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Russell Company MR CHRIFKLIzBARKA L TYIRATHD,

Russell/Nomura BAMA >V TYIRIE U TDLSLBTOIAEEELTLS,
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2. Russell/Nomura B AR#A 2 TYIRER

Russell/Nomura BAKRA LTI R, £ LIEHADSEZEIRRAEBMRZEL
198N EN/N—F DAV TYIARTHD Y ITAVTYIRELTRER AT VIR,
BERZAIVANATYIRERELARLTEY . BN A TYIR LB
EHREBEORNEYRFESND, HERFZAIFNAVT YO RIZEIE PBR ZHIEELE
[CAW. ZOBEICIEC THEREED BT #2 %88 Value / Growth > TV I R IZEE 53
End,

B2 1: Russell/Nomura B &AL TYIADER
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- Total Market 12T v YR (I 2 _EI5#AD iF Wik E R H#AZE £ (198%D AR A
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- Large Cap A>T v A&, Total Market 1T VI AD ;FEhRKAEE R {lFAZE I
85D M LD,

- Small Cap 41T v A&, Total Market 1TV IAD ZFENRK AR IIAZE T L
F15%DEREM LS,

- Top Cap A>T wHRIL. Total Market 1T v RADiFEIRK T BB FA%E A7
#950%M MBS,

- Mid Cap 12T Y9I RI&, Total Market 12T VI AN ZEN AR MGEER AR
35U D AN DB,

- Mid-Small Cap 1T v XI&. Total Market A>T v AMD;F BNtk AR BHHHA%E
THIFI50%D AN SE D,

- Small Cap Core A>T v4H XL, Small Cap 41T v AH SMicro Cap 1T %5
RAEBRW=8AN 5755, Total Market 42T AD iF Btk BEMEAIRZE T L
5% D AN S TR HISHD ERER W -LDTHS,

- Micro Cap A>Ty A&, Total Market 1T v RAD ZF BNk H R IAEE T L
ESRIOF 2 VYA
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3. Russell/Nomura BA%A U TYIRERL
3.1. SRR E LA %R
X $*K2 I, Russell/Nomura Total Market > T v R ETIEEARD A EB A
HEELBELEDTHE.
L gy
R EmaE kM)
a R/N R/N HiEEF
RN THERE | pemmemg) (GEBREEN) | (REBEEEN

R 1478 2.153 420 637 646
E LI 122 1,635 5 11 24

e 1,600 3.788 426 649 670

SE: BRE#R4EIX 2019 £E11 819 HEF S, Russell/Nomura Total Market 42T v4 X (R/N) (£2019 €11 B A S DOERHAEIZLS,
TS EDBEIERL L HEE > B> B> AL ET 5,

HiFT: B

HR3 FEHMABICEFTERAUTYIADERERE. B li#E L R B R ERAR
[CHFHEKR. R/NDOFEREZRT

B 3: FA TV ADSRM & Rl L

sEAREFm AR EE (B M)
ik FEAREK Bl 48 AR LL 3R =X UM
Total Market 1,600 100.0% 109,023 97
Value 1,141 49.9% 99,965 6
Growth 812 50.1% 84,721 11
Large 350 85.2% 109,023 1,866
Large Value 218 40.9% 99,965 119
Large Growth 225 44.3% 84,721 159
Top 70 51.5% 109,023 13,847
Top Value 45 25.0% 99,965 2,528
Top Growth 50 26.5% 84,721 1,460
Mid 280 33.7% 18,354 1,866
Mid Value 173 15.9% 13,613 119
Mid Growth 175 17.8% 18,354 159
Mid-Small 1,530 48.5% 18,354 97
Mid-Small Value 1,096 25.0% 13,613 6
Mid-Small Growth 762 23.5% 18,354 11
Small 1,250 14.8% 2,711 97
Small Value 923 9.1% 2,122 6
Small Growth 587 5.8% 2,711 11
Small Core 400 9.7% 2,711 438
Small Core Value 288 5.8% 2,122 40
Small Core Growth 202 4.0% 2,711 29
Micro 850 51% 643 97
Micro Value 635 3.3% 609 6
Micro Growth 385 1.8% 643 11
Prime 1,000 97.2% 109,023 245
Prime Value 708 48.2% 99,965 23
Prime Growth 528 49.0% 84,721 23

E:2019 11 AEHA B R DOBRHEMAIZED, FHl#%E1%2019 £11 B19 B, Value/Growth 55D #REL.

TEFDIEHDBRERIAT .

Value/Growth 353 EE M #AEED £ HE = (E—EHE N SN TS #HEE TR, Value/Growth S5 D SAARFMIAZE(E. BELMADOBHEREE D,
Value/Growth 1E#[ZEE D SN CTL\SEFEI#REEE R,
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32. EHIAEBRERBOHR
HMzR4 TEHHABRFRICEITA2M1TYIRAERBRBOHREERT,
B 4 1V TYIRDERERB O WS
TEEAR Total Large Small Prime
FA Value Growth
198101 1,091 656 713 400 691 =
198201 1,091 708 642 400 691 —
198301 1,091 766 592 400 691 —
198401 1,091 738 630 400 691 =
198501 1,104 706 672 400 704 —
198601 1,142 733 762 400 742 —
198701 1,142 833 672 400 742 =
198801 1,199 860 765 400 799 —
198901 1,267 877 778 400 867 —
199001 1,381 827 972 500 881 =
199101 1,561 920 1,118 500 1,061 —
199201 1,585 1,017 1,070 500 1,085 —
199301 1,586 1,092 954 500 1,086 =
199401 1,586 1,118 940 500 1,086 —
199501 1,749 1,111 1,090 500 1,249 —
199601 1,754 1,191 1,006 500 1,254 =
199701 1,854 1,251 1,082 500 1,354 —
199801 1,854 1,575 701 500 1,354 1,000
199901 1,854 1,584 616 500 1,354 1,000
200001 1,854 1,551 656 500 1,354 1,000
200101 1,854 1,544 642 500 1,354 1,000
200202 1,853 1,573 578 300 1,553 1,000
200212 1,500 1,225 527 300 1,200 1,000
200312 1,600 1,233 677 350 1,250 1,000
200412 1,700 1,231 796 400 1,300 1,000
200512 1,799 1,218 915 400 1,399 1,000
200612 1,700 1,241 766 350 1,350 1,000
200712 1,500 1,164 668 300 1,200 1,000
200812 1,400 1,111 519 300 1,100 1,000
200912 1,500 1,139 669 350 1,150 1,000
201012 1,400 1,081 589 300 1,100 1,000
201112 1,400 1,044 719 350 1,050 1,000
201212 1,500 1,159 712 350 1,150 1,000
201312 1,400 1,043 686 300 1,100 1,000
201412 1,500 1,103 806 350 1,150 1,000
201512 1,400 1,000 760 350 1,050 1,000
201611 1,500 1,104 801 350 1,150 1,000
201711 1,600 1,132 919 350 1,250 1,000
201811 1,600 1,108 877 350 1,250 1,000
201911 1,600 1,141 812 350 1,250 1,000

T RFEORHAABERA,
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3.4. Bl %E 4110 $54R
RRT EBAVTYIRIZEITHERBERD VI A LA 10 BFEERT

BR7: BR1VTYIRADITALEL10 §24E

JiE{iz [TOP TOP Value TOP Growth

1 7203 (342 8EE 7203 |FIASBEEIE 6758 [v=—

2 | 6758 |v=— 9984 |VokivHus L —7F 6861 |¥—IX

3 9984 |VIkNLHHT —TF 9432 |HAEEE:R 7974 |1EX%=

4 | 9432 |BAREIEES 8306 |=ZUFJFG 4063 |{E#bPI %

5 [6861|F—TX 8316 |=#H{EKFG 6098 |['J4JL—KHD

6 |8306 |=ZUFJFG 7267 |AHEHIE 6954 |7+ vy

7 (4502 | KEAELZITE 4502 |HKHFESIX 4452 |TEE

8 |8316 |=#EKRFG 8411 |#3IFFG 4568 |F—=#

9 | 9433 |KDDI 6501 |HIZZ4ERR 9433 |KDDI

10 | 7267 | AEEMHITE 8766 |EWiELHD 8035 |[mmILYhAY
B4z |Mid Mid Value Mid Growth

1 | 8630 [SOMPOHD 8630 [SOMPOHD 4523 |T—H4a

2 | 4523 |=—H« 7011 |=Z=ET1T% 7832 |\ H A+ L3HD
3 | 7832 |/ & 4+ LaHD 8309 |=H{EKRISRL-HD 9983 |(J7—RK)FA)Y
4 | 9983 |77—ARKIFAILY 3407 |ABIERK 8113 |1=Fv—L

5 | 8267 |44 5401 |BEAXZ% 8267 A4

6 |3407 |B1ELRK 8002 |H.HI 6645 |(+.LOv

7 | 6762 |TDK 9201 [BAXRmZE 9843 |=KYHD

8 | 1928 |fEk/ v R 9502 |HEEAH 7309 [v</

9 [7011|==&T% 4188 |=Z4~3HJLHD 9041 |[iE#%5 J)L—THD
10 [ 8113 |2=-F¥—L 9202 |ANAHD 6857 |FR/INUTFRE
JIE{3Z |Small Core Small Core Value Small Core Growth

1 | 7164 [£EREE 8369 |HARERTT 7164 |&EREE

2 | 3349 |[aRERES 8227 |LELH 3349 [aRERER

3 | 6753 | v—7 5214 |BAXELRWEF 6753 |[vv—7

4 | 8369 |R#ARERIT 1911 [{ER#ME 3360 [ vyIFAILRSTFTHD
5 | 9003 |#B#%HD 5714 |DOWAHD 9003 |tH#%HD

6 |2206 |;TIg4 1) 8233 |E2BE 8111 |[F—ILKH1>

7 2212 | Ligsl > 6592 |vIFE—H— 9706 |BARZEEEILTUY
8 |[3360 |y TAIARSFHD 4540 VLS 2201 |#FHFKHE

9 |8227|LETH 5406 |#F SLEHRT 2175 |[ZR-TL-ITR
10 | 8439 |RIE U Fal— 4272 |BARILE 7458 |FE—HEg
JIE 4L |Micro Micro Value Micro Growth

1 | 6376 |A s 6376 |A#E 3397 [FJK—JLHD

2 | 3397 |kJK—JLHD 6632 |JVCH vk 9928 [zRYEHHY—ER
3 | 4559 |CUTHETE 6804 |RI T 3673 |[Fn—kKy—>

4 |6632|uvCHrorovk 6810 |<#+zJLHD 7717 |FA-FH/aP—
5 19928 |zAVtEHRY—ER 8098 |FHUMEEZE 4708 |YsLzpasa=Hs—i3 X
6 |6804 | T 9882 |/xTO—/\whk 6289 |HEEFEMERT

7 | 6810 |<%+JLHD 5186 |=w4 2120 [LIFULL

8 |[3673|7m—K)—> 8600 |FE=HD 8200 |JrH—s\vuk

9 |6455|€!AHD 3201 |BXEH 7447 |FHAL—RY
10 | 8098 |Fr/HE % 3569 |t—L> 7839 |SHOEI
JIE{E [Prime Prime Value Prime Growth

1 17203 [F32BEEE 7203 |FIASBEE 6758 [v=—

2 | 6758 |v=— 9984 |VIkNHT IL—TF 6861 [¥—I X

3 9984 VIRV HT IL—TF 9432 |BAREBIEER 7974 |1EX=E

4 | 9432 |BAREEESE 8306 |=ZUFJFG 4063 |{E#LEI %

5 [6861|F—TX 8316 |=#HIEKFG 6098 |[1J4JL—KHD

6 | 8306 |=ZUFJFG 7267 |ABEEHIE 6954 |(TJ7+vo

7 (4502 |KEELRTE 4502 |HKHEERIXE 4452 |TEE

8 |8316 |=HiXkFG 8411 |AIXFG 4568 |E—=4%

9 | 9433 |KDDI 6501 (BB ERT 9433 |KDDI

10 | 7267 | AEEHIE 8766 |EiE_LHD 8035 [mEILZkAY

5E:2019 €10 A15 BEMABEERR A, FG (ET74F 0 % ILT IL—T HDIEHR—ILT10 T ADE,
HiFr: Bt
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4. INTHF—ASH
4.1. ER)Z—>
H% 8 HAUTYIADERYS—
A A< Rmuah
- B Bk BxsE dxos N | BFiE BEeF BESF BEIE LUE
Total Market 1094% 856% -0.45% 509% 2.22%| 8.36% -6.09% 1.78% 7.07% 4.00%
Value 19.05% -12.93% -2.36% 3.54% 2.96%|-15.75% -9.85% 0.38% 6.06% 4.96%
Growth 2.94% -4.08% 1.63% 6.75% 1.54%| -1.06% -2.22% 3.40% 8.61% 3.10%
Large 10.19% -7.68% -0.65% 4.79% 1.80%| -7.60% -5.17% 1.63% 7.01% 3.59%
Large Value 19.76% -12.53% -2.79% 2.92% 2.28%|-16.38% -9.35% 0.02% 5.51% 4.30%
Large Growth 1.46% -3.07% 152% 6.62% 1.52%| 0.41% -1.21% 3.30% 8.50% 3.09%
Top 6.91% -6.03% -0.51% 453% 0.93%| -4.12% -3.32% 1.98% 6.97% 2.85%
Top Value 15.20% -10.63% -2.41% 2.75% 1.36%|-11.65% -7.22% 0.67% 5.60% 3.51%
Top Growth 0.89% -1.51% 1.53% 6.31% 0.93%| 2.95% 054% 3.50% 8.38% 2.66%
Mid 15.19% -10.13% -0.84% 5.23% 3.16%|-12.89% -7.95% 1.12% 7.14% 4.77%
Mid Value -26.84% -15.52% -3.39% 3.12% 3.38%|-23.71% -12.68% -0.93% 5.36% 5.23%
Mid Growth 4.94% -536% 1.56% 7.21% 2.56%)| -3.34% -3.77% 3.08% 8.81% 3.92%
Mid-Small 15.20% -11.18% -0.38% 5.69% 3.65%|-12.84% -8.98% 1.59% 7.63% 5.29%
Mid-Small Value  |-22.80% -15.13% -2.29% 4.23% 4.28%|-19.75% -12.37% 0.11% 6.45% 6.14%
Mid-Small Growth | -7.22% -6.87% 1.83% 7.38% 2.42%| -5.61% -5.28% 3.34% 8.99% 3.77%
Small 15.13% -13.39% 0.93% 6.86% 4.86%|-12.69% -11.17% 2.97% 8.87% 6.58%
Small Value 15.58% -14.57% -0.25% 6.09% 5.84%)|-12.63% -11.96% 2.09% 8.32%  7.73%
Small Growth 14.39% -11.42% 2.89% 8.27% 2.30%|-12.74% -9.83% 4.46% 9.89% 3.66%
Small Core 16.00% -13.43% 0.55% 6.59% 4.44%|-13.50% -11.20% 2.58% 8.58% 6.13%
Small Core Value |-17.71% -15.06% -0.99% 5.40% 5.36%|-14.71% -12.43% 1.33% 7.58% 7.21%
Small Core Growth |-13.44% -10.85% 3.02% 8.64% 2.30%|-11.70% -9.19% 4.63% 10.32% 3.68%
Micro 13.21% -13.26% 1.80% 7.49% 5.66%)|-10.91% -11.12% 3.82% 9.51% 7.41%
Micro Value 11.27% -13.63% 1.20% 7.41% 6.70%)| -8.47% -11.05% 3.56% 9.69% 8.65%
Micro Growth 16.52% -12.63% 2.82% 7.50% 2.38%|-15.06% -11.22% 4.25% 8.99%  3.66%
Prime 10.88% -8.37% -0.50% 5.04% 2.16%| -8.28% -5.91% 1.75% 7.23% 3.93%
Prime Value 19.38% -12.93% -2.47% 3.42% 2.85%|-16.06% -9.82% 0.28% 5.96% 4.85%
Prime Growth 257% -3.77% 1.64% 6.74% 1.55%| -0.71% -1.92% 3.41% 8.61% 3.11%
TOPIX 1.15% -8.64% -0.58% 502% 1.09%| -8.55% -6.14% 1.68% 7.02% 3.77%

72020 3 AR R, FHRIZH TEIAN—R BRVA—2ETICERBE,
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4.2. 1IN04A—TR¥ER

B& 9: 1V TYIADINIF— AR
1,000

800

600

400

200

12/1979 12/1982 12/1985 12/1988 12/1991 12/1994 12/1997 12/2000 12/2003 12/2006 12/2009 12/2012 12/2015 12/2018

Total Market

Large Value Large Growth Top Small ----- NK225 oo TOPIX

1979 F12 AM 52020 F£3 BETHAAR—RELKRARIBHEDOHBERT, 1979 £12 AR=100,
P Bt

E® 10: EBAVTYIRAOEKYE—, IRERE., H8E

EHYE— RERE R/N TOPIX B
R/N 4.48% 17.93% 1
TOPIX 4.45% 18.27% 0.9950 1
AETEY 4.56% 19.53% 0.9619 0.9608 1

,i R/N liRusseu/Nomura Total Market 12T VI REFRT, 1980 1 AN 52020 3 ADAR—RELBRARIA—VEFRIZEH,
EH)I—0 BERETEERE,
H P Erﬁ

10
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4.3. R3ANBATIIRAD R 1374—I R

E % 11: Value/Growth 12TV ADBIBII—2 DRKE
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e Large Value = Large Growth

JE: 1980 &1 B M 52020 3 A ETDRussell/Nomura Total Market 1Ty I XIZxt 3 5 BB)I—V DRBERT . BBLUST ARIFI—,
AT Bat

B 12 YA XA TYIADOBIB)5—> DRE
60% -

50% -
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JE: 1980 &1 A M 52020 3 A ETDRussell/Nomura Total Market 12Ty I XIZxt 3 5 BiB)I—V DRBERT . BBLUST ARII—,
HFT: B4t
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44. BATIIAD) 54— %44
HH 13 1 TvIRDEY Y H— LB R E

6% -
5% 1 X Small
Small Core
4% -
x . Mide
1 Mid—Small » NK225
y
3% -
&
| Prime
> 00 Total ®¢ Large Value A
' TOPIX
¢ Large Growth
1% - B Top
0% T r T T ; )
16.5% 17.0% 17.5% 18.0% 18.5% 19.0% 19.5%
RER=
3¥: 2001 51 AV 52020 5E3 BE T, BBUBRKAR)A—U o EH, FRBH,
AR B4
45 BEE DR
B 14 NIFr—T LRI T EERY DR
800 -~ 60%
700 -~
50%
600 -
40%
500 -
400 - 30%
300 -~
- 20%
200 -+
- 10%
100
0 T T T T T T T T T T 0%

12/1979 12/1983 12/1987 12/1991 12/1995 12/1999 12/2003 12/2007 12/2011 12/2015 12/2019
RREE)I— (RYUSE — BYERS A8 e 0 24 BRCHE B (ZEH) — SO R ()

3E:1979 ££12 AH 52020 £3 A F THRussell/Nomura Total Market A>Ty R B RIERIEDHBERT, 1979 £12 AXR=100 £T 3,
BREBBVA— . BESORBOE SRR T BBV I—DRBEERT .
HiFr: F¥t
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5. 12TV AD & ATREM:
51. EHABICHITHEEEDIHER
HF&15 TEMABHRIZBTE5RAVTYIADEEERERT,
B 15: RAAECH T HEERE
EHAE Total Large Small Prime
F£A Value Growth
198101 2.4% 11.2% 12.9% 3.5% 13.1% =
198201 2.1% 15.7% 17.8% 3.1% 12.1% —
198301 2.1% 15.2% 15.1% 3.1% 13.5% —
198401 2.6% 14.2% 15.6% 4.3% 16.2% =
198501 2.9% 16.3% 19.1% 4.1% 17.5% —
198601 3.7% 15.6% 16.7% 4.8% 16.2% —
198701 2.3% 17.5% 17.7% 3.3% 18.4% =
198801 3.5% 12.4% 16.9% 51% 16.8% —
198901 3.7% 17.1% 22.1% 4.9% 15.8% —
199001 3.0% 15.9% 18.2% 7.2% 27.3% =
199101 3.4% 19.0% 20.8% 4.6% 20.9% —
199201 1.9% 13.1% 13.5% 3.1% 13.6% —
199301 1.9% 12.0% 12.8% 3.2% 13.3% =
199401 1.5% 11.7% 12.2% 2.6% 12.0% —
199501 3.3% 13.6% 17.0% 4.0% 15.4% —
199601 2.2% 13.1% 13.6% 2.5% 9.8% =
199701 2.2% 18.0% 19.2% 2.3% 10.7% —
199801 1.4% 18.4% 14.8% 2.5% 16.6% 1.4%
199901 3.1% 12.9% 14.2% 4.1% 12.3% 3.0%
200001 3.4% 31.3% 25.5% 5.4% 31.8% 3.5%
200101 2.8% 18.6% 21.3% 3.8% 18.3% 2.7%
200202 2.5% 16.7% 16.2% 7.6% 43.0% 2.4%
200212 3.3% 15.5% 13.5% 4.7% 15.8% 2.2%
200312 2.5% 19.6% 20.7% 4.6% 20.2% 2.1%
200412 3.5% 17.5% 20.9% 4.9% 18.9% 3.4%
200512 3.2% 21.0% 22.8% 3.8% 15.8% 3.1%
200612 2.5% 18.6% 17.6% 3.1% 16.4% 2.5%
200712 1.8% 20.5% 20.8% 3.5% 18.8% 1.7%
200812 1.6% 29.3% 31.7% 3.8% 17.6% 1.7%
200912 1.6% 26.8% 26.5% 4.2% 21.6% 1.5%
201012 1.8% 14.5% 14.6% 3.1% 15.8% 1.8%
201112 1.6% 16.2% 15.7% 4.6% 20.6% 1.5%
201212 1.9% 13.2% 11.7% 2.7% 11.9% 1.7%
201312 1.6% 16.1% 16.5% 3.2% 20.1% 1.7%
201412 1.7% 11.9% 11.7% 3.9% 19.0% 1.5%
201512 1.7% 13.1% 13.3% 2.7% 12.2% 1.7%
201611 1.3% 14.6% 13.9% 2.3% 12.9% 1.1%
201711 1.6% 9.2% 9.7% 2.2% 9.9% 1.5%
201811 1.8% 12.5% 12.2% 2.8% 10.9% 1.8%
201911 2.0% 11.8% 10.8% 2.7% 9.1% 2.0%
E 2.4% 16.3% 16.9% 3.8% 16.8% 2.1%

ETY | ABATRHliLL S — ABREBHELLE | A2)ICKYEHAZBOMELARRAOKMEZAVTEE L, THEhbREEICLYITIIR-

T7URERBELESADRAIOEEEERL, LLT X TOBREMRNANE Ho5EI1ZIX100%24 5,

s B4
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52. EAAEICETH 10\ VFBHDOH#TE
EF&R16 (EEAVTYIRITERT HTLE/ NI T -T7URIZE T, EEIABIC
EIHMUN\IFEBROETEBEERT . ERABROREENKRENIE, £ R
FHEDEVERDABNZWNEEAIV N\ IFEHITREGS,
Bz 16: EMABICHETHI/0MAH
=X (H) (F ) R KM | A8aT AB#% = ouT IN
Total Market 1 2.0% 426 1,590 1,600 10 80 90
Value 2 11.8% 213 1,102 1,141 39 76 115
Growth 2 10.8% 213 874 812 -62 162 100
Large 1 2.7% 362 350 350 0 17 17
Large Value 1 12.7% 174 223 218 -5 26 21
Large Growth 1 11.4% 189 231 225 -6 32 26
Top 1 51% 219 71 70 -1 5 4
Top Value 1 14.2% 106 47 45 -2 6 4
Top Growth 1 14.0% 113 46 50 4 4 8
Mid 1 8.7% 143 279 280 1 21 22
Mid Value 1 16.3% 68 176 173 -3 26 23
Mid Growth 1 17.0% 76 185 175 -10 35 25
Mid-Small 2 5.4% 206 1,519 1,530 11 84 95
Mid-Small Value 3 13.0% 106 1,055 1,096 41 76 117
Mid-Small Growth 3 14.2% 100 828 762 -66 165 99
Small 5 9.1% 63 1,240 1,250 10 97 107
Small Value 8 13.2% 39 879 923 44 68 112
Small Growth 10 20.8% 25 643 587 -56 150 94
Small Core 15 16.7% 41 446 400 -46 88 42
Small Core Value 18 17.0% 25 319 288 -31 61 30
Small Core Growth 12 27.4% 17 242 202 -40 81 41
Micro 27 20.4% 22 794 850 56 103 159
Micro Value 31 23.7% 14 560 635 75 63 138
Micro Growth 34 29.7% 8 401 385 -16 118 102
Prime 1 2.0% 414 992 1,000 8 29 37
Prime Value 1 11.9% 205 700 708 8 44 52
Prime Growth 1 10.8% 209 548 528 -20 81 61

3E:2019 11 AEHA S A OBRMAEIZED, BHl#%8(32019 £11 19 BB S, 12/ FEE(EX) [ETmax (| ABBTRHERZE — A BB
58 |/ BREHFTERS) II2KY1,000 ERABEDOTEZ/ VYT - I7UROEHPABICET S8 8% #HTL-, BREHFTER L2019 £10

A15 BEHABEERICETHEIA FOFY, MERST Y | ABATRHLLE - ABREELE | ~2)IcKYEHLE,

HFT: Bt

14



Nomura | Russell/Nomura BAKA 2T Yo X 2020448248

53. 77VFRREICETEA N IFBHERBEBREES D KT

BRRI1T (ERAVTYIRIEE T HEEE/ VI T - I7URIZENT., FiFREEIC
BIOARIEIREEMEAVININEEERT,

REBERMIILUTOIIICHESINS, BARBHRIIMERELATLHIEEL B
RIREDIKEE50% UL EH A ANDZEFRHIRELTHEETLTLNVS,

(R4S iy — Fe B 1 x 50% x EN5|{iit&

B = M T BEEATIA M
CCT.ARATn TEBBRHEERL. AT (X BEEHOBRBRERT .

BRERORIBERERLEE 7R EADIANTRLTETE T 5710, 1B HR
DRIBEFEREEMNNIWVNFE ., T BHREADIADAREZVZE . RIEREHAL
[FNSKTE D, 10\ IFBROE L AES.2. LR,
B 17: Z7URREICB T A1\ IFEBERIBRERN
£ NOZAVIN=E =IERE EE a2 ;
A B4 (H) B (D) 58 (kM) S

Total Market 2 215 426 1,600
Value 3 310 213 1,141
Growth 2 819 213 812
Large 1 9 362 350
Large Value 1 32 174 218
Large Growth 1 22 189 225
Top 1 2 219 70
Top Value 1 2 106 45
Top Growth 1 2 113 50
Mid 1 4 143 280
Mid Value 1 13 68 173
Mid Growth 1 9 76 175
Mid-Small 3 104 206 1,530
Mid-Small Value 6 155 106 1,096
Mid-Small Growth 4 385 100 762
Small 10 32 63 1,250
Small Value 15 56 39 923
Small Growth 15 94 25 587
Small Core 3 3 41 400
Small Core Value 5 9 25 288
Small Core Growth 4 11 17 202
Micro 27 11 22 850
Micro Value 41 21 14 635
Micro Growth 46 29 8 385
Prime 1 45 414 1,000
Prime Value 1 181 205 708
Prime Growth 1 130 209 528

5E:2019 11 BEHAA BB AOHBEBEMIZED, Bl#%E32019 £11 819 BE A, 12/ 39 FBE(EX) [ MTmax (Bl #3287 BREHFTER
£) 1I2KY1,000 BARBOTEZ/VIT - I7UROHFRBREICETSAHEHETL- BREHTEARE(L2019 £10 A15 BEHABEEHIC

BITHERT FOFEH,
HiFT: Bt
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6. TR AFY—ER
Russell/Nomura BA#kA 2T vo R IR AT 472

Russell/Nomura B AR¥A 2 T VIR IZLUT DEEXRTRAREINTINS,

Bloomberg : RNJI

FrEEE RNSI/12400,RNSIIDV/ 12400

QUICK : NRIJ500~503, 510~517

REUTERS : FRCNRIO1, FRCNRIO2, FRCNRIO3, FRCNRIO4, .JRNP, .JRNS
INTERNET : http://gr.nomura.co.jp/jp/frenri/index.html

B OEHEFIUTOEREAEATARSA TS,
RN 751 LiEH

Bloomberg : RNPJ <INDEX>
BEEIE : RNP/NOMURA
QUICK : 140

ERN /NIOF7IE#
QUICK : 130

FYFMLGT—42

BB R CE R HRERICE T XYL T —2 X BB AR DY —ERXTHSe-AURORA ITIDSJIZTFHI AN

ﬂ-ﬁEO
BEWVEHEL:
BHUSUIRR REBRY EXEXH

EEL:045-613-7200 e—mail :ids—sales@nri.co.jp

ZDHLR—k
ATV AR D FH

lRussell/Nomura BERYKA VT VIR AT VI RERIL—ILT VY ]
YR —LR—k

lRussell/Nomura BAMA L TYIR INDA—TUAY T —]

AAFOERER - AREMDERIITELRYEEDOST2T—RIHINTEY
FIN HEERFTEAHYAFTIEETTATSLY,

2. NRERIELTSEBET S,
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BREVEDE
BAE#AERCAET—2DOIFAIZDONT

FAREMER REBERY—EXBER
EEE:045-613-7200 e—mail :ids—sales@nri.co.jp

AV ALK X 12TOWT

BHHRUEHER BRERBRY—EXBER
EE5:045-613-7200 e—mail :ids—sales@nri.co.jp

EYREBEREFRBIONT

s ERMIEMEL I—
AVTIIREBRE

EEL:03-6703-3986 e—mail :idx_mgr@jp.nomura.com

AEZHEHREOT—2OZFIA. XBETHO5IAIZDOVT
s ERMIEMEL 44—

ATIIRERE

FE55:03-6703-3986 e—mail :idx_mgr@jp.nomura.com

TOhOEMLNEHE

FHEE ERMIEMEE I—
AVTIIREBRE

EELE:03-6703-3986 e—mail :idx_mgr@jp.nomura.com

EBWMEERLESUITENEADERRILFTSE Russell ETHREILVEHELFEEELY,

- WSO RET—4
- AR ¥
- HE-HEHBBETOT—2O A - XHRETHIIA

FTSE Russell

Web* A ~URL:

http://www.ftserussell.com/about-us/contact-us

3 Russell/Nomura BARRA VT YI XD MBI EE XFHEERASHRY
Frank Russell Company IZIRELFET . EREMEHEM T HIGEELE . BAUTYIR
EERENICHATASEICEIAM U ARARETY, £, E=FICT—HEE
E-RET B/ REZHHARETT,
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Appendix A-1

75" ANREEA

FhAVTYIR EBEE. (DLR—MMIEBRENTNSETORASNIDICTERBLEZETHIAHFPRITERICHITIMDREAZE
EREICRBLTOS I EEZRAENTLET . (2) &2, FAIXFADIHEMAY . BiRHH IV EMEMICCOLR—FTERLIEECRS

[CEO T BREBE. REICTHOIDT—UREER(FTLENIE, LEUIT, (3)REDNSI, ZEDNPHEWEZDMDEFRHD T )L—

TEEMToFVAEESRERITEHELBERBEOEERIN-LET,

BELT(RHOO0—S9—

U ICBRTETRIO—Dv—

FHEEORSHTHAIBNR—IL TV T ADFEHRIIEESHT. BHEHORENREEZRFLTLDEH. BRI IL—TH%RXZEH %L
LRELTVBSHEBLUVEHFESENBE 127 ARICHKE. IR FTHEIISE X IHFRFHEMTESOEERTFTHLUICELERSZFHOL-4
[2DZFFEL TIE. httos://www.nomuraholdings.com/ip/report/ ZTHBLZEN, REIZDEFERASVELHF L, HFBH V—F-TO058 0030 %5
BMETHMEE T,

Y —F DAL REEHERRICEAT ST RIO—Dv—

BRI IL—T D) Y —F (L. www.nomuranow.com/research . FIL—L/N—5 F¥XEAILIQ, T7I vk O/ 8— F LAY DU TIEWN TR
F, BEBELTARYO—U v —[ZDEFFELTIX, http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [Z TS8R
Wl LT 2Fa) T4—R AV B3—F 23t b AP EIEFA VAT 4R YRLLC(1-877-865-5752)F THELELIZEL, JxTHAADT Y
ATHERY DIZEIZ(Egrpsupport@nomura.com [ZHELVEHELEELY,

ALUR—FEERLETZFIANME, ZO—E ISR ERITEHICLI - THTLIEHOBIALE | HABERICEDERMEBS TLET, HICEHYL
WBY ., KLIR—FORMJICEHSN TODKESN DT F) AL, £RELS I ERFIAE (FINRA) /=21 —3—VEE %5 FT (NYSE) DR EIZE I
Y—F - FFHIRELTDEER - BEREB/THLT  NSIELFILLCHOBFRE TIXAEWNGELHY. . AENELELOIZI2a =4 —a> 2DBT
DHES. HAIWNIVY—F - FFIAMEAASRE T ZIEDTEIZEL T, FINRADEAI2241 ONYSED R A472F BRASNEZLEERHYET,

IS5 0= D4F 0% -TaE YAV (INGFP]) . /LS5 TIVINT4T-TAF 5V -4 (INDPI) BEV/ LS A3—Fat)L
plc (TNIple ) (X, R EMINE I ZEE B LUREEYINEIZEERICRT VT T4—5—ELTEHFINTLVET . NGFP, NDPIE L UNIplcld . BEET
LT EMBEUVTIUNTAITERDIN —TAUTIZREBLTEY. WTIOBEREARALR—LDORFELDZIENHYET

B 0D 93 46 (B —7)

BRIIL—TOKRX)S—FOI/O—NIILTOEBDOAFIELUTDESY ELE>THET,

53% AR TEDONI=BuyL—T 124 . ZOBuyD L ED D TN HH DR ERITEBDBEETT . Tf=. ZOBuyDED 1 TOWA BRI 2 F Fa
DRFTIBTHREEH TSN, M OBFHRNEELASH Y —ERZRBLTVDIEE T, 43%HSEFTEDH DN I=HoldL—T 125 (B Ft TlENeutral),
CDHoldDEED R TN EFF DIFERITERDBEETY . T1=. COHldD XD TOUA N ZFEE OB H TS TEEEFaSh, HhDHH
AEELIHY—EREEBHLTOAEE T, 4 ES TEDONT=SellL—T 425 (B4 TlEReduce), ZDSellDEDHTISWABF DIZER
TEBDOBEETY , £z, COSellD B ED hTOA BN R FEBORFI TS THREEHF AN, Hh OBHFNNEELAHF Y —EREZRELTVIER
T9, (20204E03 8318 )

BHIN—TDHHAE, TARILAI—DEEETSELLS,

BELRIHFY—ERIEUDTIGERRFITERINTLET,

Ml D 598 (A A T4 A YRLLC)

AVRTAFYMLCOBR Y —FDFHED R AL TDESY EE->TLET,

2% AR TEDONIZBuyL—T 12T . AV RATARYMLLCIZIBE 120 ARIZ. SOBuyDIEEDO%IZIRERITY —ERFRBELELS, 5% ES T
EHBNT=HoldL—T 425 (L2 AT 4% YRLLCTlENeutral), 1 A T4 R YRLLCIZBZE120 ARIIZ. ZOHoldDEEDO%IZIZERITH —E RZIRHL
FELI, BDES TEDON=SellL—T 425 (A AT 4 FYILLCTIEReduce), 1 AT HYMLLCIZEBE 128 ARIZ, ZDSell D EDOUZIZELR
TH—ERFRBELELS:,

BHIN—"TOB%KXIVY—FORENBHRE LV LIFI—DL—T1V T R TLEE

L—TFAV TV ARATLIE, RROAVMIED—EDHED T . AVFI—I(ITRENCEDFTEN T+ —IVRERTHER S RATLTT, 7HIAR
O B, REFATORKXORNEZ SMEDOTMETYT . BEEREDOHEREZIE TARAVUFryiaT0—, FFROE, MM FMEEE#.
FHIRAMDEELET . 7HYRNME, (BEKRME-HME)/ KELL TERSN . BERBEETOFTETYTHAR/ T I B ARIZERTHILLHYE
ERR
I E Bl 2 ]

1FE1z(EBuy = HEMED SR 127 ARIZEITE/30+—IV AN ROFI—0% LEZETFIANMFRETHEE

2F fz[ENeutral = BEBEDSRI125 BRIZHTDNTA—IU AN ARUFI—VHET TR FETBHIEE

3F =(EReduce = HEBMDSE1257 ARICHITENTH—IUV AN RUFI—VETELETFIRMFET H5E

L—T 1> R B (Suspended) =& T PHMNBELEICKY., —HMICL—T 27 BEKRBS LUVEBEFEEZRETS5E,

Not ratedF = IERFE=FFH DL F15—H I \—DRETIEHYFEE A,

RUOFI—=DIE UTDOBEYTT  KE-FUN - BERERT O 7 BRI EDFHIE S EZDANFI—IE TSRS,
http://go.nomuranow.com/research/globalresearchportal 1282 TARAIO—Sv— Tl BWV-1EHET, FO—NIL-T3—J 0 Hig BT O7) 5
A :EIZBESEEHNLEVORYMSCIZY—2 U I HiG(ER<F7 P 7). BA :Russell/Nomura Large Cap

94—

R (Bullish) = HE&EI4—D5&127 ABIZHEITHNTA—TURAN  ROFI—9% LELETFIRNDFET 5156

thif(Neutral) = &t 8—NS5%125 BRIZBITD/874—T VAN, RUFI—IHHETFIRAN T RS 54

8K (Bearish) = B II—DS£127 BREICHETH/3T7+—T VAN RUFI—VETELET IR FETHHE
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Not ratedE1=[EN/A =4 EZEHZ—IZL—T1V T N ENEE
RUFT—9(F. LTOBYTT . HKE:S&P500, RN : 49 -23—2 XSTOXX®600, ' O—/ L TX—U U 8 :MSCITY—U U5 B RETS
7)o BREESLTOT I8 —L—T4U T BHYEE A

B R ek

TFHIRAMSLR—MIEWTEREO BERMAICERLIZEE. TOEBKMERT T VRN LBZEEOREFRICEIGOT, §R127ATO
ERABFEIATOEY  EROKMIT. BEZEXOREHE©. YREFICEHITHEORFRELEDIRVERICLY ., BIEKRMISELAZVTTEE
HLHYET,

FARILALT—

AEHERMICEHINTOBHER T I —TOREESHICKYERSNT-ED T, RIBLEITREELZORABEINREHIN TS 1#HHINEER
DHERITIN—TOEERICL>TEBHIVEEFTERIN BRI EENET . CCTHEAT BB IL—T 1L BRHA—ILTAO0 R B&
VZDOEESTEFEZEIEL. @ BERDEFEZEZHR(INSCL) . DRMYD /LT T7A4F %)L -FOX Y -3—0v/ GmbH(INFPE]) . (c)EE D /
LZ-A428—F3F)bple ([NIple ), (A)RED/ LS EF1)TF—X A28 —F3F )45 (INSLD)., (e) 1V ATF4HYbLLC (TILLC]), HEHD
BRER(FB) (NHKD)., @BEE®D/ LS T4Fov )L AOARXRAVNEE) (TNFIK)) (BEEESMIEERSTKOFIADIZEZFL TS 7 HIRLDE
$RIZKOFIAD A > by khttp//dis kofia.orkr TTEWFEFET), (NP HR—ILD/ LTV HR—IL-)ITYR (TNSL)) (BEFFES 197201440
E. DUAR—ILEMEBROEETIZHYED). DA—RMSVT D/ LT-A—XR51F7-1)STvK (TNALJ) (ABN 48 003 032 513) (A—RKSYT D
SAEURES246412, F—AMS) TIEHBREZERTASICHOEBTIZHYETD) .. ()IL—LF D/ L5-FXa)T4—X <L —F7Sdn. Bhd.
(TNSM), (WEZEDNIHK St E (TNITBY). VAV RD/ LS T4F 0% )L-FRNALHFY—FUR-tFX2YT4—X (AU TAT) TIAR—k ST
K (TNFASL]). (4§%{EXFT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai— 400 018, India; &5E: +91 22 4037
4037, Z7YPR: +91 22 4037 4111; CINES :U74140MH2007PTC169116, SEBIZ B S#X T O—HL v): INZ000255633, SEBIZ BB (X —F+
RN X 4): INM0O00011419, SEBIZEXE (1)U —F): INHO00001014)WNEFENET , UH—F LIR— O RO 7 F I AZ DRI H SN T
CNSAASUR IDEE L. ZADFYEZI -/ LT 2Xa)T4—X N\ TYy-hoN=—-J2TyR (ICNSDIZERSN =L &7 AR, CNSERU
NSLREAD 7T —AVNZEDE NSLIZUH—F - FLREAVEDH—ERETO>TNBIEERLTVWET U —F LR FORMBMOREER L DHE
ICEEEHSNTI=INSFSPLIIE, /LT ARSHOFH—R - D74 F R -H—EL—X - FSAR—USTFURIZERASN - U EEN. 102 —H/=—-
FIV—AVMNEIE HEDHFNOBEESHDO YR EToTNSILERLTVWET, YUY —F - LIR—rORMOT IR DREICEEH NI
BDO-NSJ(TBDO/ AT -tFa)T4—R A9 12RLET) DEREIL. BDOL=/N\UT 422 (TBDOA= /U4 ]) IZERENBDO-NSIZERE ST
%7 ARRH, BDOL=/\2  NSLE U BDO-NSREI DT F ) —AVMMZEIE NSLIZYH—F - FLREIVEDH—ERFToTLWSIEERLTULE
9, BDO-NSIEZBDOA=Z NV EHFRITIL—TDToa( b RUFH—T, I(UEVDIEHETA—5—TT . U —F - LIR— O RMOE AN L DI
HENTRIVLE—F1E TPT RUEF—F £F2JER AVRRVT (R ULE—F DICERSNEREEN, VS —FNN—bF—2vTF 751 —AVMC
HIE NHKIZHLTYUH—F - 7L REAVEDY—ERERB T HIEEFRLTVET  ANUF—FELHZBAANIVTHEARROTENTOSA 1
AEHLTWEE AL

AEHT. OBEFREEDHDERTHY. REFFEEMELIZIDTEAL, (NEEEDFTHDBHAAH LW EHEBEADHBINEDHLN TV
WRIZE 1T L%ITAEERILTEL T M 23BN I —TICBET 2T R0 —2rv—LIst T EETELLHSNENEHFH I IL—F kDM
BHORERIFIToTOEWNMERBICESLWTEYETS,

HHRHIN—TICET BT RO0—Sr—LUs E BRIV —T(E. AEHOAEN. EFEME. T2 EHRE. EEE. EE. TEHs0NEEN
ISHEET 5. HAIWEEEMICETARETHIEEATHHIVIEEERD ., RIAFIFRFTELEINERT LD TIEHYFEE A 2. EZFH-5EHA
ICKYHBARERRRBDOEHIZEVWT. AEHBIUVEET—2DFADIERELTITHONITE (HAINEITHREVNEWSHIER) (T3 3 2EE B
KIZED., F53THITFNE, 2EFEEF—HIZEVTVZEAVEREA, ChIZEY, BRI IL—TI2EELTORIAEFT DO T ES - FEERIZXY
HRURLTRAROEEFEFTRIBRINTT . HFHIIL—TEEREHELLIEREHICEETNZER. BOLIEZFNICEELTELSLODF A, 2AH
BVIEAMNLELHNHIEZEERIZHLT—UIDEFEGREIZES. Z5THITNIX, 2EFLE—FHIZEVWOZEVERA,
AREHRPOERFLITHEEEIAEHICEE SN TOEIRITRIZBEIT1OTHY . AEHPOERBLUHEBEZSNH. BRITFEEENHDBIL
NHYET BRI LT WHEERFLATRMICEET LD TIIA AEHEEHFLLIRETIEHFZEILDTEBYER A, AEHR T
DFTFFELIIRBEIREZTDOLOTHY . BRI IWL—THAOMOBEREDRBE—BLEWNGENHYFET , BEFEAEHDOBE F(LHEEN
LZEOEFNDKRISELTNINEINERFATIDELHYET, T BEICHLT. BBLZESD. BEMROMEEMCILEHEBOHLLET . B
MW —TIERBICETIMELRBLTEYVEE A,

FHRHINL—T . TOPTE. iR #EESLUBERME. EEEZS. RAUTRDOON TV LHENT, RAEHPTERLTULDRITERDIS.
B, ERER. FEEFNOHSRELIZA TSIV PFOMD T INTAITE R, BIUIEHICOVWT, BEME. £, TOMOREIZLDEE].
BEfFL. L. HBONEREETIHENHBYET . £z BRI L—TEHEIRTROSHERD (EEDOERINSRAOEKRT 25HTO)
R—IRA—D—HBNEV VAT AT TANAT —FHEOBEENHYET . = I A—H—FENKEH LIV EZ DD ICH T ERH
FUHBRAICBHRIN-ERICH>TITONEEE . RITARORATERICELTZOEIAIRBERINET,

AEHIZIT, FEEHIOLAFLEERIBEHINTODIGENHYET M. RIVE —R-T7—X (S&P) i E DAt TH#EBI IZ & AT T TIXHY
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