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INDEXES

Russell/NomuraBAE#%A V5 v I X (BEZHiAH) DIRBRA T A IVAIEEEDOYU 5—2 5+ 2 (1981-200545E)
1981 1989 1991 1993 1995 1999 2001 2003

S R Az BlR o EIR ER AR Jior e e
8.90 ALk 26.28 -10.14 2641 /71l 12.23 -11.78 28.84 (eH) =617 -9.53 -13.39 62.56

a7 17 Mm% 17 17 HE J7 a7 AR AR ER EIR
2.96 19.84 -8.40 -10.22 -27.22 2.94 -14.66 21.75 1 -6.25 =14.31-22.74 61.10
Mm% i s Wi 7 e T BR mE mE mE mE HE
1.49 18.99 17.01 18.22 PAI-1092 -27.36 PR 10.64 -15.98 25.81 -11.14 34.74 -22.14 -1535 -24.85 5054

17 37 MR BE hE M5 mE KR BR mE LES 5 17 Bk B 37
6.66 13.47 -16.65-11.10 -27.41 112 9.62 -18.31 24.12 -13.07 |[BIERIFRIF:] -29.41 ~16.96 ~29.55 42.58

DA namps B Y D BoRcE B DB B R DB BIR Ponl sl s
14.54 EyA:L:] G e k) =12.55 -29.69 -6.23 | ekl -20.05 22.64 -25.99 -21.87 0.18 -36.35 -17.63 -30.17 38.94
Callan Associates Inc. DA Z 18 CEHNEAESRIEEMRA1ER. EEF48~38, BEEORERTIZ1B~12BF TCOBEUST— VBV EREITE T,
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Russel I/Nomura BAM%A VT v I 2 RFR s Russell/Nomura To.tal MarkEE AVFvIR 19814~1996%F
: Russell/Nomura Prime €1 5 v o 1997FLIE

Total Market 4 Y5 w52 7.84 =4 Russell/Nomura Top Cap 41 VT v IR

Prime £ 57y IR

Top Cap 1T v IR —
S 11.04 £lZ Russell/Nomura Large Cap Value 1 7 v I R

Large Cap Value | Large Cap Growth 5.81 Russell/Nomura Large Cap Growth 1 VT w o X

AVFYIR AITYIR i
Ena 9.52 J\BY Russell/Nomura Small Cap 1 VT v I X

Bz 85%
I FERFBROBEZENE LIZBDTH D, AERHEH N
100% FEICRDODREEOEEREICHIC O TIFHESDHIMI THEED K
Uy Value Growth SHBEVELET, Ffc. BNBEHEIE. AEREEHONEHEY) TH
I —— {S]FPBR e—- X ST &7 FRICHEBRNICHRE. REETDDDTIFH D FE A,
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Periodic Table of Japanese Equity Style Returns 2006 .z

INDEXES

Annual Total Returns for Russell/Nomura Japan Equity Indexes (1981-2005) Ranked in Order of Performance (Best to Worst)

1981 1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003 2005

: Value (6107 Small Value Value & ;= Small Value Small Small €0 Se e Value - e e @i Small (660000 Value Small Small Small  Small  Small
2831 /¢ 40.64 24.75 21.66 i) (if 30.54 54.16 54.68 =33.76 ticih ol bl 1491 0 GG ok s 2,48 0 =3.97 =790 -10.38 36.60 21.82 57.67

Cae B S Small Small Value Value | € Value [k k@ Value Value Small Value Value |t Value = i Small Value Value Value Value
b e i 20.7618.33 60.33 14.36 ARkl 25.57 ERBEPACVRIE -21.41 13.21 13.74 3.41 =124 /<0 =0.07 [0 -6.44 =17.17-15.38 32.07 15.54 ‘Lick

Market Market Market Market Market Growth Market Market Market R'210TS21 13 Growth Market Market Growth Market Market Market Market Market Market Market Market Market Market
17.04 6.03 27.15 18.74 1539 54.80 6.73 39.58 23.75 GXRR\EYNER-22.47 10.85 9.57 1.93 -4.32 -16.05 -4.84 55.82 -21.87-18.02-17.09 24.51 11.50 45.90

Growth\'£112 Core  Core Core Market Core Growth Core Core Market Growth Core Market Growth V2l Core jitll8 Core Growth Core Growth Core NZIIIS
3

19.85 13.58 12.63 51.62 -4.38 kH:R 10.72 -40.30 -3.07 -22.74 10.64 8.16 1.45 -4.40 Lyaf:l] -8.58 [LIA1F-29.24 -19.70-20.13 15.41 8.77 L7t

NN AEN T Growth Growth BTk N Growth Growth  Core  Growth SIS ETRiEI R Growth BTET TN B N M Growth A2 T Growth  Core Growth Core Growth Core
=090 2.78 19.64 RINLEEAKE 21.76 BRI AYRYEWARRELINAL -3.43 -26.56 5.60 EREKYAE -4.57 -12.03 -42.72 [ NEY 32.28 EXYMIVEYAREYIUVL SN LY VR WL S Y K]
The Periodic Table of Japanese Equity Style Returns is created under the permission of Callan Associates Inc. *Calendar Year (January to December)
Avg. (25yrs)

T Russell/Nomura Total Market Index (1980-1996)
Russell/Nomura Japan Equity Indexes .75 (I RussellfNomura Prime Ingex (19972008)

melIe: 8.33 Russell/Nomura Top Cap Index
Total Market Index
Top Cap Index 11.41 | Value Russell/Nomura Large Cap Value Index

0%
6.21 [E[G7iiH Russell/Nomura Large Cap Growth Index
Large Cap Value | Large Cap Growth

50%
’ Index 10.10 = Small  Russell/Nomura Small Cap Index

85%

Neither the information nor the opinions expressed herein constitute, or are to be construed as, an
offer or the solicitation of an offer to sell or buy the securities referred to herein. The information
contained herein is based on sources which we believe to be reliable, but we do not represent that
100% it is accurate or complete. Nomura Securities Co., Ltd., and/or connected persons may, as principal
Small Value Growth or agent, have an interest, position, or holding in the securities mentioned herein. Nomura
Securities Co., Ltd., and/or connected persons may have acted upon this material, or the research or

Low me— AdeSth P/B —- High analysis upon which it is based, prior to the publication of this report.
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