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Periodic Table of Japanese Equity Style Returns 2022° "z

INDEXES

Annual Total Returns for Russell/Nomura Japan Equity Indexes (1997-2021) Ranked in Order of Performance (Best to Worst)

MWW 1998 EREEN 2000 pievil 2002 AN 2004 pAOLY 2006 p{uira 2008 pLlkR 2010 Pkl 2012 pIAKE 2014 pAOER 2016 pAOVA 2018 PINER 2020 Pl

o] Small (EfoINGE 20 Small  Small  Small  Small  Small S @ AT Small PVETE Small  Small Fleeie @@ | Small Small  Small  Small VA (ETtaTigeeliil 2
=542 WELE 77.40 =790 -10.38 36.60 21.82 57.67 (MFA efelf=33,18 E0S 416 -7.06 PAZEEEEER 1313 16.08 478 30.18 LA WZRSORWET N 2105k

Core Value Core BNiCIM Value Value Value Value Growth|Value Core Value BNutlIM Value Growth| Value Growth Growth| Value Value Growth Core Core Core Core

2 -731 =007 67.02 GXIR-17.17 -15.38 3207 1554 4599 828 -9.90 -40.39:NEM 1.56 -15.68 21.49 5496 1236 1259 1.28 2430 -1537 21.95 1200 16.40

Market Market Market Market Market Market Market Market Market Growth Market Market Market Market Market Market FValue™ Market Market Market Market Growth Market Market Market
-16.05 -4.84 55.82 -21.87 -18.02 -17.09 2451 11.50 4590 455 -1047 -41.16 798 1.37 -17.04 20.20 ;5453 10.20 12.32 0.38 21.88 -15.67 18.66 8.22 13.00

Value Core BiiFIIM Core Growth Core Growth Core Value Market Growth Core Core Core Core Growth Market Value Growth Core Core Market BRYiE] IR IRiiE
-21.96 -8.58 XM -29.24 -19.70 =20.13 15.41 @ 8.77 4259 | 419 -10.67 -43.99 542 0.95 -20.67 19.69 54.43 | 6.95 | 10.88 =0.11 19.42 —15.93 WIREREV YV

Growth | Value | Growth Core Growth Core Growth Core BiEIIBYiiE!|M Growth Growth Growth | Value BSE!BiEllM Core Core Growth| Value BSiElIW Value | Value Growth
=9.75 1 32.28 -37.301-21.02 -20.24 1540 524 42.33 EAREIREN0Y] -44.36 3.46 0.47 -21.72 BEERyAREYEYA 6.01 944 -1.68  17.55 BaENLY 13.42 | 556 7.79

(Note) Calendar Year (January to December) and total returns of yen-denominated indexes. (Source) Nomura
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