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Annual Total Returns for Russell/Nomura Japan Equity Indexes (1992-2016) Ranked in Order of Performance (Best to Worst)
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(Note) Calendar Year (January to December) and total returns of yen-denominated indexes. (Source) Nomura
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Neither the information nor the opinions expressed herein constitute, or are to be construed as, an offer or the
solicitation of an offer to sell or buy the securities referred to herein. The information contained herein is based on
sources which we believe to be reliable, but we do not represent that it is accurate or complete. Nomura Securities
Co., Ltd., and/or connected persons may, as principal or agent, have an interest, position, or holding in the
securities mentioned herein. Nomura Securities Co., Ltd., and/or connected persons may have acted upon this
material, or the research or analysis upon which it is based, prior to the publication of this report.

Disclaimers required in Japan

Investors in the financial products offered by Nomura Securities may incur fees and
commissions specific to those products (for example, transactions involving Japanese
equities are subject to a sales commission of up to 1.404% on a tax-inclusive basis of
the transaction amount or a commission of ¥2,808 for transactions of ¥200,000 or less,
while transactions involving investment trusts are subject to various fees, such as
commissions at the time of purchase and asset management fees (trust fees), specific
to each investment trust). In addition, all products carry the risk of losses owing to price
fluctuations or other factors. Fees and risks vary by product. Please thoroughly read
the written materials provided, such as documents delivered before making a contract,
listed securities documents, or prospectuses.
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