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bt (%) 14 B 37 B 64 B 1258 FHX
Total Market 1494  100.00] 772.61 -2.29 -3.82 -5.24 -1.81 -5.24
Value 1108 53.09| 1636.45 -0.31 -0.17 5.91 8.06 5.91
Growth 744 46.91| 321.60 -4.44 764 -1539  -10.66  -15.39
Large 300 84.93| 74264 -2.82 -4.40 -5.60 -1.48 -5.60
Large Value 194 43.05| 1529.31 -0.81 -0.60 7.09 9.66 7.09
Large Growth 195 41.89| 335.99 -4.81 -8.01 -15.91 -10.46  -15.91
Top 60 51.32| 617.74 -4.03 -5.69 -7.18 -1.24 -7.18
Top Value 34 24.39| 1447.29 -1.47 -1.54 6.81 10.68 6.81
Top Growth 44 26.93| 291.44 -6.23 915  -17.06 9.67 -17.06
Mid 240 33.62| 997.83 -0.92 -2.37 -3.09 -1.71 -3.09
Mid Value 160 18.66] 1490.43 0.08 0.65 7.46 8.43 7.46
Mid Growth 151 14.96| 469.84 -2.15 589 -13.75 -11.72  -13.75
Mid-Small 1434 48.68| 986.87 -0.39 -1.77 -3.11 -2.39 -3.11
Mid-Small Value 1074 28.70| 1636.88 0.69 1.02 5.16 5.86 5.16
Mid-Small Growth 700 19.98| 414.94 -1.91 553  -13.02 -11.96  -13.02
Small 1194 15.07| 952.81 0.82 -0.42 -3.16 -4.15 -3.16
Small Value 914 10.04| 1785.60 1.85 1.71 1.14 1.20 1.14
Small Growth 549 5.02| 330.77 -1.19 444 1080 -1296  -10.80
Small Core 399 10.42 308.49 1.08 0.08 -1.92 -4.20 -1.92
Small Core Value 292 6.71| 435.40 2.49 2.65 3.06 1.19 3.06
Small Core Growth 215 3.71| 120.89 -1.36 -4.27 985 -12.14 -9.85
Micro 795 4.65| 366.21 0.23 -1.53 -5.81 -4.25 -5.81
Micro Value 622 3.33| 483.44 0.60 -0.13 -2.50 1.11 -2.50
Micro Growth 334 1.31| 130.25 -0.71 -4.91 -13.38  -15.61 -13.38
Prime 995 97.90| 2169.28 -2.32 -3.85 -5.21 -1.74 -5.21
Prime Value 724 51.63| 2686.77 -0.30 -0.14 6.23 8.29 6.23
Prime Growth 530 46.27| 1614.34 -4.47 768 -1543  -10.60 -15.43
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E% 2: Russell/Nomura HAA U TYIRINTF—IVAYTI)—
2022F6 B KB &
flif& ) 2 — > (B2 ZHBR<) Price Return
FA Gk Jox—Fhk fe#E ) 2—2(%)*
iz (%) 17 A 37 A 678 | 1248 | FH%
Total Market 1494 100.00 423.55 -2.43 -4.05 -6.53 -4.10 -6.53
Value 1108 53.09 822.54 -0.47 -0.44 4.01 4.69 4.01
Growth 744 46.91 192.14 -4.57 -7.84 -16.16 -11.99 -16.16
Large 300 84.93 405.36 -2.96 -4.62 -6.87 -3.77 -6.87
Large Value 194 43.05 762.20 -0.96 -0.86 5.17 6.18 5.17
Large Growth 195 41.89 199.25 -4.94 -8.21 -16.67 -11.79 -16.67
Top 60 51.32 326.16 -4.14 -5.84 -8.28 -3.37 -8.28
Top Value 34 24.39 700.17 -1.60 -1.72 5.14 7.38 5.14
Top Growth 44 26.93 165.68 -6.33 -9.29 -17.79 -10.98 -17.79
Mid 240 33.62 568.81 -1.11 -2.70 -4.62 -4.25 -4.62
Mid Value 160 18.66 774.96 -0.10 0.28 5.22 4.69 5.22
Mid Growth 151 14.96 295.28 -2.34 -6.18 -14.59 -13.09 -14.59
Mid-Small 1434 48.68 559.13 -0.56 -2.09 -4.62 -4.85 -4.62
Mid-Small Value 1074 28.70 851.92 0.52 0.68 3.08 2.43 3.08
Mid-Small Growth 700 19.98 260.85 -2.08 -5.80 -13.87 -13.31 -13.87
Small 1194 15.07 530.93 0.69 -0.69 -4.60 -6.42 -4.60
Small Value 914 10.04 929.93 1.71 1.42 -0.66 -1.67 -0.66
Small Growth 549 5.02 207.91 -1.30 -4.64 -11.63 -14.22 -11.63
Small Core 399 10.42 211.80 0.95 -0.17 -3.34 -6.43 -3.34
Small Core Value 292 6.71 286.75 2.34 2.38 1.27 -1.62 1.27
Small Core Growth 215 3.71 89.61 -1.47 -4.46 -10.71 -13.44 -10.71
Micro 795 4.65 246.88 0.10 -1.83 -7.29 -6.63 -7.29
Micro Value 622 3.33 310.69 0.47 -0.47 -4.31 -1.88 -4.31
Micro Growth 334 1.31 98.67 -0.82 -5.13 -14.13 -16.74 -14.13
Prime 995 97.90 1423.61 -2.46 -4.08 -6.49 -4.04 -6.49
Prime Value 724 51.63 1648.19 -0.46 -0.40 4.34 4.90 4.34
Prime Growth 530 46.27 1130.43 -4.60 -7.87 -16.20 -11.983 -16.20
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B3 3: Russell/Nomura HA#A L TYIRINTF—IVAYTI)—
20226 A RKIRE
=2 LR —2(EHEL) Total Return
FA R i el FEE ) 3—2(%)*
ik (%) 14 A 34 A 678 | 1278 | 4%
Total Market 1494 100.00 772.61 -2.29 -3.82 -5.24 -1.81 -5.24
Value 1108 53.09 1636.45 -0.31 -0.17 5.91 8.06 5.91
Growth 744 46.91 321.60 -4.44 -7.64 -15.39 -10.66 -15.39
Large 300 84.93 742.64 -2.82 -4.40 -5.60 -1.48 -5.60
Large Value 194 43.05 1529.31 -0.81 -0.60 7.09 9.66 7.09
Large Growth 195 41.89 335.99 -4.81 -8.01 -15.91 -10.46 -15.91
Top 60 51.32 617.74 -4.03 -5.69 -7.18 -1.24 -7.18
Top Value 34 24.39 1447.29 -1.47 -1.54 6.81 10.68 6.81
Top Growth 44 26.93 291.44 -6.23 -9.15 -17.06 -9.67 -17.06
Mid 240 33.62 997.83 -0.92 -2.37 -3.09 -1.71 -3.09
Mid Value 160 18.66 | 1490.43 0.08 0.65 7.46 8.43 7.46
Mid Growth 151 14.96 469.84 -2.15 -5.89 -13.75 -11.72 -13.75
Mid-Small 1434 48.68 986.87 -0.39 -1.77 -3.11 -2.39 -3.11
Mid-Small Value 1074 28.70 | 1636.88 0.69 1.02 5.16 5.86 5.16
Mid-Small Growth 700 19.98 414.94 -1.91 -5.53 -138.02 -11.96 -13.02
Small 1194 15.07 952.81 0.82 -0.42 -3.16 -4.15 -3.16
Small Value 914 10.04 1785.60 1.85 1.71 1.14 1.20 1.14
Small Growth 549 5.02 330.77 -1.19 -4.44 -10.80 -12.96 -10.80
Small Core 399 10.42 308.49 1.08 0.08 -1.92 -4.20 -1.92
Small Core Value 292 6.71 435.40 2.49 2.65 3.06 1.19 3.06
Small Core Growth 215 3.71 120.89 -1.36 -4.27 -9.85 -12.14 -9.85
Micro 795 4.65 366.21 0.23 -1.53 -5.81 -4.25 -5.81
Micro Value 622 3.33 483.44 0.60 -0.13 -2.50 1.11 -2.50
Micro Growth 334 1.31 130.25 -0.71 -4.91 -13.38 -15.61 -13.38
Prime 995 97.90 2169.28 -2.32 -3.85 -5.21 -1.74 -5.21
Prime Value 724 51.63 2686.77 -0.30 -0.14 6.23 8.29 6.23
Prime Growth 530 46.27 1614.34 -4.47 -7.68 -15.43 -10.60 -15.43
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E5® 4: Russell/Nomura BAM%ERERRYE

2022F6 A KRRE
EIER MMM E Y T — (%) 33 Industry Weight
Total Market Value Growth Small Prime

bit PR T — | $E vz — | B D — | 8BRS v — | #EEHE v —+
we 1494: 100.00 1108: 100.00 744 100.00 1194: 100.00 995 100.00
JKEE - BME 6 0.10 5 0.17 2 0.02 6 0.64 4 0.09
i 5 0.34 5 0.64 0 0.00 4 0.25 2 0.33
JESHES 68 2.25 63 3.70 9 0.61 58 5.30 43 2.19
B 65 3.39 59 2.85 37 4.00 52 5.15 43 3.38
S 19 0.45 17 0.72 3 0.14 18 1.59 12 0.42
INILT - R 9 0.19 9 0.35 2 0.01 8 0.65 6 0.18
([4=2 115 6.52 90 4.30 43 9.04 88 7.40 75 6.50
EER 42 5.55 24 3.23 30 8.18 30 2.83 35 5.65
Bl - BRES 6 0.52 6 0.98 0 0.00 4 0.37 3 0.52
dLE G 10 0.72 10 1.18 1 0.21 9 1.01 7 0.73
HSR - ARG 22 0.77 20 1.10 7 0.39 19 2.44 17 0.76
511 17 0.74 16 1.29 2 0.12 14 1.30 11 0.73
EHERE 18 0.73 18 1.32 4 0.06 16 2.09 13 0.70
EEEM 22 0.55 21 0.63 8 0.46 19 1.48 15 0.54
M 102 5.33 90 4.16 46 6.66 82 5.83 68 5.30
B 125 18.13 99 9.50 76 27.90 86 7.23 89 18.37
Bk AR 42 712 41 11.86 7 1.75 28 2.04 32 7.23
s 25 2.68 14 0.47 16 5.19 19 1.97 19 2.71
Z DB G 34 2.56 22 0.82 17 4.53 27 1.88 23 2.57
ER - HR%E 20 1.38 18 2.53 3 0.07 12 1.59 19 1.40
EiE 41 3.06 36 4.27 21 1.69 26 3.83 32 3.08
EEE 6 0.69 5 1.04 3 0.29 3 0.13 4 0.69
TEE 2 0.43 2 0.70 1 0.12 0 0.00 2 0.44
BE - EsEEE 9 0.17 9 0.30 2 0.02 9 1.13 6 0.16
1EHR - BIEE 161 9.58 57 7.40 148 12.04 134 8.42 91 9.51
islbRES 101 5.27 91 8.76 30 1.31 90 6.35 55 5.18
INFEE 129 413 82 2.89 86 5.53 111 9.73 86 4.02
RITE 63 5.31 63 10.01 0 0.00 51 4.89 46 5.34
L. EmYEGI%E 19 0.75 15 1.30 7 0.14 16 0.95 11 0.73
RIEZE 8 2.55 6 4.77 2 0.04 2 0.11 8 2.60
ZDthERZE 19 1.20 16 1.75 5 0.57 16 2.13 17 1.21
TEIEZXE 41 1.98 33 3.15 17 0.66 32 2.37 24 1.94
H—ER¥ 123 4.86 46 1.85 109 8.26 105 6.94 77 4.77
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X% 5: Russell/Nomura &R/ A\ 74— X 51—

202256 A R
¥FERIAR) 2 —2 (%) 33 Industry Return
Total Market Value Growth Small Prime

i BolfR | oA | AolBR | BofpA | FolibR | AolA | OBk FodoA | BoBR | A
Y= -2.43 -2.29 -0.47 -0.31 -4.57 -4.44 0.69 0.82 -2.46 -2.32
IKE - B#ME 7.63 7.63 7.93 7.93 4.31 4.31 7.63 7.63 7.99 7.99
IS -11.40 -9.99( -11.40 -9.99 - - -1.70 -1.60] -11.63° -10.17
B 4.27 4.34 4.76 4.82 1.01 1.18 2.68 2.74 4.39 4.46
B & 5.55 6.42 4.83 5.94 6.15 6.82 7.01 7.15 5.65 6.54
b 7.42 7.44 8.22 8.25 2.88 2.88 2.03 2.07 8.49 8.51
INILT - R 3.70 3.74 3.93 3.97 -5.18 -5.18 3.69 3.77 4.18 4.23
[#=3 -4.23 -3.98 -2.37 -2.24 -5.20 -4.89 -2.69 -2.44 -4.20 -3.94
EFER 2.93 3.12 5.15 5.38 1.97 2.14 1.94 1.95 2.94 3.13
Bl ARES -2.25 -2.25 -2.25 -2.25 - - 3.73 3.73 -2.22 -2.22
SLHS -1.71 -0.12 -1.57 0.01 -2.62 -0.96 1.84 3.15 -1.79 -0.17
HSR - RS -1.08 -0.36 -1.53 -0.61 0.41 0.47 117 -0.70 -1.06 -0.31
£ -10.00 -9.97[ -10.63 -10.61 -1.47 -1.34 -3.64 -351| -10.24. -10.22
EHERE -6.51 -6.50 -6.76 -6.75 0.59 0.59 -1.84 -1.81 -7.10 -7.10
*REHEA 217 -1.74 -0.23 0.03 -5.03 -4.36 0.53 0.65 -2.23 -1.81
B -3.86 -3.68 -4.71 -4.48 -3.24 -3.11 -2.71 -2.53 -3.93 -3.75
B -8.73 -8.60 -3.75 -3.45| -10.52] -10.45 -4.44 -4.18 -8.77 -8.64
Bk AR RS 0.26 0.33 0.46 0.50 -1.25 -1.00 4.40 4.40 0.26 0.33
AR -6.84 -6.80 -1.66 -1.55 -7.34 -7.31 -1.46 -1.27 -6.82 -6.78
ZOfth& & 1.48 1.58 -1.22 -1.06 2.05 2.14 1.30 1.72 1.51 1.61
ER- HR%E 8.74 8.74 8.62 8.62| 13.80. 13.80 9.04 9.08 8.75 8.76
MEEE 4.28 4.40 419 4.36 4.52 4.52 518 5.18 4.32 4.45
B -13.43.  -13.43| -13.24, -13.24| -14.21 -14.21 -3.00 -3.00] -13.49. -13.49
TEE -0.28 -0.28 -0.07 -0.07 -1.67 -1.67 - - -0.28 -0.28
BE - EHEEER 1.11 1.11 0.92 0.92 4.67 4.67 1.11 1.11 1.67 1.67
154k - BIEZE -2.79 -2.76 -2.04 -2.02 -3.30 -3.26 -1.23 -1.10 -2.91 -2.88
EFEE -4.33 -4.31 -4.90 -4.89 0.24 0.27 -0.21 -0.12 -4.39 -4.38
INGEE 3.07 3.11 1.18 1.19 4.21 4.28 4.49 4.52 3.11 3.16
RITE 2.83 2.83 2.83 2.83 - - 5.02 5.02 2.82 2.82
%, EREYERGIE -1.86 -1.84 -1.64 -1.63 -4.11 -4.04 -1.75 -1.68 -2.01 -2.01
RIEZE 2.69 2.69 2.64 2.64| 10.61 10.61 10.61 10.61 2.69 2.69
FOfthErhZE -3.72 -3.72 -3.89 -3.89 -3.13 -3.13 1.71 1.71 -3.71 -3.71
TENEE 3.23 3.36 3.78 3.90 0.36 0.51 2.27 2.31 3.16 3.29
H—ER%E -6.14 -6.04 -1.71 -1.42 -7.20 -7.15 -2.65 -2.53 -6.18 -6.08
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Bk 6: B RRBLIINTA—IVADHER
(F—%JL1)R—>) Total Return

(%) Value-Growth
Value 14.0

12.32

12.0

10.0

8.0

6.0
4.13

4.0 3.46

2.0

4.0 - 3.27 874

Growth  -6.0
21/7 21/8 21/9 2110 2111 21/12 22/1 22/2 22/3 22/4 22/5 22/6

(%) Small-Large
Small 14.0

12.0

10.0

6.0 -

4.0 3.64

-4.0 - -3.31

-3.96

Large -6.0
21/7 21/8 219 2110 2111 2112 22A 22/2 22/3 22/4 22/5 22/6
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Bk 7: BRRBLIINTA—IVAD R
(F—%JL1)R—>) Total Return

(%) Value-Growth
Value 3.0

2.0

1.0 0.74 0.72
5

0.0

-1.0

-2.0
-2.25
Growth -3.0
-~ N [s2) © N~ [e0) o o (a0} <t Te] © N~ o — Al [92] < N~ 0] » o
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[{e} © © © © © © © © © © © © © ©
0,
(%) Small-Large
Small 3.0
2.0 -
1.0 - 0.91
0.46 0.45 0.35 051 g 40 0.52 0.53

-0.53
-1.0 |
2.0
Large -3.0

. AN [42] © ~ (e ] (o2} o [sp} <t Yo © N~ o — AN (22} < N~ [e] (o} o
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E % 8: Russell/Nomura X EH51Z{E

20226 A RIT*E
PER PBR [GEEEI ROE BEEEE

ik (15) (f&) (%) (%) (%)

Total Market 13.07 1.15 2.64 9.09 7.79
Value 10.21 0.79 3.36 7.92 7.07
Growth 19.15 2.43 1.83 13.26 9.40
Large 13.12 1.22 2.65 9.63 8.49
Large Value 10.11 0.82 3.42 8.38 7.94
Large Growth 18.92 2.44 1.85 13.47 9.60
Top 14.04 1.34 2.54 9.84 14.53
Top Value 10.89 0.88 3.26 8.34 17.91
Top Growth 19.03 2.50 1.89 13.76 9.37
Mid 11.93 1.08 2.81 9.37 1.58
Mid Value 9.25 0.76 3.62 8.44 -1.34
Mid Growth 18.71 2.33 1.79 13.00 9.99
Mid-Small 12.19 1.01 2.74 8.50 2.36
Mid-Small Value 9.70 0.72 3.43 7.63 0.11
Mid-Small Growth 19.32 2.34 1.75 12.64 9.43
Small 12.79 0.87 2.60 6.95 4.22
Small Value 10.65 0.66 3.08 6.33 3.36
Small Growth 21.41 2.38 1.65 11.54 7.69
Small Core 13.31 0.92 2.54 7.08 3.43
Small Core Value 10.96 0.69 3.02 6.41 2.38
Small Core Growth 21.75 2.38 1.68 11.34 7.33
Micro 11.76 0.77 2.74 6.72 5.89
Micro Value 10.07 0.61 3.21 6.18 5.33
Micro Growth 20.50 2.38 1.55 12.12 8.66
Prime 13.10 1.17 2.64 9.18 8.03
Prime Value 10.21 0.80 3.36 8.00 7.40
Prime Growth 19.14 2.43 1.84 13.27 9.40
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K= 9: Russell/Nomura HEKRAVTYIADER
Total Market
(1,494 $84R)
X 0% Top Cap Large Cap Prime
T (60 $£4%) (300 $4#A) (995 #4A)
&
na
ﬁ 50% Mid Cap Mid-Small Cap
2 (240 §£4) (1,434 8E17)
%
85% Small Cap Core Small Cap
(399 #41R) (1,194 $4iR)
95%
Micro Cap
Value Growth (795 $44)
/N 100%
ff w— {EIEPBR — &
($a4A%R1E£20224F 6 A RIRTE)

AT BAES
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% 10: Russell/Nomura £ TYIRINTH—I VA YT!)—
20226 A RIR#E
KEILR—X {fit&) 42— (BEEZER<) Price Return
FA R Jox—Fhk feE ) 3—2(%)*
ik (%) 14 A 347 A 678 | 1278 | F#X
Total Market 1494 100.00 746.04 -8.48 -14.31 -21.00 -22.16 -21.00
Value 1108 53.09 1448.80 -6.64 -11.08 -12.08 -15.03 -12.08
Growth 744 46.91 338.42 -10.48 -17.69 -29.14 -28.56 -29.14
Large 300 84.93 713.99 -8.98 -14.82 -21.28 -21.90 -21.28
Large Value 194 43.05 1342.52 -7.10 -11.46 -11.10 -13.82 -11.10
Large Growth 195 41.89 350.95 -10.84 -18.02 -29.57 -28.41 -29.57
Top 60 51.32 574.50 -10.08 -15.91 -22.48 -21.57 -22.48
Top Value 34 24.39 1233.27 -7.71 -12.22 -11.13 -12.84 -11.13
Top Growth 44 26.93 291.83 -12.14 -18.99 -30.51 -27.75 -30.51
Mid 240 33.62 1001.89 -7.24 -13.10 -19.38 -22.28 -19.38
Mid Value 160 18.66 | 1365.00 -6.30 -10.44 -11.06 -15.03 -11.06
Mid Growth 151 14.96 520.10 -8.40 -16.21 -27.81 -29.46 -27.81
Mid-Small 1434 48.68 984.83 -6.73 -12.55 -19.38 -22.78 -19.38
Mid-Small Value 1074 28.70 1500.56 -5.71 -10.09 -12.87 -16.87 -12.87
Mid-Small Growth 700 19.98 459.46 -8.15 -15.87 -27.20 -29.64 -27.20
Small 1194 15.07 935.17 -5.56 -11.30 -19.36 -24.05 -19.36
Small Value 914 10.04 1637.96 -4.59 -9.43 -16.03 -20.19 -16.03
Small Growth 549 5.02 366.21 -7.42 -14.83 -25.31 -30.38 -25.31
Small Core 399 10.42 158.73 -5.31 -10.84 -18.30 -24.05 -18.30
Small Core Value 292 6.71 214.90 -4.00 -8.56 -14.41 -20.15 -14.41
Small Core Growth 215 3.71 67.16 -7.58 -14.68 -24.53 -29.75 -24.53
Micro 795 4.65 185.02 -6.10 -12.33 -21.64 -24.22 -21.64
Micro Value 622 3.33 232.85 -5.76 -11.11 -19.12 -20.36 -19.12
Micro Growth 334 1.31 73.95 -6.97 -15.27 -27.42 -32.42 -27.42
Prime 995 97.90 1212.21 -8.51 -14.33 -20.97 -22.11 -20.97
Prime Value 724 51.63 14083.45 -6.63 -11.05 -11.81 -14.86 -11.81
Prime Growth 530 46.27 962.57 -10.52 -17.72 -29.17 -28.52 -29.17
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% 11: Russell/Nomura €2 TYIRINTH—I VA YTI)—
20226 A RIR#E
KEILR—Z +r—=F)UEA—2(EHEL) Total Return
s | vx— bk~ | fEEUE ) 2—2 (%)
i (%) 14 A 34 B 64 B 1278 | FEHX
Total Market 1494 100.00 | 1360.86 -8.35 -14.10 -19.91 -20.30 -19.91
Value 1108 53.09 2882.41 -6.49 -10.84 -10.48 -12.29 -10.48
Growth 744 46.91 566.47 -10.36 -17.52 -28.48 -27.49 -28.48
Large 300 84.93| 1308.08 -8.85 -14.62 -20.21 -20.04 -20.21
Large Value 194 43.05| 2693.70 -6.96 -11.23 -9.48 -10.99 -9.48
Large Growth 195 41.89 591.81 -10.72 -17.85 -28.92 -27.33 -28.92
Top 60 51.32 | 1088.07 -9.98 -15.77 -21.54 -19.84 -21.54
Top Value 34 24.39 | 2549.24 -7.58 -12.07 -9.72 -10.17 -9.72
Top Growth 44 26.93 513.33 -12.05 -18.87 -29.90 -26.69 -29.90
Mid 240 33.62| 1757.57 -7.07 -12.80 -18.09 -20.22 -18.09
Mid Value 160 18.66 | 2625.21 -6.13 -10.11 -9.17 -12.00 -9.17
Mid Growth 151 14.96 827.58 -8.22 -15.95 -27.10 -28.35 -27.10
Mid-Small 1434 48.68 | 1738.25 -6.57 -12.27 -18.11 -20.78 -18.11
Mid-Small Value 1074 28.70 | 2883.17 -5.55 -9.78 -11.11 -14.08 -11.11
Mid-Small Growth 700 19.98 730.86 -7.99 -15.63 -26.49 -28.55 -26.49
Small 1194 15.07 | 1678.26 -5.43 -11.07 -18.15 -22.20 -18.15
Small Value 914 10.04 | 3145.13 -4.46 -9.16 -14.51 -17.86 -14.51
Small Growth 549 5.02 582.61 -7.32 -14.65 -24.61 -29.36 -24.61
Small Core 399 10.42 231.19 -5.18 -10.62 -17.10 -22.25 -17.10
Small Core Value 292 6.71 326.31 -3.87 -8.32 -12.89 -17.87 -12.89
Small Core Growth 215 3.71 90.60 -7.47 -14.50 -23.80 -28.69 -23.80
Micro 795 4.65 274.46 -5.99 -12.05 -20.39 -22.28 -20.39
Micro Value 622 3.33 362.31 -5.64 -10.80 -17.59 -17.94 -17.59
Micro Growth 334 1.31 97.62 -6.86 -15.08 -26.78 -31.50 -26.78
Prime 995 97.90 | 1847.15 -8.38 -14.13 -19.88 -20.25 -19.88
Prime Value 724 51.63| 2287.80 -6.49 -10.81 -10.21 -12.11 -10.21
Prime Growth 530 46.27 1374.62 -10.40 -17.55 -28.52 -27.44 -28.52
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T—3 NP —EX

Russell/Nomura BHA# A2 Fvo X BH#H AT 7L
Russell/Nomura BAMAL TYIRIZLU T DEATAREINTINS,

Bloomberg : RNJI

(SESTIH : RNSI/12400, RNSIIDV/12400

QUICK : NRIJ500~503, 510~517

REUTERS : FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRIO4, .JRNP, .JRNS
INTERNET : http://ar.nomura.co.ip/jp/frenri/index.html

B OEHIEFIUT DEAETAFSNTINS,

BRNT 51 LIEHK
Bloomberg : RNPJ <INDEX>
FrERE : RNP/NOMURA
QUICK - 140
ERN/NERIOT7 83
QUICK - 130

KYBHGET—4
BHER VE R SMRERICEATALYEHERET —2EIHFHBREMBFAOY—ER
TH5He-AURORAJTIDS JIZTHIAHEM T HE,
BELEDEE - BHBATIRR REREYCIBRE
e—mail :ids—sales@nri.co.jp
ZDfLKR—F
ATV RER D
lRussell/NomuraB AR&A 2 TYIR A TIIRERIL—ILT VD]
NIRTYY
lRussell/Nomura BARKATYIR NURTvY EERR]
AMFOFEAEHR - DREHOERIITEILEFYEEOSITE5T—RIZEDNT
BYFITN . BELERE-STEAHYAEFTEETTETIL,
AVTYIR -S4V ADNT
FHBEGRASHILIDRTE2IVTVIADMMBEES LU ZDM— Y DEFR (X
BHESKLSUCRBLET. 10 TIR F—SEMBLIEH (ST ¥ A1,
BRARAA —BHOY—ERFZBLI-IE. HF)ICEHLT . DAV TYIRE
CHADOEIE. TAoTYIR SV RIZDNTIZTHERLIZEY,
(AT VIR ZALEVRIZDNT]

http://ar.nomura.co.ip/jp/indexlicense.html
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Appendix A-1

75" AEEEA

FhAVTYIR EBEE, (DLR—MMIBRENTOSETORANIDICTERLI-ETOIAFCRITEXICHTEIDREAE
EFEICRBRL TS ZEEREENTZLET . (2) SB[, FAITFADERBM A, EiEMH DL IREMICCOLR—FTEBLIHELR S

[CEO T BREBE. REICTHIDT—UREER(FTLENIE, LEUIT, (3)KREDNSI, ZEDNPHEWEZDMDERHD T )L—

TEEMT VA ESRERITEHLLBEBRBOEERIVLET,

BEELT(RIO—Dv—

UHICBERTEITRI0—Dv—

FHESORKHMTHIFHR—ILTAUTADFEARIIEERKT. BHEHFORENREZHBEL VDR, BRI IL—THKKXEEFH%UL
LTHRELTWELU B LUHHESNBE 12 ARICHS . IR FHEIS XIEFRFHEMTESOZERITFTHLUICELERSZHO-24
IZDZEFEL TIL. https://www.nomuraholdings.com/ip/report/ ZZHBBILEEN, KEICOEFERABEL AL, BHES VY —F-T0F U a5
HETEMEE TS,

Y —FOF AV RBEFBHERICEATETRIA—D 40—

BT IL—TF DY) H—F &, www.nomuranow.com/research, 7 IL—L/N—5  FvERILIQ, T7IMvh O(E— FLYY-DUTIEWN=EITE
¥, EERTARYO—Ty—(2DEFFELTIE. http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx|ZTZ
BRI /LT EX2)TFA—R AV B—F 23 F I AV IFTERLELESV Dz T YA RADT I EATERYDIZEIZE
grpsupport@nomura.comlZE LA HELFEELY,

ALR—bEERBLEZTFTYRMNE. ZO— IR ERITEBCIOTHTVEZRHDBIRALLE  ABERICEDERMEB TLET HITHYN Y
LRY . RALR—FDORMICEE SN TOERESN O 7 FIRE, SRENS | R I (FINRA) /=2—3— 555 BT (NYSE) DFRE ([ E DL
Y—F - FFHIRARLTOER - BREFTHELT  NSIOBEFRETIEWNEELHY ., T AERRLEELDOIZI2=r—2av ADBETOHRE. H
BNFYH—F - FFYRMEANMRE T HEH DT E(ZRAL T, FINRADREI2241 ONYSED R BI472% BRENZMEE A HYET .

JLT- 50— D4F 0% TaFE YAV (INGFPY) . /LS5 TIVINT4T-TAF Y425 (INDPL) BEXV/ LTS A3 —Fat )L
plc (TNIple ) (X, R EMINEI ZEESBLVREEYINEIZEERICRT VT T4—5—ELTEHF SN TLVET . NGFP, NDPIE L UNIplcld . BEET
ELT. EMBEUVTIUNTAITERDIN —TAUTIZREBLTEY. WTIOBEREARLR—LORFELDZIENHYET

Bl 0 2 (BRI IV—)

HHINL—TOB¥RIS—F O/ 0—/LTOFHED S HIEUTDESY ELE->TVET,

56%MER CTEDHONTI-BuyL—T127 | COBuyD XD HTIUHHFH DR ERITEBDEERTT £z, COBuyD R E D hTO%HER I #FF A
DFH IS THREZHFASN, A OBHABEELTH Y —ERZRELTVIBEETYT . 41WSEFTED DN I=HoldL—T 125 (F# TldNeutral),
CDHoldD L EDH T E AT DR ERITERDREETT . £f=. ZOHoldD XD h TOWH FLMEF RO REI IS TR EEHFAISh, N DBHH
NEBELGIH T —ERER-LTOIEETT , WHER TEDON=SellL—T 45 (41 TlEReduce), ZDSellD XD TI2AFF DIZER
TEBOBETT £, COSellDEEDH TOUA M BFEH ORI HE TRELZH TSN, M OHFRNINEELIH Y —EXZRBLTVIES
T9, (20224038318 IRTE)

FERITIWN—TOHRBIE, TARILAI—DBEETSEILESL,

BELSY—EXRFEUDTIEERBRH TERINATLET,

BRHIN—"T ok Y—FOENBRE LS I2—DL—T10 T AT LEH

L—TAV TV RTLIZ RROAVMIED—EDHED T AVFI—JICH T EENEEDF B/ T+ —IVRERTHEALATLTY , 7FHIRE
OEEREE. RESATORIORNEZ LM EDTETT .. BEKRBOTFESEIL. TAXADYUMFryiaon—, H#FROE. A HEZEE
H.THIVRAMDEELET , 7TYRME, (B MMM/ %EEL TEESN . BEERBETOFET YT YA/ A I ARIZERTHIELHY
9,

MERI %)

1E71zIEBuy = UEBRDS %125 ARICEIT /89— VAN RUFI—0% LAIGET TR FET B54

2Ff=[ENeutral = URBAD S H 125 ARIZE T/ —X VAN RUFI—DHHET TR FET D54

3% =IEReduce = UEBFD S %125 ABIZE TR/ TH—IU AN, AVFI—Y%ETEDETFIRANTFETZHA
L—T1> 7 R B(Suspended) = ERFOHNRELE LY —HHICL—T 07 BERESSIUVEBETFTELRE TS558,

Not ratedF/zIEFK A E=FHHFH DL ¥ 215—h/\—DORETIEHYEL A,

RUFT—=IIE UTOEYTT . KE BN - BAZRT o7 BRI EDFTHEAEDALFI—0E TSRS,
http:/go.nomuranow.com/research/globalresearchportal [Z&H2TARAYA—Sv—TZBWVEZIFET FA—NIL-II—SU 5 HiGE (BT ET)
FTE 7RISR BB E ARV R YMSCIT T —2 U TG (ER<T P 7). BHA :Russell/Nomura Large Cap

54—

R (Bullish) = ¥ V8—D5%127 ARIZE T2/ —I VAN AUFI—0% LAZETFIRMFET Z5E

i3I (Neutral) = 409 —D5 %127 ARICET 2/ =V AN AUFI—#iH LT FIRNNFET Z5E

B (Bearish) = U tI4—D5%125 AMIZHE T2 T+—T VRN RUFI—YETFTRIZETTIRMFETDI5E
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Not ratedF 7= [EN/A = ZEBEEIF—ICL—T1V T HEWNES
RUFI—YIE. LTDEYTT . KE: S&P500, Bl : 50 - 23— XSTOXX®600, ¥ H—/3)L - TX—S U J 5 : MSCITY— U J i< 7o
7)o BREELTOT 38— L—T1V T HYFEE A,

B R

THIRMLR—MIBEWTEEO BRKRMICERLEEE. TOBEKRMETFIRAMNIE S LHEEOEETFRICEIBOT,. §%127ATO
EFEANHFEINATOEY  RROKIMEZ. AREXROFXEFA O, BZEXICEAITHORFREGCEDIRIVERICKY ., BEFMIELGLVATEE
ERHYFETS,

TARILALT—

AEHEIRBICHBH SN TOBIHERIT IL—TOBEESHICEVIERSINED T, RIBLGEICREBCZTOHABNREHINTLS11H LU EES
DHERITIN—TOBEERMKICI >THEIEBHINEHR THERSNEEHRNEEFNET, CCTHERATIIHRIIL—T 1. BREA—ILT1OT R B&L
VZFOEESHEFSHEIRL. @QBADHEHFESR(TNSC .. ORIYD/ LS T7A4F %)L TOF Y -T3—0v/8GmbH (INFPE]) | (c)EE D/
LS A2B—FaF)lple (INIplc ). (KRB D/ LF-tF 1) T4—X A2 B8—F3F L4259 (INSI). (e)EFHEDFHFER (F#) (TNIHKD). g
BD/ LS T4FovIL-AVARMUMNER) (TNFIK)) (BEERIEEHRTKOFIADIZERL TS T H)ALDIFRIZKOFIAD AU RSy
http:/dis.kofia.or kr>> T E W1 IFE D). (@) v HR—ILD /LT HR—)L- ST YR (TNSL)) (BEZES 197201440E, Lo HR—)L&FEE
BROEETIZHYED). A —RLSUTD/ LS -F—RRS) T 1JST9E (TNALJ) (ABN 48 003 032 513) (A—RLSUTDSA 2 R ES 246412,
F—RESUTEHBREZEESTASICHOEETIZHYED) . ()RL—F D/ LS5-£F2)T14—X-IL—7Sdn. Bhd. (TNSM). ()& ZDNIHK
BALXE TNITBD. WAUED S/ LT T4F 2% )L TRNAF—FUR X 2)F4—X AT 4T) TS5AR—b-1)STYE (INFASL)). (BkiE
Fii: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India; &5%: 91 22 4037 4037, 77vYR:
91 22 4037 4111; CINE5 : U74140MH2007PTC169116. SEBIZEZEE WX TO—HLvD): INZ000255633. SEBIE B B(X—F vroh/ v FY
4):INM000011419, SEBIZ$ES(JH—F):INHO00001014) N EFENFE T, U —F - LR—LDORMD 7 FH )AL B DEICEREH INIZICNSE1S>
RIORHIE. B4 DXvER L/ LS5 EFXa)Ta—XI\TYy-hoR=—-)IFyK (CNSDIZERASh =L 7 F VALY, CNSEUNSLE O 7
GY—=AURZEDE NSLIZUH—F T REVEDH—EREToTWSIEERLTVET U —F - LIR—rDRMOEEERLDEICEHIN
f=INSFSPLIlE. / LsT-ARSOFv—R - D74 F L R H—EL—X - TFSAR—b-YSTURICERASN SRR EEN. 102 —HR=—TFH1)—4
UMIEDE BEOHENOEESH DY R—EToTNAIEERLTVET VY —F LIR—FORBOBABOMEIZEEHINTRILE—F]
(&, TPT AULE—F EF1VER AURRIT (RULE—F D ICERASNEREEEN . U —F/R—bF—2vT 75— AV MZEIE NIHKIZHLT
Y —F FLRADY—ERFRM T EIEERLTVET . ANF—FELEZBAANENTHEA LR TENATDSAEVREALTVWEREA. T
MERABRRILESHARAT (TNOLD (X, FHA—IL TV 2Kt RARRER) BRAT A CIC EEFHHIEEER(EH) ARATOHET
ZEARUTIN. BRI IL—TOERICITEFNTEVER A VY —F - LIR—tORMIZEVTNOIDIZBHTZIN TLSE AL, NOIZERSN
THEYNHKIZHL T, mAFELTOB) S —F - 1S—hF =29 T )= AUNMIE DN —F - 7O RAV M H—ERFRELTNSILETR
LTHEY.NOILEEZBADOWTNEPERLTUNTOSIEVREFLTWER A,

AERE. ()BEREED=HDERTHY ., BEEFEEMNELILDOTIEEL, ()EHFOFTHNOBRAAHHLHVIEEFEADEFZLAROHLN TV
WIBICE (TR LT AZERLTELST . M DG3iBFR T L —TITET ST, R90—Sr— UL, EETESEHESN AT IL—T (2L 5
BOHERZAT>TOENERRICE IV TEYET,
BRI =TT+ RIB—Sr—LSE, BRI IL—T (3. ZAEHOAEN. EREE, TR, BRI, SEE. BT, F-EHINEEH
[SEET . HAVEEEMICEITATRETHAILEATHH AV IERD RIAFLFRTOLLIIHNERTHLDTRHYER A =, EH-HRE
LY RTREARKBOHEICEN T, FEHNBLVHEET —2OFADKERELTITON T A (HANIITHENEWSHIE (TH T 52 EE (B
RIZED. Z5THINIE, 2RFELE—FISHV O EEVER A, ChICEY BRI L—TI2LE L TORIEE T OO ITES - FRAILY
HEAREARAROEEETRIRINET , BRI L —TEREHLLIIRERITEETNIER. BOLEZTAICEELTELSLOOFA. RAH
BDNEERANSELDIVAEHERISHLT—UDEFEGBKRIZES. Z5THRINE, ERFLE—FIZBVLTOZEVFEEA,
AEMPOBRELFHTEEIEEHICEHSNTOERITRICE T30 THY . AEMNPOBRELIUVIEEEZESH. FRIIFEEEHDIL
BHYET . BRI NL—TE. LWAEEEFLHRNICEET SN TREC XEREZEHLLABZRET2EHEEILDTRIHYE A KEH P
OHFFEFRBEREZOLOTHY ., BRI L—THOMDOERECORBE—BLEVGEELNHYET  SERITRER P OB EF(EHEN
ZHOEMNDKRISELTOSNEINERFTILENHYEY . F-. REITHLT. RBLEEH . EFIROBEEMCILESHOLELET  F
HIN—TEBRBIBETEMELRBLTEYFEE A,
BRIIL—T ., ZORITER. R, #EEBLUBESH . BEES. RATROLNTWSEENT, AEHFTERL TV S RITHRDIES.
Af. SREG. FETAONSIRELIF T av PZOMDTYNTATER . BLVHEFISONT, BEHE. T, TOMDREICESEEI.
BRESE. BHL. HOVERELTIGENHYET ., . BRI IL—TRHERTAROERER D (EEOBASNSRADEKRT HEETO)
R—7YA—N—BHBINRNIATATA-TANRAE—EHH BB ENHYES . I— b A—H—EBHRKEH LN T OMDOMIBITE+EFERE
FUHRAIICHRESNEE RO TITONS5E . RITERORATERICEVTED BN ABRRATEINET,
ARERICIF, BEEFHLAFLEBERNZESINTODEENHYET A, REIVFT—F&T7—X (S&P) %2& D& B & BT 21T TIEHY
FRA BRI IL—TE, FEHBEZNICEBELTELSEZENSIELAERICBEAL T, A—1t, AEX. EFREE, T2, BEE, BREE
. FEERFHEEH~DBESHEICRLITATORA, REE. FEEWREZATHIZ-NALENELOEL, T, RBERITEEN TS, FEE
NIZEHELTELS. B, . B, BN, MHEN. SR, FAHIVILREMTEE. BA. BE. FEN. BRIRN 8K REF
BORSERZEY) AT EIEEBXRICES. Z5THEHAE, £RFFLE—HITEVOZEILOTRHYELA. ARE=ZEDOEBICKLSEH
DFAMNGVRY F=ELVBEHLLIABTORES LVEAIHEDQNFEICEHLLT BTN TEYET . EEETHAHFRIRB/EB IS TEEH. L
FThOFBRONIE. EFEK. T2, BRE. BRFEHSVEFATRLZ. ATHHAIVEERORIEELTELST . RENMITHN. (FEEH
BUVEHDERICEDRYBH DV IFHEIFR. FELEBZABTOF AL KLRAICERT SHERICHIT S —NOEFEAVFEA. E=ETHHFRIR
HEL. ERERE. FEBINEEHADBEEEDORIAEED (FELIAICRESALLY)  ARHH IV EERORIAEZTOTVERE A E=
ETHHFRIREE IR TEES D, RELIEROF RAICEES SEEN. MiER. HRa0. B0, HEN. SRR, FRHHVTIREMTE
. B BE. FEN BEROXN BRMBRIRAFLERE, #RAXMEED) (SHTEEREGBRICLD. Z5TRITNIE, REFEIE—EIZHL
VEAVFEA EARATIERORATHY, ERFITAHOBA. RE. THOHEZRATILOTEIHYFEE A BAFITFEHFOESE
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HHNIREENICHTHEOBEEMERSTOTIIA BREICHITIMELLTHATIILIEHBEXZEL,
KEHARITEFENDMSCINSFT=1EIRITMSCI Inc.(TMSCL) DM &I E T . MSCHZLHBRIDEETOHFAINGLRY . HERFERE L VD
MSCIOHMMBEAENEE. FE. BERE. BEAHIVIIFEAE. ERBAZLEHROERICTEVTIE. WHESEMHTH>TEH, TOEMELIE—5H%
EATORAERDONER A ARFRIEFROB TRESNTUVET FIAZFESZEFROFIRICEADLITRTOVRIZENET, ChizkY,
MSCIl, Z DB ESHFIFLZEROFAEHIVTREICESHIVIERTIEZH I LUZEHBLLIIEREHIZEFTNHER. LUOLITENIC
BELTELDLEDDTARTOESITDOVT, JEIME, AEME, EREME. T2, ERE. BREEE. BEDOBMIC T 2B MHEICET SRHA. RILFE
TIEHREAREICREN-LET BB ORBICRET S LML MSCI, ZDOEERL ., F X HZBROFEHLIVIIHFEERICESH L IEERT
SE=FIFVDILLEBEHEOBXRICHTIEREGBEICLD. Z5THIINIE. 2RFLE—HBIZBL O ZEVHIELEEITE—UAVER A, MSCIE &
UMSCHEHIZMSCIE LU ZDBEES DY —E REIZETT,

Russell/Nomura B A#kA 2Ty XD EES KUZ D th— U OMEF (XEFF EH%K KX 1 E LU Frank Russell Company [ZIREBLET . 4d.
FHEHEHX LS EUFrank Russell Company [, B4 Ty ADNIEMY., IEHEMNE. T2t EEE, S8, A%, histt. BREESLUHE
EMERIET LD TIHEL AVTYIRDHAES LU T OB ER A LA TYIRERANTITSEEEH - Y—ERICEAL—UEFZEVEE
Ao

AEHIIBREROBEHRICE THREHMETIROEERDILD—DIZTELRNELSEZ TS, -, AERE, EiE-MEZMH T, BEH
ISR TOYRIIZOVWTRIEH D WNTERLTWSD TIEENW I EE T TSV, BRI IL—TE. 70T AV BN D . EESTE. BRd54
TOHRDO)VY—FERERELTHEYET, - BESOEI A OCIMAZOBVEDOERICKY ., VY —FORAT (L THENELLHEEH
BYET . BRI IL—TREBHERITIL—TOR—Z2IL - B A LAV —FEROBHB LW/ HAIVIEBEHRADEENLRAEED . HRLAHEIC
SO TN —FEARERRLTHYET U —FEHANMEBLOBEHROEZ(CRLTRETIFERB LU —EREEEROBHEICL>TELSIEE
NHYFET,
LLAR—MIRBHINTOAHEILBED /S TA—IVRHANILBED /R TA—IVRICE I ZI2L—2aVITERLELOTHIBENHY ., 53K
DFERIFRAENZNTH—IUREFRBRTHEDELTEETESLDTEHYER A BRICTHED NN T —T U RBLVEEDORELIZET 5H
. FHE. RENEENTOAES. RAFRIXFEDEFRAFTENEZ/NTHr—IVRERRTEELDEL TR T LLEBETEAELDTIEHYEE A,
Frz P2 —avFETIVEREOEBREICE SV TIThATEY, BEMNBEICHIEILIN . FROUFI—2 2 HERBLTOELMEELRHY E
T REHTHAD=OIZER - BTSN EHIE, RERNSTO— 1V TYIRE EUSRR U FI—IRFIDNERTE ' RUFI—"ELTH EA
"EERLELDOTEBHYFEE A,

BEDIHIT, ZOMIEFETMIE. HAVEZIHSBONINEICELELRIEFELELIABHBEDIOELELZTHIEENHYET,
ERTIHEREEDY Y —F(CDONT: FFIAMIE B —RERICDONTIE, LT D2BYIZH SN ET ; BT (tactical) FL—FHEE (L, MT537 A
BEORBLICESVTULVET  BiBE# (strategic) FL—F R MS565 A 5125 BORBLICE DV TVET, Cho R —FIZDWLTIE,
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