLCTlEReduce), 1 AT YrLLCIZEE 120 ARIZ, ZDSellDEE DO ZIRE R
TY—ERFRELEL,

BRIV —T oK) —FOENERE LI —DL—TAV TV RATLES

L—TAVT OV RTLIE, IR DAVNMIEBD—EDHEDT . RUFIX—IZ T 2N EEDF RN T+—IVRERTHR L ATLTT, 7FHIURE
D EERMEE, REATOXRKXORNEZLHEEDOTETT . BEKEOHER XL TARAVU M FryiaT0—, HIFFROE, X EELE A
FHIRAMDEELET , 7THYRNME, (BEKRE-HE)/ KELL TERSN -, BEKRBEETOFTETYT AR/ FIUHARIZERTHILIHYE
T

MMERIE%)

1&E=IEBuy = HZMADSE1257 BRICEITB/374—T AR ROFI—0% LRISETFIANFET H5E

2F fzlENeutral = BEBEDSRI125 BRIZHBTDNTA—IV AN AROFI—VUHETFIVRNNFTETBI5E

3FTz[EReduce = BEBHDEGE127 ARICEITE/N\TH—IVAN RUFI—VETRZETFHIAMFETLEE

L—T12 Y RB(Suspended) = A FPHANHAELECKY, —BHMICL—T12Y . BERBS LUEETEEZRBT 546,

Not ratedEf=lE R E=FHFH DL FX15—h/I\—DOHETEHYEE A, 15
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RUFI—=D(E LLTOBEYTY . KE-BM - BRZRT 7 @RS EDOFFMAEDAFI—0ETS RIS,
http://go.nomuranow.com/research/globalresearchportal IZHBTARAIA—Cr—TlEBWVEITET, Y/ 0—/ - IX—CU 9 TG (BT Y 7) 5F
i A& AR H RO RYMSCITY—2 U HHER<7 P 7). BA :Russell/Nomura Large Cap

[t548—]

B&(Bullish) = HEEII—DSR127 ABIZHE TR/ TA—IV AN RUFI—9% LEASLET T IR F RS HI5E

$37(Neutral) = HEEIZ—DSE125 ARIIEFE/INTH—IV AN AUFI—YlliHETFIAMFET H5HE

58K (Bearish) = HE LI F—DEH127 ARMIZE T2/ TAH—I VAR AVFI—VETESETHIAMFET H5E

Not ratedE =EN/A = HE&EIF—ICL—T 12T HEWNEE

RUFI—YIE LT DEYTT , KE: S&P500, B : &5 - 23— XSTOXX®600, F/'A—/3)L- TY—SUJ HiG :MSCITY—S U HiHERET Y
T)o BREESTTOT 23— —TA4 T BHBYEE A

B R

THIRMLR—MIBEWTEEO BRKRMICERLEEE. TOBEKMEETFIRMII P LHEEOEETFRICEIGBOT,. §%125ATO
EFEAHFEINATOEY  RROKIMEZ. AREXROFREFA O, BZERICEAITHORFREGCEDIRIVERICKY ., BEHFMISELSL ATEE
ERHYFETS,

TARILALT—
AEHEIRMBICHRH SN TLBIHERIT IL—TOBEESHICEVIERSINIZED T, RIBLGEICREBCZTOHABNREHINTLS11EH LU HES
DHERITIN—TOBEERMKICE >THEIEBHINEHR THERSNEEHRNEEFNET, CCTHERATIIHRIIL—T 1. BREA—ILT1OT R B&L
VZFDEEStEFEEIEL. QBARDEFES (INSCL) . ORIYD/ LS -T74F 2 )L-TOX Y -T—0v/8GmbH (TNFPE]) | ()EE D/
LT A28 —F>3F)lplc (INIplc ). (KRB D/ LT-t£F21)TF4—X A2 B8—F3F L4259 (INSI). ()1 AT4YbLLC (TILLC ). HEED
FHER(FH) (NIHK)., @BED/ LT T14F0% L AORRMAVNERE) (TNFIK)) (BESRBIEERSTKOFIADIZEZEL TS TR
HIRITKOFIAD A > kS5 Ry bhttp://dis.kofia.or kr>>TTEWZIFET). NV HR—IL D/ LSSV HR—)IL-STYR (INSL)) (BHES
197201440E. LU AR—ILERMEBROEBETIZHYED). ()F—RRSUT D/ LT -A—ZSY T 1J2TyE (TNALI) (ABN 48 003 032 513) (F—
ARFYT DA RER246412, A=A TRHHREZERTASICHDOEETITHYED) . ()RL—T D/ LF-E2Fa)TF1—X-IL— 7
Sdn. Bhd. (TNSMD). WEZEDNIHK B3tXE (NITB). VAR D/ LT T4F % )b TRINLHF Y= TR X2 T4—X AV TAT) T34
—k-1)SFyR (TNFASL)). (B$%{EFT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018,
India; BEE: 91 22 4037 4037, 77v R: 91 22 4037 4111; CINES :U74140MH2007PTC169116, SEBIZHZFHSH#KXTO—HLvD):
INZ000255633. SEBIZHFES(X—F v r/A2F24):INM000011419, SEBIZEZES(1)H—F):INHO00001014)BNEENE T, U —F-LR—
DRBDT TV RANE OREICEBINIZICNSZASUR IO HIEL. FADFYERIL -/ LT -2F2T—X-/8TYvY-h8=—-1)STFT vk (TCNS
DICERSN =& T TR, CNSEUNSLEID 7S —AVMZEIE NSLIZUH—F 7Y REUED Y —ERETo>TWSIEEFRLTVET,
JH—F - LiR— b DRBOMEE KRB DBITRESNIINSFSPLIE., /LS RSOFH—R D74 F VR H—EL—X - TFS5AR—-JITURIZE
ASh-SEREEEN. A2 Z2—hVRZ— T =AM EIE  BEOHHOBEERH O Y R—rEToTNBIEERLTVET U —F L
—rORBOTFI)RANE DB EHSNIBDO-NSI(IBDO/ LT EF a1 T—R A9 1R LET) DiEH(EL. BDOL=/ > - 124 (TBDO
A=V H)) IZERAINBDONSIZEESN =S %K T7F )RR, BDOL=/324 NSLEU BDO-NSEID 74 1)—AUMMZEDE NSLIZYUH—F -7
LRAVRDH—E RETH>TNBIEERLTVET , BDO-NSIEBDOL=Z NV EBH ST IL—T D3V RUFv—T, I(EVDHEHET—F—
TT L, U —F LIR—rDORBDBEAROMEICEEH SN RILE—F 1L TPT RUE—F £F21UER (URRIT (R LE—F ) ICERSh =G
EEMN VY —FIN—bF—29T T —AUMIEDE NIHKIZHL TS —F - 7L REAV MDY —EREZRHT HIEEFRLTVET AT —FE
LZEZBAANIVTNESURROTENTOIAEVRERBLTVERE A,

AREHZ. O)BEHRBEO-ODERTHY. BEBFEEHMELIZEDTIEEL, ()FEEDOFTHDOBHAAH W HBADENFZNEDLNTLVG
W ICH TR HEZTAEERELTEST . h2Gi)BHRN T IL—TICET 5T, RIA—r—LIst L, EHETEL LB SN EINHR T IL—F 2k 55
BOREREIT>TOHRWMEREICESVTEYET,
HEHITIW—TCET BT RI0—20—PDSE BRI IL—F & RERO AT, EfEE. T2, BB, S8, @S, FEHo0EEMN
ICHEET S, HAIWEEEMICETARETHILEATHHINVIEERD ., RIAEFIFRFTBLIEINRT LD TEDYFEEA =, EZF -5
[CKYEHFARRELGRABOHEICE T, AERBLIUVEET —2OMADCHERELTITONIZITA (HAHINIITHAENENSHIE) (T T HEEGR
KIZ&D. F3THITNIE. EERFEE—EICEVTO)ZAVER A ChIZKY, BRI IIL—TICLELTORIEEZTDMOREEILES - FERAIZKY
HARARGRRBOFHEAEFTRRINET  HFHITIL—TEAREHRLLEEREHCEEFNIBH. BOLIEZAICEELTELSEOOF A, RAH
BNIEBHEMELDIVHNEIERICHLT—UDEFEBXIZKD. Z5THITNIEL, 2FFLE—BIZBVOEEVEEA,
AKEHPOERFLIIHEEEAEHICREASNTOEIRTHIZE L0 THY . AEHFOERBIVHEEEZED . BRITFEGLEDLDHIL
DBHYFET HFRITIL—TE WHEEEBLHRNICEET LD TIIE AEHEEFL IR ETIRBFEASILOTRHYFERL A AEH T
DHFEIIRBEIHREZFOLOTHY . BRI IL—THROMOBREORBE—BMLEVGELSHYET . BERIEAEH P OB S F(EHEREN
ZEOEMNDIKRICELTHENESIHERATIBELAHYET, T BDEICELT. RBELZED . EMROMEZMCILEZHSBO L LET . B
HIN—TIIRBICETIHETRELTEYFEE A,
BRI N—T . TOBITHR. R REESLUVEERHIE, BEEZS. HATROONTVSEEANT, KEHRFTERLTVDRITARDIES.
B, ERER. FLETISHSRELLA T AV OZOMDTYNT(ITER. BLUEEHICONT, BEEE. T, TOMOREICISEE].
BiFb. Sl HAVEIFREETIBENBYET, T BRIV IIL—TEHERTAROEREALO (ZEDOEASN IR OEKRT SEETD)
I—TYRA—N—HENEVIATATA-TANAT—EHHBEEDHYVET , T— I A—h—FENKEH IV I Z OO HIRICE T HHESH
FUBERBICHRESNEERIE->TITHONAEE . RITARDOFRERIZELWTZD BN AZFREINET,
AEHIZE. FE=ZFBDILAFLEEBRORBEHINTOIIEELHYET A RIVFE—RRT7—X (S&P) 12 E DEAFTHEBEIC K BB T2+ TIEHY
FA BRIIIL—TIE REHBLEZNICEELTELSE=ZENSBBLBHRICEAL T, R—1E. AEX. EfEHE. TS24, EEt. BREE
% FERPNEEMANOBEEHEITRDITATORBA, REE. FEHNREARNIC—EDLLEVEDEL., T KERIZEFIA TS, F=3T
NICEELTEL S, BN, FEN. BN, B0, BEMN. TN, HAlHIVILRENTIEE. BA. BE. #EH. BERIXMN 8K RKF
BORSBRAZTEY) ICETEIERGBRICES. Z5THEINIE, £RFLE—BBITBEV O ZESILOTEIHYFE R A, BHE=FOE@ITLLEH
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DHFANGNRERY ., E=EIPEHLINBOELS LUREMEIHEQOMMICEHLLTEIEINTEVET . E=ETHIFRIBHBIIRMATESD. L
FTHOBROAENE, EREME. TLM. SRS, BREHIVIFIATREEEZ. BRMHIVEERORIMEZLTHEST . RANMATHN. (REEH
DLt DEHIZES)BYH AV, F X LZANEOFALLEIRAICER T ERICHTE2—UNOETZAVERA. E=ETHIERIR
HEIL. BRERE. TEEBONZEMNADBEESEDRIEEZSH (ELIAICEBESAEN) . BRAHIVEBEDRIIEToTCLERA.E=
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E ER.BE. FEY BRORN BAGERNAFEEIFRE., BEORNMESE) ISHTIEE BXRICES. F5THRITNIE £EFEIF—EIZEN
VEAVERA ERRMTEERORATHY . ERFLIFMHOBA. RE. THOHERERATILOTEIHYEL A A ITIEESOBEES S
HHNIREENICHT HHEOBEEEERSTOTIIA BREICHITIHMELLTHATIILIEHEX 2L,
KEHARITEFENDMSCIASFT=1EIRITMSCI Inc.(TMSCL) DM &I E T . MSCHZ L HBRIDEETOHFAIANGLRY . HERFERE L VMhD
MSCIOHMMBEAENEE. FE. BERE. BEAHIVIIFEAE. ERAZLEHROERICTEVTIE. WHESEMHTH>TEH, TOEMELIE—5H%
EATORAERDONER A ARFRIEFROB TRESNTVET FIAZFESZFROFIRICEADLLITRTOVRIZENET, ChizkY,
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Russell/Nomura B A#kA 2Ty XD EES KUZ D th— U OMEF (XEFF B H%K KX 1 E LU Frank Russell Company [ZIREBLET . 48,
FHEHEHX LS EUFrank Russell Company [, B4 Ty ADNIEMY., IEHEMNE. T2, EEE. S8, A%, T, RS LUHE
EMERIET LD TIHEL AVTYVIRADHAEL LU T OB ER A LA TYIRERANTITSEEEH - Y—ERICEAL—YEFZEVEE
Ao

AEHIIBREROBEHRICE - THREHMETIROEERDILD—DIZTELRNELSEZ TS, -, AERE, EiE-MEZMAH T, BEH
ISR TOYRIIZOVWTRIEH D WNTRRLTWSD TIEENW I EET TSV, BRI I —TE. 70T AV BN D . EESTE. BRd54
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NHYFET,
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BEORBLICESVTULVET  BiBE# (strategic) FL—FH#ERIE. MS565 A 5125 BORBLICE DV TVET , Cho R —FIZDWLTIE,
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BROD, TIL—L/NA—J 08— BHOVWTIANLERBRIETHY . OB AT, ERICISIAARELKETHHEFRYEE A,

AER R INEEHITKE D 1933FE A ICEIEHEMTONTUVVEWMEELHYET . RDIGEE . 1933FFEICEDIERNITHLAS, H
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